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THE MONEY MARKET. 


THERE has been a perceptible hardening of discount 
rates this week, and best three months’ bills are not now 
taken under }} per cent. The advance is not due to any 
pressure for money, for although trade bills are rather 
more plentiful the resources of the market are still 
exuberant. It is rather as a precaution against future 
possibilities that the higher rates have been enforced. 
There is, to begin with, the doubt as to what use will be 
made of the ten millions or so now held by the Bank of 
England to the credit of the Russian Government when 
these are transferred tothe Government of Japan. Further, 
the condition of the Paris and Berlin market is becoming 
more straitened in view of present and future commit- 
ments, and the institution of the new South African bank 
at Paris, of which our correspondent there gives some par- 
ticulars, can be at the best an inadequate substitute for the 
facilities previously afforded here for the discounting of 
French finance bills. Far greater pressure is being 
experienced in Vienna, and our Berlin correspondent 
directs attention to the apparently rather acute monetary 
stringency that has developed itself in St Petersburg, 
a% the result of over-speculation. Thus, the 
almost universal ease that previously prevailed 
has been rudely broken in upon in many directions, and 
although our market has not yet been affected, no 
one can say how long it will remain so, And that in 
these circumstances the banks should seek to stiffen up 
rates a little is only right and proper. 


Subjoined is our usual table of current rates :— 
BANK KATE and MARKET RATE. 


Yesterday. |Last Week,| A 0%r, |Tereewe | 
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VENEZUELA. 
Aut disputes between Great Britain and the South 
American Republics are disagreeable, firstly, because they 
involve quarrels between a strong State and a weak one, 
and the strong State always hesitates (o use its strength; 


and secondly, because they create a possibility of war | 


between Great Britain and the United States, that is of 
a war of which the only result must be an injury to 
civilisation. The dispute, however, Lctween this country 
and Venezuela is less serious than most because its 
nature isso clear that no citizens of the Union who wish 
for justice can believe that the honour or the interests of 
their country are inany degree involved. There are in 
fact two disputes, one of which—the Jesser one—does not 
concern the United States at all. For nearly a century 
there has been a dispute between Venezuela and 
British Guiana as to the ownership of a large 
block of territory on the right bank of the river 
Cuyuni, which, formerly waste, has suddenly become 
valuable, through the discovery, or imagined discovery, 
of certain goldfields. Upon this discovery the Venezuelan 
authorities, without warning, invaded the disputed terri- 
tory, seized two British officers and certain men, and 
sent them to Caracas, whence they were ultimately 
returned without apology and without compensation. 
This action was, of course, either a deliberate insult or 
an act of war, but the Republic has hitherto refused to 
make any reparation, even in the shspe of an apology. 
Lord Salisbury has, therefore, forwardcd an ultimatum 
insisting upon both under pain of a naval demonstra- 
tion, and it is presumed that after the longest 
possible delay the Government of the Republic will 
yield. It has no defence to make under inter- 
national law for its outrageous act, and it can hardly 
hope for protection from the United States, which is in 
no way concerned. That Government is, no doubt, 
determined to defend the Monroe doctrine, but the 
Monroe doctrine in no way protects a South American 
Republic which has attacked or insulted its neighbours, 
and which is, therefore, required to make apology or 
reparation. That doctrine could only be invoked if 
Great Britain were demanding a cession of territory 
from Venezuela as a consequence of the dispute, which 
is not the case, Great Britain only asking at the outside 
that territory which she claims shall not, until negotia- 
tions are over, be occupied by armed force. It is 
impossible to forego that claim without ceasing to be a 
State, and as the statesmen of the Union will perceive 
this, a settlement is almost certain to be arrived at. 

The second dispute is more involved. It is really a 
boundary dispute quite a century old, which has been 
allowed to slumber because neither party cared in the 
least about the territory in question. It has now, how- 
ever, been reopened, and the Venezuelan authorities, 
instead of appealing to documents, or suggesting arbitra- 
tion by experts, demand the protection of the United 
States because, as they say, the Monroe doctrine is being 
set at naught. That is, we need not say, in no way the 
case. The root idea of the Monroe doctrine, as care- 
fully defined by that President himself, is that any 
European Power which attempts to acquire new territory 
in either of the two American Continents commits an 
unfriendly act, threatening the peaceful security of the 
American Union, or, to speak more plainly, commits an 
act justifying war. No such claim has ever been 
admitted into international law, but as no one 
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territories in America which could be claimed by an 
contiguous power—of British Guiana, for example , 
Holland demanded is, or of British Honduras if Mexico 
chose to consider that feeble settlement her own. The 
case is almost beyond argument ; but, nevertheless, it ig 
important from the arguments put forward by a hostile 
party in the United States. They say that Great || 
Britain, whatever its technical rights to the territory on 
the Cuyuni, has left it derelict for a century, and ought, 1 
therefore, to leave its ownership to arbitration, which, ag |} 
they know quite well, always means in America a decision |} 
against Great Britain, on the ground, as Sir Charles Dilke 
recently put it, of her unpopularity. If she refuses to 
accept this course they insist that she is violently 
extending her dominion in America, and is, therefore, 
distinctly setting the Monroe doctrine at defiance. Thig 
view is very acceptable to all who are hostile to Great 
Britain, especially the Catholic Irish in America, and to |} 
those who, without being Irish, retain the traditional |} 
dislike towards the mother country, and is, therefore, |} 
endorsed by those who desire the votes of those bodies 
of electors. There is a Jingo party as well as a Moderate 
party in the United States, and, as it has no dread of 
invasion, it does not care to use diplomatic language, but 
threatens Great Britain as roughiy as it threatens Spain |} 
for attempting to put down the rebellion in Cuba. 

We have every confidence that the storm will blow 
over, because we have every confidence in che justice 
and moderation of the statesmen who ultimately 
guide the decisions of the Government of Wash- |} 
ington. They have repeatedly shown themselves 
unaffected by the violent language of those around 
them, and ready to listen to any reasonable argu- 
ment, or to accept any compromise compatible with a 
reasonable view of their country’s interests. They are 
by no means in love with the shifting groups of unscru- 
| pulous politicians who rule so many of the smaller 
| Spanish-American States, and are by no means anxious 

to give them a new security in defying the just claims of 
| Zarvopeen Powers. They do uot want, in fact, the 
burden of the Protectorate without rights which those 
States would if they could compel them to undertake. 
/They are sensible people who do rot desire new 
responsibilities, and can distinguish with even subtle 
‘clearness between an old, though sleeping, claim 
‘and a new eggression. At the same time, we must 
| not conceal from ourselves the fact that these 
| gentlemen, themselves both shrewd and well meaning, 
_are greatly hampered by the political difliculties of their 
position, that they want votes for reasons which appear 
to them serious, and that their temptation will be to 
allow the dispute to drift to the very verge, or over the 
verge, of a rupture between two great countries. They 
are persuaded that Great Britain in the present state of 
her relations with France will go no further than wor 
in a controversy with any great Power, and they a7 
therefore, sorely tempted to sanction despatches — 
shall give them with their own people the reputation 0 
maintaining with boldness a dignified, if not aggressive, 
foreign policy. 

We do not know that there is any ; 
patience and good temper at first and immo 
resolution at last, but the whole discussion —_ 
strongly the danger cf the uncertain position taken up DY 
the Union towards the small States of America, & : 
upon which we have repeatedly dwelt, and the annoy 
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can dispute it except Great Britain, and, as it | ances consequent upon the inability of the world to 
protects Canada and the West Indies as much as/ discover a Court of International Arbitration nm W 


the Union, no protest has ever ‘een formally raised 
against it. The anti-English party in the States 
now, therefore, allege that the doctrine is sacred 
and that it has been violated, to neither of which 
propositions can the British Government agree. They 
are perfectly willing to leave the first one undiscussed, 
as hitherto it has been undiscussed, as it is in no way 
contrary to their interests, or opposed to their only 
Objects in their South American diplomacy ; but they 
cannot admit that, it covers a question of boundary older 
than the doctrine itself, and dependent entirely upon the 
interpretation of treaties never denied toexist. Todoso 


== 


all nations could implicitly confide. There would be wat 
| occasionally, even if such "3 tribunal meee but there 
certainly never would be war among the 
 spaiiig races, while the petty and half-disorganiset 
States which are now so ready to quarrel wo 
once be made to feel that they must ne oe 
themselves to international authority. It seat mor! 
incredible that at this stage of the world’s 
England and America cannot agree to accept serious 
Court ; but, unfortunately, the world, oe ae 
business is on hand, grows but little wiser, an negotia- 
allowing prejudice to dominate reason, suffers 
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tions and difficult questions to drift until one side or the 
other has committed itself beyond the possibility of 

We cannot believe that this will 
occur in the present instance, but this is the one danger 


|| to which political passion in one country and akind of 
|| carelessness in the other—carelessness arising from dis- 


belief that a friendly Power can take a hostile course— 


|| may in an unlucky hour give rise. 





SOME LESSONS OF THE “KAFFIR” REACTION. 


|| AurHouGH the future course of business and prices in the 
4| South African share market is by no means clear, there 


can be no doubt that the support vouchsafed to the 
“ Kaffir Circus” by some of the big operators, especially 


}| within the past few days, has postponed, even if it has 


not averted, the crisis threatened by the heavy and con- 
tinuous decline in quotations. But while this is so, it 
would be utter folly for the public to conclude that if the 
scare is got over prices will rise by leaps and bounds 


|| again. If they do, it will mean an ultimate collapse, 
{| which will put the events of the past few weeks com- 


pletely into the shade, for sooner or later, market 


j| valuations will adjust themselves to actual 
results, no matter how potent may be the 
{| stimulants administered in the meantime. Instead 


|| of attempting to account for the break in prices by 


attributing it to “bear” selling, and other incidental 


{| circumstances, investors who are really interested in the 


permanent development of South Africa would do well 
to take to heart the lessons which the “slump” teaches, 
and shape their future course of action by them. It is 
extremely regrettable that an industry of such brilliant 


|| achievements, and of such assured promise as that of 


the Rand should have given rise to a vast amount of 
over-speculation, and not a little rascality. To the 


|| pioneers who, in spite of great obstacles, natural and 
}| artificial, pinned their faith in the Rand district, and 
}| who, while others closed their eyes or looked on with 
{| Sceptical preconceptions, never rested until its poten- 


tialities had been clearly demonstrated, no fair-minded 
man would refuse to give the highest credit and praise. 
In about eight years the Rand has been brought up to a 


|| productive capacity of nearly £8,500,000 worth of gold 


per annum, and that fact alone entitles the industrial 
ees on the spot to speak proudly of their achieve- 
ments. 

But while giving honour where honour is due, and to 
the fullest extent, it is impossible to ignore some of the 
customs which the growth of the Rand industry has 
brought into existence. The conditions under which 
reconstructions, often entirely unnecessary, have been 
arranged, the plans for raising fresh capital, sham 
guarantees, and all the rest of it, can scarcely be too 
strenuously reprobated. The system of enriching the 
few insiders at the expense of the many outsiders who 

ve to “ foot the bill”’ is sometimes excused, even by 
people who ought to know better, on the ground that it 
is the prevailing South African method. The obvious 
reply to such a suggestion is, that where South 


|| African methods are opposed to those usually applied 


to business transactions, where they are subversive 
of fair dealing and equitable treatment, they are 
essentially wrong, and they will have to be placed 


|| Upon a juster basis if the industry is to shake off 
|| the discredit which these ‘South African methods” 


have inflicted upon it. That is one of the lessons 
Which the public should learn from the recent 
course of events, and which, more particularly, should 
—e the earnest attention of the wealthy firms upon 
great power, if they would only exercise it, in the right 
rection as well as in the wrong. Again, people who 
are wise will distrust concerns which are put for- 
ward on the supposition that millions of profits 
~ to be made in as many days. Recently we 
rt been told, very shortly after the inauguration 
i: One or other of the banks or trust companies, 
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founders. But the founders are keen business men, 
munificent no doubt in their private charities, but laying 
no claim to pose as heaven-born philanthropists, or as 
self-appointea guardians of the speculative race. In- 
vestors have to bear in mind the broad, fundamental 
distinction between realised profits and those which 
exist only on paper; and, further, that profits made 
during a period of enormous activity and inflation can 
hardly be repeated very rapidly. To buy shares at the 
bottom and sell out at the top is, of course, a highly 
remunerative operation ; but there is always the danger, 
where companies exist for the very purpose of share- 
mongering, that, owing to a variety of circumstances, 
the operation may come to be reversed. It may ke 
taken for granted that abnormal rates of profit are 
seldom obtained without the running of very great risks, 
and that huge dividends are not infrequently followed by 
huge losses. 

Another point which investors cannot afford to ignore 
is the direct and indirect control exercised by the leading 
financiers over the South African market. The position 
has this week been saved mainly through the active 
intervention of the ‘‘ bosses.” It is stated, indeed, that 
Messrs Barnato have laid out a round sum of three 
millions sterling in supporting the shares in which they 
are specially interested. Ifthis be the case, it proves, 
on the one hand, that the market had got into a more 
serious condition than had been generally supposed, and 
on the other hand, that the whole fabric of speculation 
is dependent upon a few capitalists. It has served their 
purpose so far to arrest the downward movement ; 
but later on they may come to the conclusion 
that it would be better to let the market take care of 
itself. In either alternative the fact that the business is 
practically at the mercy of inside cliques is not calcu- 
lated to impress the public with its prospects of 
stability and permanence. The mining market is an 
essentially fickle institution at the best; it is, and must 
be in the nature of things, more or less under the control 
of those who possess inside information, and have the 
means of using it to their own advantage. We have 
never sought to minimise the importance of the Rand 
industry ; nor have we failed to recognise that it offers 
a splendid field for legitimate enterprise; but all 
the same, we have felt it incumbent upon us to 
warn our readers against over-discounting the future, 
whether in the cases of dividend-paying companies or in 
the deep level and other properties, which possess merely 
a prospective value, which cannot be closely assessed. 
While the ‘boom’ was in full swing we were roundly 
abused for our warnings ; but it is a little curious to see 
how generally the set-back in prices which has lately 
talken place has been attributed to the widespread over- 
valuation upon which we have so often insisted. The 
future course of prices and the language used in referring 
to it will show whether or not the conversion is genuine. 
There are just three points that we would urge in con- 
clusion. First, thal nobody possessing ordinary pru- 
dence would invest in mining shares a larger amount 
than hecould lose without serious inconvenience. Second, 
that in the case of productive mines the returns should 
be sufficient to reimburse the capital outlay and to give 
a fair rate of interest during the ‘life of the mine ;” and, 
third, that to place enormous values on deep-level pro- 
perties before actual experience has proved their divi- 
dend-yielding capacity is the he'ght of recklessness. If 
these points are seriously considered and kept in view, 
there will be less inflation and less chance of “ slumps” ; 
but the real, permanent interests of the Rand industry 
will be established upon a sounder and healthier basis. 








THE LIQUOR PROBLEM. 
WE cannot commend the wisdom or p 
United Kingdom Alliance. That well-me: 
teachable body seems determined to imitate the ostrich, 
and to meet the approach of dangers and difficulties by 
hiding its head in the sand. As long as it resolutely 
refuses to see disagreerble facts, it seems to imagine that 
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matter what their political views, agree that whatever 
else the country decided at the late General Election. it 
decided that it would have nothing to do with the 
extremer Temperance proposals, and hence that not only 
the United Kingdom Alliance, but the party with which 
it is in alliance, received a crushing rebuff at the polls. 
But this fact, though so plain to the world, seems utterly 
dark to the teetotal leaders and their followers. They 
ignore their defeat, or, at any rate, refuse to derive 
any lessons from it. Instead of thinking out a 
wiser and more moderate scheme of action, they 
are all for pressing on with the crudest and least 
acceptable of their old proposals, confident that 
the opposition to which they have just succumbed is 
going, in some mysterious manner or other, to disappear: 
Most people would argue that when the country refuses 
by so large a majority to agree even to the proposal to 
allow the localities (if there is a large teetotal majority) 
to prohibit the sale of liquor, there can be little chance 
of success for such a measure as Local Option—sup- 
posing that by some piece of Parliamentary legerdemain 
it could, after all, be imposed upon Parliament. Not so 
the United Kingdom Alliance. They seem to think that 
though the electors as a whole are so strongly against 
prohibition that they get into a panic directly it is 
seriously discussed, these same electors taken in sections 
may be induced to adopt a perfectly different atti- 
tude towards the problem. Hence, io spite of all 
warnings, the Temperance party stick to their extreme 
programme, and abandon any attempt to urge on those 
minor reforms and improvements in our system of 
regulating the drink traffic, which lie near at hand, and 
which, though not so sensational in aspect as Local 
Option, would probably have a great deal more practical 
effect upon the evils which the United Kingdom desires 
to diminish. 

One of the most important, perhaps the most im- 
portant, of the minor reforms which the Temperance 
leaders leave untouched is concerned with the sums of 
money paid to the State, and through the Treasury to 
the local authorities by those to whom licences are 
granted. Itis admitted on all hands that the problem 
of compensation is one of the most difficult and per- 
plexing that confronts the Temperance reformer. It is 
hard to see how licences can be suddenly withheld with- 
out compensation of some kind of other, while at the same 
time the granting of huge sums by way of compensation is 
unpopular enough to stop reforms which involve any 
suppression of licences. This dislike of granting com- 

nsaticn for suppressed licences is not unnatural, when 
itis considered how the money value of a licence has 
arisen. It is clear that if any one could immediately 
get a licence to sell liquor by applying to the proper 
authorities, if, that is, there were complete free-trade in 
licences, the licences would have no extra money value. 
A will not give B an enhanced price for what A can at 
any moment obtain at a public office. But Parliament, 
on moral grounds, has stopped free-trade in licences, and 
has created a virtual monopoly in the liquor trade. Only 
a limited numberof licences are allowed. Hence the lucky 
possessors of the limited number of licences that are 
issued have had placed in their hands a very valuable 
property—a property worth in many cases ten, or twenty, 
or sometimes several hundred times what they gave for 
it. We are, then, confronted with the strange fact that 
every year the licensing authorities give away for an 
absurdly inadequate consideration a very valuable 
species of property. Clearly the public lose by this act. 
But this is not all, The value of the gift is so definite 
&nd so large, that the moment there is any talk of 

resuming it, or rather of not continuing to give it, a 


claims for compensation, which tie its hands an 
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liquor question. Surely this is a most unsatisfactory 
state of things, and one which Parliament, if it is wise 


and has the interests of the nation at heart, will do well || 


to put an end to. 
The means of stopping this giving away of money at 


random, and as it were to the first comers, are not diffi- |f 


cult to find. It is possible to stop much of this waste of 
national resources by arranging that the price of licences 
granted shall be high enough to prevent the growth of 
a great extra andenhanced value. In other words, the 
licensing authority must itself charge for the licence a 


sum bearing a much closer proportion than at present to |} 
that which is known to be paid for the naked licence— |} 


that is, for the licence considered apart from the buildings 
and other things of a physical nature with which the 
grant of the right to sell liquor has no concern. The 


State, that is, can take back in high licence fees a larger |} 


proportion of the property which it creates by its policy 
of limitation] and restriction. Yet it would obviously 
be very difficult for the State to do this directly. It is 
impossible for the Central Authority to know what to 


charge under circumstances varying in each town and }} 


county, for no general rule would suffice. Hence, it 
is clear that if the full benefit of the scheme is to be 
obtained, it must be by giving the local authorities the 
power to fix the price of the licence. They know 
the local circumstances, and can far more accurately fix 
what is the proper price than can the Central Adminis- 
tration. That in this manner a very considerable sum 
of money might be raised each year for local needs 
cannot possibly be doubted. In London, for example, 
the annual sum now presented to the brewers and 
publicans must be very large indeed, and a large part 
of this might be taken back by a system of high 
licences, applied with discrimination and in accord- 


ance with local facts by a local authority charged / 


with that duty. It will be said, perhaps, that the dis- 
advantage of the scheme is that it will be a new and 
heavy tax on the consumer of intoxicants, and that the 
licence-holder will recoup himself by smaller glasses or 
dearer liquor. That view of the matter is, how- 


ever, a mistake, and will be seen to be a mistake |} 


on a very little reflection. The money paid for 
the high licence will come out of the money 
paid for the goodwill, not out of the pockets of 
the customers. At the present time when A sells & 
business he sells with it the right to a licence which, in 
practice, will not be withdrawn as long as the licensee 


behaves himself, and which is obtainable for what is |[ 


comparatively a small annual payment. Naturally, 
then, B, the purchaser, is very willing to give a large 
price for this almost gratuitous privilege. 


But suppose 


B, the purchaser, knows that the licence will cost him || 


a considerably larger sum. Immediately the price he 
is willing to pay falls greatly. Clearly, then, the in- 
creased price of the licence will come out of the price 


paid for the goodwill, and not out of the consumer's {} 


pocket. Here there are two clear public benefits from 
the system of high licences imposed by the local 
authority. A large new fund is provided for local 
needs, and the compensation difficulty is diminished. 
As the financial burden on the licensee increases, 
the value of the licence falls, and with it falls also 
the claim for compensation. Add to this that the man 
who pays the high licence has given a considerable: 
hostage for good behaviour, and it is evident that the 
plan we have been advocating would do not a little to 
put our liquor system on a sounder and more reasonable 
basis. 








THE TURKISH DEBT. es 
THERE is a certain opportuneness in the pia 
this week of Mr Vincent Caillard’s report . 
operations of the Council of Administration © 
Ottoman Public Debt for the financial _ 1S 
the announcement that an Imperial decree mee ar 
issued sanctioning the projected conversion o re 
Turkish Customs Loan of 1886. For althoug 
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Council have nothing to do with tbe proposed conver- 
sions, their duty being to administer the revenues 
assigned to the bondholders under Turkey’s former 
bankruptcy, Mr Caillard never fails in his reports to 
throw some light upon the general economic condition of 
the country and the financial position of the Treasury. 
With regard to the assigned revenues, the bondholders 


were informed in a preliminary repors that the net : 


receipts for the year amounted to £12,196,000, or about 
£77,000 more than those of the previous year, and that 
this revenue was applied as follows : — 


£r. 
Total net TECOIPts .............cscsecseccerercrecscecsces 2,196,319 
Deduct for priority bonds and extraordinary 
sinking f0n@  .........ccccssscscsesereserscesnsceeseres 590,000 
1,606,319 


Ordinary sinking fund (one-fifth of total) ...... $21,264 





Leaving available for payment of a 1,285,055 
T 








Interest on converted debt ............ 1,005,025 
Do __ on lottery bonds............... 156,325 
Certificates of 1863-4, 1865, and 
PE BONES hcceiecktaseniriussvcsvaaense 9,459 
1,170,809 
ccc ciccens <hcevinssenpieneluatiustensstgassvcs’s . 114,246 


This balance of £7114,000 was added to the reserve, 
increasingit to £7343,000, and the question, therefore, has 
arisen as to whether the interest payable on the debt 
should not now be raised from 1 to 1} percent. The 
amount required to pay the extra 3 per cent. is £r296,0U0, 
so thatthe Council have now in hand a sum more 
than sufficient to pay the higher rate; and the point in 
dispute is whether, now that they have suflicient funds in 
hand, the Council are not bound to pay interest at the 
rate of 1} per cent. On that point, as Mr. Caillard 
explained in his last report, there is an unfortunate 
ambiguity in the Decree of Mouharrem, and the question, 
we are now told, still remains an open one. Leading 
legal opinions have he states been taken by the Council 
in each of the countries interested in the Ottoman Public 
Debt ; ‘and although there was a divergence of view 
among the various authorities consulted, the balance of 
opinion was that the Council possessed wide discretionary 
power as to when it would be advisable to commence an 
increase of interest. This, I am glad to say, quite tallies 
with the personal opinion I ventured to express 
in my report for the year 1893-4, in which I also 
pointed out the great inadvisability of varying the rate 
of interest and the almost inextricable confusion which 
would ensue in the working of the sinking fund with 
such varying rates. As an example of the quite curious 
ambiguity of the Decree of Mouharrem upon the matter, 
I may instance the fact that, according to soms opinions, 
the Council cannot increase the rate of interest except 
by one-quarter per cent., or multiples of one quarter per 
cent.,perannum. According to others, the increase can 
only be effecied by one-half per cent. or multiples of 
one-half per cent. per annum, and according to a third 
opinion, the Council would be entitled to increase the 
rate of interest by a fraction if it thought proper. Any 
one of the three can be defended, the Jatter, perhaps, 
With rather more difficulty than the other two. The 
point raised here is only one amongst many upon which 
“somaged contrary opinions have been given to us. Such 

ing the case, I believe that the view that the Council 
cannot do better than act for what it considers to be the 
best interests of the bondholders will meet with general 
concurrence.”’ So the matter now stands. It will, how- 
ever, in all probability be necessary for the Council to 
come to some definite decision in regard to it before long. 
Supposing there is for the current year a balance as big 
as that for 1894-5, the reserve would be increased to 
about £7460,000. This, even if the revenue were to 
remain the same as at present, would suffice to pay the 
Sy 4 per cent. for three years. But Mr Caillard hopes 
or a future expansion of revenue, while at the present 
rate of redemption the bonds of Series ‘‘ A,”’ for the ser- 
—* which £779,023 per annum is required, will have 
_ * aay off in about two and a-half years from now, 

t amount of revenue set free. At the end of this 
year, therefore, unless in the meanwhile something 
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unexpected happens, the Council will be in a position to 


able confidence in their ability to maintain that higher 
rate, And, although they may be reluctant to make the 
advance, inasmuch as it will diminish the efficiency of 
the sinking fund, since when the rate is raised to 1} pr 
cent., the drawings of the A bonds, which are now made 
at 66 2-3rd per cent., will have to be made at 75 per cent., 
that will be no valid reason for depriving the bondholders 
of an advantage to which they are entitled. 

Mr Caillard enters, as usual, into details respecting the 
various branches of the assigned revenues, but to the 
holders of the bonds, of which these constitute the 
security, the question of the rate of interest to be 
paid is the most important that is touched upon in 
the report. We may, therefore, pass at once to consider 
the bearing of the report upon the forthcoming con- 
version of the Customs Loan. It will be remembered 
that some time ago Sir Edgar Vincent stated that 
during the past five years Turkey had reduced her debt 
by about £2,000,000, and adduced that as proof that her 
financial position has of late been improving. ‘ During 
the five years beginning on January 1, 1890, and ending 
on December 31, 1894,” he said, ‘‘ the Turkish Govern- 
ment have created new debt to the extent of 
£14,937,000, and they have repaid old debt to the 
extent of £7,065,700. In other words, they have repaid 
£12,128,700 more than they have borrowed.” At the 
time we ventured to question the accuracy of the 
statement, and suggested that the £177,000,000 or 
so of old debt said to have been repaid consisted 
of the reductions in the old converted debt, effected 
out of the assigned revenues administered by 
the Council of Administration. For that reduction no 
credit could be given to the Turkish Government, because 
the repayment was made not out of revenue belonging to 
or at the disposal of the Government, but out of revenues 
assigned to the bondholders when last Turkey compounded 
with her creditors. If we were right, it followed of course 
that, instead of working into a better financial position, 
the Turkish Government were becoming more and more 
debt-laden and embarrassed; and we invited Sir Edgar 
Vincent, if we were wrong, to point out where we erred, and 
show exactly what the £17,000,000 of debt said to have been 
redeemed consisted of. No correction, however, has been 
forthcoming, and the report of Mr Vincent Caillard 


seems to bear out our view. A table is given, showing” 


the amount by which the foreign debt had been reduced by 
amortisation, and according to this the total repayments, 
apart from those effected out of the assigned revenues, 
from 1885 to the middle of August last amounted only 
to a little over £71,500,000. 

We have reverted to this matter because of its obvious 
importance in view of the new conversion. The out- 
standing amount of the Customs and Raccordements 
loans it is proposed to deal with is £16,715,000, and the 
amount required for their service is at present £7476,000 
per annum. If converted as intended into a 4 per cent. 
loan at 80, the present capital of £76,715,000 would be 
increased to £78,400,000. But the annuity of £7496,000 
would suffice for the service of a loan of £110,600,000, 
bearing interest at 4 per cent. and with a sinking fund of } 
per cent. The conversion, therefore, although it will not 
lessen the charge of the debt will enable the Government 
to raise an additional £r2,000,000 without increasing the 
charge. Raising money in this way is, however, a very 
expensive business. The intermediaries have to be paid 
very handsomely for their services, and the future liabi- 
lities of the Government are seriously increased. No 
Government in good credit would resort to such an 
expedient, and after the Turkish Government has had 
recourse to it their power of borrowing in this indirect 
fashion will have been exhausted. The question for in- 
vestors, therefore, is this : Given a Government like that 
of Turkey, which is unable to pay its way, which has been 
living on borrowed money, whose borrowing powers are 
getting exhausted, and which has serious political, as 
well as financial, difficulties to contend against. Given 
also an opportunity such as the new conversion will 
afford to t who have lent that Government money of 





begin the payment of the extra } per cent., with reason- | 
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convert will be entitled to payment at par—will it, or 
will it not, be prudent to take advantage of that oppor- 
tunity? We certainly think it will, but investors must 
judge for themselves. 


EXPENSE RATIOS OF LIFE OFFICES. 


THERE are few things connected with life assurance 
that are used in a less reasonable fashion than tables of 
expense ratios. The objections to them are threefold. 
In the first place, the methods of stating expense ratios 
are bad; in the second, the information that might con- 
ceivably be gained from a sound method is meagre, and. 
although by no means without value is in no way con- 
clusive as to the results an office is likely to yield; in 
the third place, the object that expense ratios might be 
supposed to further may be much more adequately 
attained in other ways. We will consider these points 
in order. 

The ordinary method of stating expense ratios is 
to show what proportion of the total premium income 
has been absorbed in commission and expenses. It has 
constantly been pointed out that this method takes 
no account of the undeniable fact that it inevitably 
costs more to obtain new business than to retain old 
business ; and, consequently, a company working in the 
most extravagant fashion, but obtaining very little new 
business, would show a lower expense ratio than an 
economical company that was obtaining a large amount 
of yew business. Thus, if two companies each have a 
premium income of £100,000, of which in the first 
company £5,000 is derived from new premiums, and 
£95,000 from renewal premiums, and if the company has 
spent the whole of its new premiums upon obtaining its 
new business, and has spent 74 per cent. of its renewal 
premiums in the management of its old business, its 
expense ratio, calculated in the ordinary way, would be 
12:12 per cent. The second company, with the same 
premium income of £100,000, but of which £20,000 is 
derived from new premiums, may spend precisely the 
same proportion of its new and renewal premiums as the 
first company, and yet exhibit a ratio of 26 per cent, 
The two companies are both working at precisely the 
same rate of expenditure, and yet the expense ratio of 
the one appears to be more than double the expense ratio 
of ‘the other. The following table shows how these 
figures are arrived at :— 

















eer A. Office B, 
£ 
eR IE Sic cicevsstseen sariersss 100,000 ... 100,000 
UATE UII vaiskcncisiictetesnevsdansese 5,000 ... 20,000 
Renewal premiums ...............s00088 95,000 ... §0,C00 
Expenses on new business, 100% ... 5,000 ... 20,000 
Expenses on renewal business, 7$% i. i 6,000 
Total expenses ............... 12,125 26,000 
BOUNCING sicnse s ioccceckccnretcccces 12°:12% 26 % 


It must be obvious to the meanest intelligence that 
such an expense ratio as this gives no more indication of 
the probable results to a policy-holder than the number 
of panes of glass in the company’s office windows. Such 
expense ratios are referred to by Mr Cornelius Walford, 
the author of the valuable insurance cyclopedia, as 
‘those absurd tabular statements with which the 
insurance world has been overdone” (‘‘ Journal of the 
Institute of Actuaries,” Volume XIX., page 321). From 
time to time other methods of stating expense ratios 
have been devised which profess to take account of the 
different expenditures upon new and renewal business, 
but they are from time to time given up as unsatisfactory 
even by those who publish them, and an attempt is made 
to put some other method in their place. It we con- 
fidently be asserted that no weighty actuarial authority 
exists for considering any method of expense ratios to be 
in itself an adequate guide in regard to the management 
of the company, or the results it is likely to yield to its 
os eae. Dr Sprague, the eminent actuary of the 

cottish Equitable, in discussing a table in which the rate 
of profit to the assured was compared with the rate of 
expenses, showed that there was no real connection 


| gold increased from under 10,000 ounces 


between the two, adding that ‘‘ these figures conclusively 
demonstrate that in speculating as to the prospects of 
future bonuses, other things must be regarded besides the 
rate of expenditure. In these cases, at all events, the 
effect produced by the rate of expenditure on the rate of 
profit to the assured must be insignificant in comparison 
with that produced by some other cause or causes,” 
(** Journal of the Institute of Actuaries,’’ Volume XIX,, 
page 11.) 

That this is the only conclusion at which a common- 
sense consideration of the matter can arrive, may he 
clearly seen on considering that expense ratios take no 
account whatever of such important matters as the rate 
of mortality experienced and the rate of interest earned. 
It is notorious that the rate of mortality is very favour- 
ably affected by a large infusion of new lives. The 
death-rate for the first five years, after passing the 
medical examination required by high-class insurance 
companies, is so very markedly less than among ordinary 
insured lives, that the Institute of Actuaries found it 
necessary to publish a table (Hm5), from which the 
effect of recent medical examinations was eliminated. 
If a company does but little new business, its expense 
ratio may for a time be low, but its rate of mortality will be 
high. On the other hand, if a company does a large 
amount of new business, its expenditure may for a time 
seem high, but if accompanied by an adequate medical 
examination its rate of mortality will be low. A table 
that would be worth far more for purposes of comparison 
among different offices than any table of expense ratios 
that has as yet been suggested, is one showing the rate 
of mortality experienced by the different offices; but 
this information, except so far as it can be obtained 
from the amount of the death claims, is not published, 
and other questions arise in connection with the amount 
of death claims that make comparison on these lines 
scarcely satisfactory, though, probably, it is not so wide 
of the mark as the results obtained by compuring expense 
ratios alone. 

But apart from the fact that expense ratios taken by 
themselves give erroneous ideas about economy of 
management, and apart from the fact that judgment by 
expense ratios omits all consideration of more important 
factors of a company’s progress, we have the further 
fact that at the very best all that can be claimed for 
them is that they may afford one indication among many 
of the probable bonuses that an office is going to pay. 
That is the real thing that a policy-holder wants to 
know, and the means nowadays are ready to hand for 
forming his opinion from the bonuses themselves. In 
times when many bonuses were only declared every ten 
or every seven years, and when information in regard to 
them was not readily available, there may have been 
some excuse for making the most of any kind of avail- 
able information ; but with bonuses stated in a uniform 
way to the Board of Trade, with bonuses declared every 
year, triennially or quinquennially, and when first-c 
offices are making public to an increasing extent the 
results under their various policies, the need for employ- 
ing inadequate and misleading means for attaining the 
desired end no longer exists. The very results which it 
was the object of expense ratios to try and foretell are 
themselves available to an ever-increasing extent. 





GOLD MINING 1N WESTERN AUSTRALIA. 


THE report of the Department of Mines for 1894, dated 
August Ist last, has only just reached us, and its 
contents are, therefore, mainly of historical rather than 
of immediate practical interest. The industry, however, 
is still in its infancy, and it is to be hoped that in 
future the report may be issued at a much — 
date. During the year some rearrangements of t . 
goldfields took place, with the result that at t 

close of the year the areas of the several districts were 
officially declared as follows :—Kimberley, 47,000 7 
miles; East Coolgardie, 44,200 miles; Pilbarra ant 
Murchison, 32,000 miles each; Yilgarn, 24,000 mile #1 
Coolgardie, 21,500 miles; Dundas, 16,000 miles ; a 


Ashburton, 8,200 miles. The annual — 
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to nearly 70,000 ounces in 1894; while for the first | 
eight months of the current year the export amounted 

to over 152,000 ozs. The mining revenue for 1894 

was £31,608; but it is stated that throughout the 

year, more especially on the Eastern goldfields, mining 

operations were much retarded by the great scarcity of 

water, and it was not until December that the great 

drought was broken. The Department of Public Works 

undertook the heavy duty of keeping the main roads open, 

and constructed a number of reservoirs to receive the 

surface drainage from some of the bald granite outcrops, 

which are a peculiar feature in many districts. It is satis- 

factory to find that a large coal area has been proved in 

the Collie River area, and that the bore put down near 

the Midland Junction struck an artesian supply of 
water. 

Among the appendices to the report of the Under 
Secretary for Mines is an exhaustive report on the 
Interior Gold Region of Western Australia, by Mr 8S. 
Géezel, the Assistant Government Geologist, in which 
the gold mining districts are described as ocsupying 
approximately an area of 120,000 to 140,000 square 
miles, of which about 4 per cent. actually contains 
auriferous deposits. Therefore, about 4,800 to 5,600 
square miles, ‘‘distributed here and there in easily 
distinguishable belts and patches within the whole 
region, will probably be found to contain auriferous 
deposits.” In referring to the Murchison district, which 
is more or less typical of the rest, Mr. Géezel, while 
stating that the permanency of the field has been placed 
ne doubt, points out that estimates and valuations of 
gold deposits cannot be made by simply taking the width 
and available length of a lode or reef, and by attributing 
to the cubic contents the average yield of the first fifty, 
one hundred, or even one thousand tons of crushed stone. 
Above the water levels the gold is usually free and easily 
worked; but at a lower depth hauling and pumping 
machinery will be required, and permanent results will 
not be obtained by what the writer describes as 
“specimen hunting.” He adds that “the areas within 
the reefs and above water level which contain auri- 
ferous stone, payable under présent circumstances, 
have a limited horizontal extent, and in most cases 
will become exhausted before the Geraldton-Mur- 
chison railway can be completed. To cart efficient 
machinery at the present time would mean a great 
waste, for which the small gain of time would be 
an insignificant recompense, and to which, from an 
economical point of view, even the idleness of the mines 
would be preferable.” 

Mr Géezel points out that since the end of 1893, an 
enormous influx of population has taken place; a large 
number of valuable gold deposits have been discovered, 
the railway has been completed to Southern Cross and 
is being extended to Coolgardie and Hannan’s, and the 
means ef communication have been generally greatly 
improved. Labour is fairly plentiful, and with regard to 
the future prospects, the writer says :—‘‘ The interior 
aurifero us region of Western Australia is of such large 
extent, and the rich gold deposits already discovered 
mit are so numerous and still daily increasing, that 
the further prosperous development of the gold-mining 
industry may be considered as assured, and beyond the 

gers to which on a smaller goldfield the rapacity of 

emers and promoters might expose it.” 

€ importance of railway communication, on the 

one hand, and of systematic development on the other, 
ed upon, and in several parts of the report the 
hgers of excessive capitalisation and over-sanguine 
expectations are referred to. Mr Géezel advocates the 
establishment of acentral institution, supported by a tax 
on the mines, which should make practical experiments 
on a scientific basis; the formation of district mining 
2 and central crushing and reduction works, electric 
Shalistions where fuel is very expensive and difficult to 
Th n, and a general system of judicious co-operation. 
€se are points which he regards as essential to the 
Permanent success of the industry, but they suggest the 


Spplication of more practical common-sense than those 
ly interested in the 


See exercised by investors. 


THE BANK OF NEW ZEALAND. 

(¥ROM OUR OWN CORRESPONDENT.) 
MELBOURNE. 
On April 26, 1888, the report for the half-year ended 
March 31st of that year of the directors of the Bank of 
New Zealand was presented to the shareholders in 
Auckland. The balance-sheet showed a reserve fund of 
£500,000, and a profit and loss credit balance of £60,861. 
The chairman alluded to losses, but thought the directors 
would be blameable in adopting too pessimistic an atti- 
tude in dealing with the large and important interests 
committed to them. They, therefore, declared a dividend 
at the rate of 7 per cent. per annum. A committee of 
inquiry was, however, appointed by the meeting, and on 
the very same day they issued a circular, stating at once 
that they were satisfied ‘as to the soundness and stability 
of the bank.” This statement has not only proved gravely 
at fault, but it has been succeeded by statements of a 
similar character, until it has become impossible to 
accept any assurances concerning the Bank of New 
Zealand as frank and final. Within six months after 
the meeting of April 26, 1888, the committee reported 
losses amounting to £800,000, absorbing the whole of 
the reserve fund of £500,000 and £300,000 of the paid-up 
capital of the bank. 

It soon became apparent that the committee’s report 
had understated the losses, and ultimately the capital 
was further written down to the extent of £300,000. 
Had the full extent of the losses been declared in 1883, 
the bank must have gone into liquidation, under the | 
clause in its deed of settlement, which provided for 
winding up in the event of more than one-half of the 
paid-up capital being lost. Whether the committee 
purposely evaded this provision cannot now be known, 
but it is certain that the optimistic views expressed by 
the committee were owing to the fact that the shareholders 
consented to subscribe fresh capital to the extent of 
£1,000,000, the whole of which, together with the 
£2,000,000 previously subscribed, they have to lose. For 
the report of the Select Committee, presented to the 
New Zealand Parliament on August 28th, is just as 
illusive as anything ever yet published concerning the 
affairs of the Bank of New Zealand. Its concealment | 
of the real facts of the case does not, however, prevent | 
their being ascertained from the voluminous, but un- 
digested accounts forming its appendices. 

The Select Parliamentary Committee (consisting of 
nine members of the House of Representatives and nine 
members of the Legislative Council) was appointed 
‘‘to examine into'and report upon the Bank of New 
Zealand Estates Company, and its relation with the 
Bank of New Zealand; to inquire how, in the colony’s 
interests, the two institutions can best be separated, and 
how the earning power cf the Bank of New Zealand may 
be increased, its stability insured, and its usefulness 
extended.” Its report (1) refers to the losses incurred, 
(2) refers to the interests involved, and (3) makes 
recommendations. The losses are of two kinds—viz., 
(1) those of the Bank of New Zealand itself, and (2) 
those of the Bank of New Zealand Estates Company, 
of which the Auckland Agricultural Company is an 
integral portion ; while the Bank, the Estates Company, 
and the Agricultural Company are declared by the 
report to be ‘ practically one concern.”’ 

The losses of the Estate Company appear from ‘‘a 
pro forma combined balance-sheet of the Bank of New 
Zealand Estates Company and Auckland Agricultural 
Company as at March 31,1895,” to whichis appended the 
following note : ‘“‘ The above is an estimate of the position 
after writing down the book cost of the properties to the 
level of the latest valuations received.”’ 

This valuation balance-sheet shows :— 


£ 
Lilabilities .....0.sccovcccscsoece tet ene guaridapeoess . 4,493,289 
MOGOEE  cocccccccvccccccccceredencesccsssdascoeccesovece 2,728,855 
Deficiemey  ..+...0eseeeeseennianeenere 1,764,383 


The accounts of the bank show a deficiency of £376,898, 
and the report states that in addition there is a con- 


exploration of the colony wish | tingent deficiency of £200,000. Thus the total amount of 


the losses to be provided for is as follows :— 






































; 
2 
; 
; 
; 
{ 
: 


= eee wh a ae mate enna teat Ti, bi align le 





1400 


mE Sea 


£ 
Deficiency Bank of New Zealand Estates Company 1,764,383 
Deficiency Bank of New Zaaland .................cec000s 376,898 


Contingent defictoncy Bank of New Zealand......... 200,000 





SE DIP ociwch etancacranantth kgavbennccaien 2,341,281 
The last item may be regarded as a loss, for a “‘ contin- 


| gent deficiency” in a colonial bank soon loses its 
‘| contingent character. 


The report makes the total loss only £1,340,468, as 
follows :— 


Deficiency and contingent deficiency Bank of New 
f Zealand (as shown above) ...........cccesssssessecsscsssevens 
«| Deficiencyin ths Estates Company, “ against which no 
assets exist” 


SORE Ee Beene OOO POET e ee eter terse tteeseteeese 


| Deficiency in the Estates Company in trading concerns 
"| and properties outside New Zealand 


576,898 
467,077 
444,601 


' 1,438,578 
;| Less—Shores in the Agricultural Company, “ represented : 
it SII tess coccniicsateenatevaectocebiceauainesrteu ss Vaeenaneie 148,110 


Rema Ge Rp PONG B00 es is ccccsessseccerescetconesses 1,340,468 


| Bat it will beseen that the deficiency in properties inside 
4 New Zealand is not alluded to in the report, although 
, secording to the valuation balance-sheet, it is very heavy. 
| The valuation balance-sheet also makes it clear that the 
| shares in the Agricultural Company have no value. The 

truth is recoznised in Sir R. Stout’s proposals to the 
|| committee, which were not accepted, for ignoring the 
\| contingent deficiency, he places the total deficiency at 
+ £2,141,000. 

The monstrous fact is established that while the losses 
revealed by the accounts present a total of £2,341,281, 
the committee’s report leaves the impression that they 
,, amounttoonly £1,340,468. In other words, tbe report mini- 

mises the losses (including the “contingent deficiency”) 
| by £1,000,813. Provision for the aggregate loss is made 

by the committee as follows:—Capital of the bank, 
£900,000; estimated amount of call made £450,000; 
surplus, £9,532 ; which goestothe deficiency account.” 
But the provision to be really made is as follows :— 


TOP eOeeeeeeereeteteeenes 








Sy Oa? 
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| 
i £ 
Capital paid up March 31. 1S94...............008 900,000 


F) Call since made, estimated to produce......... 650,000 
i| Reserved liability, estimated to produce..... 900,000* 





2,250,000 

* This estimats is probably exceasive. 

Thus the capital called and to be called falls short of 
}, the true amount of the losses by nearly £100,000, and the 
\| shareholders of the Bank of New Zealand — no 
|, further interest in it, excepting to pay up the balance of 
|| their liability at the command of the New Zealand 
f Government. 

‘| The deficiency of £1,764,383 in the Estates Company 
is made up principally as follows :— 


werent 


£ 
, Sations and properties ............cccsssserseeres 696,057 
SND nadidiied sided ekeihanaine chgtinnmsienbabegibuntiits 334,439 
NN GIDOINS | «5,600 vers oscursiscersecinavornconse 164,268 
| 
| 


Book entriesnot represented by tangibleassets 521,5S% 


The balance-sheet of the Estates Company of March 
51, 1893, contains the following item : ‘‘ New properties, 
cost of properties acquired by the company, includin 
expenditure on stock and improvements, £500,545,” 
from which it appears that the bank, not content with 
its own mass of unrealisable assets, thought it right to 
acquire others. The history of their acquisition ought 
to come to the light. A statement has been pub- 
lished on behalf of the bank professing to state 
the earning power of the Estates Company. But, as it 
8 based on the average of the income for four years, and 
a3 that income has shrunk from an inflated to a nominal 
amount, the estimate is to be received with caution. 
The net results shown by the profit and loss statements 
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LT 
there is a considerable earning power in the Estates 
Company in the light of such figures as the foregoing ? 

The interests involved in the Bank of New Zealand at 
March 31, 1895, are stated at length in the report and 


its appendices, and may be briefly summarised ag 
follows :— 





Liability 

a 
of Share 
Deposits. amie. holders, 

£ & 

New Zealand............ 5,032,900 ...... 5,428,222 ...... 893,780 
Other colonies ......... 530,223 ...... 1,463,516 ...... 184,960 
United Kingdom ...... 1,578,832 ...... 300,915 ...... 421,260 
A geeariee FyLAL,TES  sesee 7,192,653... 1,000,000 


There were 2,908 shareholders on August 23rd, and 31 


of them attended the annual meeting of the bank held at 
Wellington on August 31st, adjourned to September 6th, 


to carry resolutions so vital to the great bulk of the pro- 
prietary ! 


The principal recommendations of the committee are 


summarised as follows :— 


1. An issue of 3} per cent. bonds for £2,734,000, to be 


made by an Assets Realisation Board (three members, 
two be appointed by the Governor-in-Council and one of 
the directors of the bank). 


2. The security to be vested in the Assets Realisation 
Board to consist of the stations and properties of the 
Estates Company, written down to £1,879,000, and the 


£1,000,000. Of this liability £500,000 is to be called at 
once, the call to be paid in four equal six-monthly instal- 
ments, commencing June 30, 1896. 

3. The colony to subscribe £500,000 for preferential 
shares, bearing 34 per cent., to be paid for by the issue 
of 33 per cent. stock to the bank. 

4. The bank to pay to the Assets Realisation Board 
the sum of £50,000 per annum towards the interest on 
the 3} per cent. bonds for £2,734,000, and “ any further 
sum which may remain after paying 5 per cent. to 
ordinary shareholders, until any deficit on realisation 1s 
provided for.” 

5. The second million of the “A” preference stock 
placed last year, now invested, according to law, in liquid 
securities, a heavy loss being entailed, to be set free for 
use in the bank’s general business. 

6. Another bank—the Colonial Bank of New Zealand 
—to be taken over. 

7. The colony’s business in London to be taken from 
the Bank of England and given to the Bank of New 
Zealand. ; 

All these recommendations were embodied in a Bill, 
which after some discussion was passed by both Houses, 
and has become law. One provision prohibits the share- 
holders of the bank from winding up the bank until the 
whole of the obligations to the colony are repaid. 

Under its reconstruction the obligations of the bank 
towards its creditors and shareholders will be as 
follows: — Interest and deposits bearing interest 
(£5,026,268 at March 31, 1895); interest at 4 per cent. 
on “A” preference stock of £2,000,000; interest on 


g | debentures of Estates Company and Agricultural Com- 


pany in hands of the public, £782,960; first charge S 
profits of £50,000 with respect to 34 per cent. bonds ne 
£2,734,000 ; dividend to ordinary shareholders (capt 
extinguished) ; deferred interest on 34 per cent. bon ; 
The Caak has thus to pay interest to the amount 0 
£360,000 per annum certain. 1 gla 
The effects of the disclosures of the legislation 1n is : 
Zealand can hardly yet be ascertained. But the rt 
of New Zealand, having practically lost all its capit 7 
now in the hands of the Government, the old proprietary 
existing only in name. That proprietary has from 


of the Estates Company for the last three years are as : to last been badly used. Far better would it have been 


follows :— 


Net = Net - aagege 
March 21, 1895....;..:... ...... 17,081 ...... 144,048 
March 31, 1891......... ....,.+. 81,260 ...... 34,310 
Net Profit. 
March $1, 1898............... .. 710} ...... 21,167 


What is the use of trying to assure the public that 


een teeing 


for them had the bank gone into liquidation seven years 

ABO, when their loss could we have nee £2,000,000, 
ut would probably have been muc , 

could bare bee better carried through then a aes 

Owing to the disingenuous way in which they ave 

treated, their loss (inclusive of the fresh = ae 

were induced to subscribe in 18°68) will 0 
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£3,000,000. That over three-fifths of the shareholders’ 
capital is supplied outside New Zealand is a matter for 
self-satisfaction rather than concern to a Government 
like that which now administersthe affairs of the colony. 
The Australian banks when they fell into trouble had to 
apply compulsion to their depositors; it has been 
reserved for the colony of New Zealand by legislation to 
coerce shareholders until their capital had been 
absolutely lost in the attempt to bolster up a fictitious 
appearance of prosperity. The treatment of the proprie- 
tary of the Bank of New Zealand will always be a reflec- 
tion upon the colony. Asto the future of the bank itself 
with all its ordinary share capital gone, what can be said? 
The vast issue of bonds and stock amounting to 
£3,234,000, destined, doubless, to come upon the London 
market, will place in its hands money which cannot be 
profitably employed in the colony, but which may be 
used to promote inflation under the specious guise of a 
“recovery in values.” The assertiveness of the officials of 
the bank continues unabated, if, indeed, it does not 
grow. For years the chairmen of the half-yearly 
meetings of the bank were accustomed to extol it to the 
skies, from 1888 to 1894 assurances of the strength, 
stability, and soundness of the bank were constantly 
given, and the latest performance was on September 6th, 
when the president of the bank uttered the following 
boast :— The position of the bank as regards its 
creditors is readered as secure and strong as that of any 
institution doing business south of the equator, and, the 
position being now thoroughly ascertained, shareholders 
may well look forward with confidence and hope.”” Time 
will show. In the meantime, by virtue of the losses 
declared in 1888 and since, aggregating over three 
millions sterling, the bank (bereft of its share capital) is 
taken up by the Government, and encouraged to aggres- 
sively compete with iostitutions which have maintained 
their solvency as well as th:ir self-respect. 











BUSINESS NOTES. 


New French Submarine Telegraph Companies.—The 
French Government is making great efforts to render 
France independent of the English companies for the 
transmissicn of telegraphic messages with over-sea 
countries. A contract has now been passed with a 
French company which undertakes to lay down within 
two years a new cable between Brest and New York, and 

80 to maintain in good working order the present 
Pouyer-Quertier cable, which had hitherto remained 
outside the direct action of the Government. The cost 
18 estimated at 30 million francs, but the Government 
will allow an annual subyention of 800,000f, which sum 
be alg a Maannaand oe ~ receipts increase, the 

ceasing entirely when they amount to 
3,850, 000f. The company also engages to extend the 
rench line to the West Indies by a cable from New 
York to Puerta Plata, where it will join the system of 
colonial cables possessed by the company. 





. The Mexican Railway Co.—The announcement of a 
alf-yearly dividend at the rate of 1} per cent. per 
— on the First Preference stock of the Mexican 
lway Company, against ? per cent. a year ago, was 
Somewhat better than market estimates; but the effect 
Upon the quotations of the stocks was not very marked. 
ot : nay traffic returns to Junsa 29th showed an increase 
24,540, but as the additional amount to be distributed 
i. Only £12,750, it would seem to follow that the work- 
ri €xpenses were slightly higher than in the correspond- 
hg period of last year. Few Stock Exchange securities 
Sara 80 bs - ~— of the Mexican 
mpany in the past decade may be judged 

from the sabjoinea table = priest web ret. 

-~——Highest and Lowest.———. \— Dive. Ann, 
Yous, tat Pref. 2nd Pref Ord. Yet Prof. soa Pref. Od. 
1903 |. fe} SE... 448 278... 2913... Bo wil... mil 
1992 7" ysyt S4e --- 50 36h... 249 104... 1h... mil... §* 
1691 “| R. v++ 68% 35g ... 34g 205 ... 2th... Bil... vil 

1890 |" 39 re 46%... 62 974... 72 «a. 3B os 
. 1092 ... 95 Cie... GIF Sl4.... B 5 B20. HG 
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1839 ... 133§ 1123 ... 93, 6®4 ... 53 30h... 8 6 
1883 ... 1278 109% ... 86) 675 ... 543 272 ... 88 

1887 ... 1318 1074 ... my 
1886 ... 118% 78} ... 774 574... 579 25h... 6 
1885... 949 714 ... 535 33$ ... 37) 293... 7 


* From subvention account, 


From this it will be seen how great have been the 
fluctuations in the market valuations of the Mexican 
Railway Company's securities during the past decade ; 
the First Preference from 134}, to 544; the Second 
Preference from 952, to 33}; and the Ordinary from 67? 
> 104. The highest and lowest figures this year have 
een :— 


nil 


. 68. 
de aga 
on” WOE cs 
ie te ee 


First Proferenc3............000.+. es 
Second sais -.* Wamnitanioeeiebiniaien 45 oad 29 
SINS onscvcoeasseenrictoeneneien 263 vee 14 


The variations have thus been as wide as ever, owing 
partly to the uncertainty of the outlook, and partly to 
the fact that the company’s stocks always constitute 
favourite media for speculation, whether for the rise or 
for the fall. So far as can at present be judged, the 
prospects of the company appear to be rather more 
encouraging. As we show. elsewhere, the general trade 
of the country is showing signs of improvement. More- 
over, the much-needed works in connecticn with the 
harbour at Vera Cruz have been decided upon; while, 
though the course of the silver market is still uncertain, 
a further advance in price seems more probable than a 
renewed decline. It is, of course, impossible to say what 
effect the expansion of trade may have upon the earnings 
of the railways; but it is something to be able to point 
to an amelioration of the position, however slight at 
present. 


The New Chilian Loan.—The policy of the Chilian 
Government in raising a new loan of £6,500,000 is 
sharply criticised by the Valparaiso Review, which, com- 
menting upon the Bill authorising the issue, writes :— 
‘The ostensible purpose of this measure is to provide 
funds for the carrying out of public works on a large 
scale, but the general tone of the preamble seems to 
indicate that the railways are not so much the primary 
end in themselves, and it is rather the abundant flow of 
money and profitable work their construction will bring 
about that is the real object in view.......... The 
present condition of affairs is grossly exaggerated, 
and any one whose business is going badly, or 
who is not making as much money as he would 
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wish, is encouraged to believe that it is all owing | 


to the want of currency, and that it is the duty 
of the Government to pour in a fertilising stream of 
gold, which would make all our wildernesses blossom as 
the rose.” It further maintains that no valid reasons 
are shown for undertaking at present any of the public 
works specified, although many of them are unobjection- 
able in themselves, and asserts that to undertake them 
all at once must involve a great waste of money, through 
the rise of wages and material, the lack of supervision, 
and many other causes. The principles on which the 
present loan is based will, it is predicted, lead to another, 
and another after that, until the national credit is 
exhausted. There may be, and probably is, some 
exaggeration in this picture. The policy of borrowing 
for the construction of productive public works, if kept 
within reasonable bounds, is not only justifiable but 


judicious. But experience has shown that the dangers | 


to which the Valparaiso Review directs attention are 
very real, and it is much to be ho that the Chilian 


Government will not be unmindful of the warnings given. 





New South Wales Railways.—The annual report of 
the New South Wales Railway Commissioners shows 
that the gross revenue of the Government lines for the 
year ending June 30 last was £2,878,204, an increase of 
£64,663, as compared with the previous year, while 
there was a reduction of £24,253 from £1,591,842 to 
£1,567,589 in working expenses. The proportion of 
working expenses to gross earnings was the smallest 
on record, being 54°46, against 56°58 in 1894; while the 


percentage has shown a progressive 


reduction from. 
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66°69, at which it stood in 1888. The details of the 
year’s results, compared with those of 1894 and 1888, are 
shown in the following table :— 


















































Year Ending June 30. 
Particulars. . 





—_— -———— 


1895. 1894. 1888. 
Total spent in construction and £ i 

BURIED . coc cssicccsiter sretensbnnnenes 36,611,366)35,855,271/27,722,745 
Total debentures finally paid off...... 1,266,146) 1,248,975) 1,017,875 
Total cost of construction and equip- 

ment, less debentures paid off...... |35,345,220 34,606, 296/26,704,873 
Total cost per mile open for traffic... 14,463 14,335 13,114 





Total milesge open for traffic ......... 2,5314 | 2,501f | 2,114 
Average miles opened for the year...| 2,516 24275 | 2,044 






































£ & £ 

Gross revenud ......+,..+06 sulangitidenete 2,878,204) 2813,541) 2,295,124 
Working expenditure..................... 1,567,589) 1,591,842) 1,530,551 
Net profit on working (after paying 

working CXpenseS)............+eeseeee 1,310,615) 1,221,699 764,573 
Proportion of working expenses tc 1 7 % 

ER ce rinssacnnseniecssanenetessensante 54°46 56 58 66°69 
Earnings per average mile open...... £1,144 | £1,159 | £1,122 
Expenditure per average mile open 623 | 656 748 
Gross earnings per train mile ......... 910d 94:25d | 82°34d 
Expenzes per train mile ............... 49°50d | 53°25d | 54-91d 
Net profits per train mile (after pay- 

ing working expensts) .............. 4150d | 41d 27°43d 
Number of passenger journeys ...... 19,726,418 19,265,732) 15,174,115 
Goods tonnage ...............sseseceseess| 3,907,844) 3,343,958) 3,33!,671 
Live stock tonnage ...........ss0ese008 | 167,246) 149,961; 68,101 
I in siceiciobeniobncguianntd | 7,594,251 7,169,785| 6,689,313 


The increase in gross traffic is the first that has occurred 
for three years, and was entirely derived from goods 
traffic, chiefly live stock, minerals, and wool. The 
increase of capital was somewhat less than in previous 
years, amounting to £755,000, as compared with 
£1,200,000 in 1893-4. The moderate increase of capital, 
together with the augmentation in net revenue, made 
the average return on the capital 3°60 per cent., against 
3°46 in the previous year; while the return on capital 
upon which the country pays interest was 3-83 per cent. 
The proportion of the lines upon which a loss is incurred 
is still very heavy, though it shows a reduction. After 
the payment of interest and working expenses, the loss 
for the year on these outlying lines was £282,128 ; while 
if the loss on new linesis added, the total is £339,203. 
These figures compare with £294,689 and £326,769 
respectively for the previous year. 


Results and Prospects in the Cotton Trade.—The cotton 
year which closed on September 30th last was a rather 
better one for our manufacturers than the two preceding 
years, but was still far from satisfactory. Messrs Ellison 
and Co., in their annual review, state that the extent 
of the business done has fallen short of expectations, 
while the margin of profit has been so poor that none 
but the best-appointed mills have been able to make 
both ends meet, with the result that at the close of the 
season there is a good deal of machinery idle. The con- 
sumption of cotton was slightly larger in Great Britain 
than in the previous year, while in other countries a 
yery considerable increase is recorded. The quantity 
of cotton consumed in Europe, the United States, and 
India compares as follows with the figures of the two 
















1894-5. | 1893-4. | 1892-3. | 1880-1. 
Great Britain ......... 4,080,000} 4,040,000} 3,583,000| 3,572,000 
Continent............... 5,096 4,784,000] 4,576,000) 2.936, 
United States ......... 3,219,000, 2,810,600] 3,164,000] 2,118,000 
HOB id, adhe. 1,342,000} 1,198,000} 1,148,000 





371,000 
Total ............ 13,737 12,832,000 re 9,017,000 


The constant complaint of the bi-metallists aad of 

ire manufacturers that it is the competition of 
the East from which they are suffering, in consequence 
of the bounty derived by manufacturers in silver-using 
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previous seasons and that of 1880-1 in bales of 400 Ibs :— |g 


(000 | for the year bei 
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countries from the depreciation of the white metal, 
receives very little support from the above statement of 
cotton consumption. As we have frequently pointed 
out when dealing with the exports of textile machinery, 
it is the Continent and not India whose competition ig 
most felt. The same result is brought out in the follow. 
ing estimate of the number of spindles in Europe, 
America, and India :— 





| 1895. 























1894. | 1893, 1892, 
Great Britain ......... | 45,400,000 45,190,000, 45,270,000! 45,350,000 
Continent............... | 28,250,000) 27,350,000, 26,850,009) 26,450,000 
United States .........! 16,133,000) 15,841,0C0) 15,641,000) 15,278,000 
East Indies ............ | 3,810,000| 38,650,000 3,576,000 5,402,000 
Total ............ | 93,593,000] 92,03!,000| 91,237,000! 90,495,000 





The reason ascribed by Messrs Ellison and Co. for the 
better and more remunerative business done by our 
competitors during the past season is that American 
and continental spinners were smarter in taking advan- 
tage of the market by laying in huge stocks of the raw 
material at the low prices current during the winter 
months, whereas English spinners purchased very little 
cotton in anticipation of actual requirements. The 
fluctuations in the price of American cotton have ranged 
from 2 31-32d to 43d per lb, the highest being also the 
closing quotation of the season. The rise, as is well 
known, has been caused by the estimates of a very short 
crop in the United States, and the price has since been 
up to 5d per lb, which was, Messrs Ellison state, quite 
unwarranted. The future course of the market depends 
entirely upon the development of the American crop. A 
greatly diminished supply is certain, and consequently 
prices will range much higher in the present than they 
have done in the past season. 


The Foreign Trade of Mexico. — The commercial 
statistics compiled by the Mexican Treasury Depart- 
ment show that the import and export trade of the 
country has made substantial progress, the imports for 
the last fiscal year showing an increase of $3,712,951, 
and the exports a gain of $11,511,666 as compared with 
the previous year. The complete figures for the two 
years are given as follows :— 

; YeaR ENDED JUNE 30TH. 








Increase on 

1895. i. = 

$ e 4 
Imports........00ss00000 . 34,000,440 ... 30,297,489 ... 5,712,951 
RRB 90,354,953 ... 79,343,237 ... 11,611,666 
Excess of exports... 56,854,513 49,055,793 ... 7,798,715 


The bulk of the trade is naturally interchanged with the 
United States, the total value of the imports and exports 
reaching $82,453,353 for the year, the United Kingdom 
having the next largest total, with $21,929,490; France, 
$7,706,566 ; and Germany, $6,474,878. The following 
statement shows the imports and exports from and to 
the principal countries, with the increase or decrease 


as compared with the previous year :— 


Year Ended June 30, 1895, compared with 1894. 
acre the on nrnaeeipmeancttcctniercestianaie TOIT AT, A 
















Imports | Ine. or tof toe 
From. ; oe Dee. 
$ $ $ $ 

United States.%*| 15,230,367\+ 778,582) 67,322,986 + Oa 
Great Britain ...| 6,688,321|+ — 913,798) 15,261,169) + 32s 
France .........++ 5,576,750) + 1,217 857) 2,120,816} Sts 
Germany ......... 3,361,643|+ 675.936 3,113,235) + ze 
DS oialanc 1,918,661— 30,268] __—914.160)-+ ; 









he imports from France, it will be observed, show & 
larger increase, both actual and proportionate, 357 
those from any other country, the gain of $1,21; 
equal to 27°8 per cent. The ns , 
of imports from Germany is equivalent to 25-2 Per ni "3 
from Great Britain 15-9 per cent. ; and from a 
States 5:4 per cent. The excess of exports over! oak 
occurs mainly in the trade with the United ees ae 
Great Britain. It is explained that the i 
imports has been calculated by reducing ¢ ~ 
currency to Mexican dollars at the rate of + 90°25. 
pound sterling, $0-20 per franc, and the mark 
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3 Wills and Bequests.—The Illustrated London News -——— Ostober 24.———__. ————Ostober 17. —_——~ 
: Francs. Francs £ 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


q Mr Hay Richards Morant, late of The Manor House, Ring- a 
4 bs MEIN cepciicensechodabtinneinavenbcpsebbiaieebiotincéssosedeses 51,941 
* Right Rev. Anthony Wilson Thorold, D.D., Bishop of 

q Winchester ........ < snsbedadatibsmneacabngirenienscbrenesloviencs 31,331 
if Sir Thomas Francis Wade, K.0.M G., K.C.B., late of 5 

3 Salisbury villas, Cambridge..................ccssssesseeeesseneees 23,333 
& Mr Richard Agnew Fraser, late of Dunlichity, Daviot, 

4 I i aa latins aeralal eal an einmenathes 15,645 
“ t Hon. Annie Mary Eleanor, Baroness Trevor, late of 

4 ’ Brynkinalt Chirk, Denbighshire .................ccceecesceeee 10,372 
Sy Mr Henry Wood, late of 34 Ritherdenroad, Balham ...... 8 872 
& Mr Philip Heatly Douglas, late of Catirfield Lodge, Fare- 
(9 SRE seus beumsinwn asdibicvasess See Nidiaceppebe 9,282 
i = ee Seymour, late of 252 Gloucester terrace, Hyde 

; EE. tt 3. ULL ac eedasbie ka ataeubeans cota weeks haem ceoa cb ozaek 7,811 
4 Mrs Mary Anne Frances Lloyd-Wynne, late of 7 Eaton 
a aseeniniiniapsian Uibebictincediias Bint ha deans sia sulin 7,489 





Foreign Correspondence. 


FPRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 24. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 





follows :— 
i DEBTOR. 
“mm 1895 Oct, - 1895. Oct, *» 1894. 
j : c c c 
4 Capital of the Bank sees 182,500,000 O .. 182,500,000 0 .. 182,500,000 0 
13 tsin addition to capi- 
4 tal (Art Law of June 9, 8 13 54 3 
Bese way | hea he 313 54 .. 8,002, 
: Reserveot the Bank andits Bret _ ee 
; ee ie 105,750 14 .. 22,105,750 14 .. 22,105,750 14 
; Reserveoflanded property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
| f Special Reserve sasesevees 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
otes in circulation ...... 3,482,164,765 O ..3,521,164,645 O .. 3,453,017,530 0 
j : aan 
erred or deposited .. 19,393,97199 .. 22,832, e+ 17,047,461 
i Bank notes to order, re- , - or 
\ ceipts payable at sight 23,583,585 77 .. 24,016,377 26 . 37,688,325 46 
jury account current 
b itor tee eeeeesee eee 251,340,026 62 ee 226,127,154 48 ee 190,948,645 99 
g Current accounts, Paris.. 456,985,761 83 .. 437,269,027 20 .. 309,776,610 98 
a Do branch banks...... 58,208,254 O .. £ +» 53,340,971 
ig Dividends payable... eoeee 1,901,528 25 .. 1,995,429 25 .. 2,320,858 25 
I renee bese 5,789,361 40 5,415,574 31 
Pee rere ccesecsscce '. ee 9 . ’ 5 
Rediscounted the last six on _ ee 
NES 8 dsicntsesivns 635,022 42 635,022 42 .. 897,050 0 
MP -wetstbodiusonese 635 2 66,606,198 69 .. 47,547,063 46 
4 MOU SStavebecaws 4,592,006,220 14 ..4,594,610,943 47 .. 4,342,984,179 56 
CREDITOR. 
Cash in handana aN ad c f Cc f c 
 sbindibae dantane 483 65 ..3,198,636,834 49 .. 3,136,486,258 83 
Commercial bills overd : 
Commercial bills dis- aware oe vr — 
op way in Paris not 
ie. seeceedecesene ee ee 
i Treasury bills......... 7°" prmere te se SO: 23 SOE ee 
i] Commercial bills, branch 
t tee ereeeecesceee 329, . * eo 
Advances rektasnercauesee 835,981 0 317,764,288 0 254,798,075 0 
WE icine hoc ravs 913,000 0 .. et, 2,724,000 0 
6 Bo ~ branch banks .... 215,200 0 .. 195,200 0 .. _ 4,291,200 0 
: Doby —_— — etn O .. 172,155,952 8 .. 124,220,017 51 
( Advance to the Sete (Ooms. 3,834, O .. 172,519,220 0 .. 154,791,954 
‘s ventions, June 10, 1875, 
i and March 29, 1878 .. 140,000,000 0 .. 140,000,000 0 .. 140,000,000 0 
: gy seed — reserve 12,980,75014 ..  12,980,75014 .. 12,980,750 14 
‘| Ren tes Immobilisées “a = 599, 99,599,649 88 .. 99,618,754 71 
; une 9, 1857) ...... 100, ; “ ; 
4 land furniture ofthe 000,000 0 .. 100,000,000 0 100,000,000 0 
: oom and landed pro- 
i ranches ...... 19,524,016 0 .. 19,522,335 0 .. 18,951,334 45 
ha Expenses of ma 
Ie Em ploy of the colar ae 4,553,770 72 4,522,749 92 .. 4,665,336 4 
is BOIVE ..cecscesseeeees 8,407,444 16 ..  8,407,44416 .. 8,407,444 16 
I PMRitles. wen 94,887,284 47 .. 101,594,872 5 88,844,662 55 
z PO ciiticisinn auc 4,592,006,220 14 ..4,594,610,943 47 .. 4,342,984,179 56 





The above return compared with that for the pre- 
g week exhibits the following variations: 
INCREASE, Francs. 
RORORUD 00 oncscessiades eps tone scencep 
TUVUNPENDOUNT: .cucectvcsccecesscveckonecveces 14,391,026 
Scone ort nenshtsoonnees ere ae 13421667 
Circulation ........... = dodetauvseskesndssbes 36.999 886 


eee ee eee eee eee ee) 


Advane2s cn securities 10,794,637 


The London exchange has remained steady during the 
» and is to-day at 25f 25c,an advance of a half 


centime on Thursday last. Private discount has 

dened, and is now difficult at 1g per cent. There 
b “ty been no specie transactions with oreign countries, 
ut a little gold has returned to the Bank from the 
on ca e cash in to-day’s return was composed 
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0| Estate have gained 2f 50c, at 155f; and French Mines 


7 | 26f 85c, The following are the variations in other leading 
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Fs ° 
Gold... 1,966,283,679 = 78,651,247 ... 1,964,215,317 = 78,568,613 
Silver 1,233,570,804 = 49,342,832 ... 1,284,421,517 = 49,376,860 


3,199,854,483 = 127,994,179 ... 3,198,636,834 == 127,945,473 

A sharp rally was produced in gold shares to-day by 
confirmation of a rumour current yesterday of the for- 
mation of a new bank in Paris for operating in South 
African companies. The importance of the news does 


not consist in the mere creation of the bank, although 
the establishments of the kind recently founded have not 
met with such success as to encourage other ventures of 
the kind, but in the names of the persons urfer whose 
patronage the new bank will be started. Thé Chairman 
is M. Herbault, who, until last week was President of 
the syndicated privileged brokers on the Paris Bourse, 
when he resigned that office on the ground of 
ill-health, and who has since sold his office of agent 
de change. In the conflict a few years back in which 
the agents de change resisted the encroachments of the 
coulisse, M. Herbault was one of the most ardent 
opponents of the outside market, the suppression of which 
he demanded. He is now about to enter the ranks of 
the couwlissiers. With him is Mr Hoskier, of the firm 
which transacts a great part of the Paris business of the 
Russian Government, and Mr Wernher Beit. The new 
institution is to becalled the Banque Frangaise de |’ Afrique 
du Sud. It will commence with a share capital of 50 
million francs, and its business will, it is said, consist of 
purchasing concessions, forming mining companies, 
supplying information to iavestors, executing orders 
without the intervention of foreign intermediaries, 
carrying over shares at the account, &c. The 
creation of this bank, which will be essentially French, 
will be, it is stated, a first step towards the 
admission to the official market of Transvaal companies 
regularly constituted, and the working of which is not 
contrary to the political interests of France. All gold 
shares rose about 10 per cent. to-day on their yesterday’s 
prices, reducing or effacing the fall that had taken place 
during the past week. To-day’s closing prices, com- 
pared with those of Thursday last, show the following 
variations :—Tharsis have lost 1f 87c, at 125f 62c; 
Cape Copper, 62c, at 65f 62c; Chartered Company, 
1lf 25c, at 160f; Bechuanaland Exploration, 10f, 
at 60f; Transvaal Land, 5f, at 71f 25c; Buffels- 
doorn, 6f 87c, at 174f 37c; Ferreira, 13f 75c, 
at 466f 25c; Geldenhuis, 1f 25c, at 140f; Sheba, 2f 50c, 
at 43f 12c; Oceana, 10f, at 56f 25c; Simmer and Jack, 
82£ 50c, at 635f; Robinson, 1f 87c, at 260f 62c; Con- 
solidated Goldfields, 16f 25c, at 431f 25c; East Rand 
Proprietary, 25f, at 218f 75c; Robinson Bank, 26f, at 
185f; London Paris, 2f 50c, at 57f 50c. Langlaagte 
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d’Or, 2f 50c, at 152 50c. 

Among interbourse stocks, Russian Consols have risen 
30c, to 100f 20c; Threes, 45c, to 89f 25¢c; Rouble 
Fours, 90c, to 67f 5c; Chinese Loan, 40c, to 100f 35c. 
Brazilian Fours have declined lf, to 73f 55¢; Spanish 
Exterior, 15c, to 67f 5¢; Portuguese Threes, 25c, to 


securities :— 
Par. Oct. 24, Oct. 17 
( 50 64 100 374 174 

Three COONS. . cccccecee 100... 100 55 74 + 
Selawmabie Threes 100 ... ae . = = _ : os 
Three-and-Halfs......... 100 .. ‘ 
I — iieeticdieiele 100 .. = = ; in - + aaa 
Austrian Gold 4 %...... We ia a + 
Turkish ae es die 100... 24 0 .. 2420 — 02 
eee Unified ...... 100... 1047 105 30 — O 55 
Bank of France Shares 1,000 ... 3,745 0 3,770 0 — 25 0 
Banque de Paris......... 600... 855 0 .. 80 0 + 6 O 

t+ Foncier..... ...... 500... 79250 .. 681750 — 25 0 
Paris Gas Shares ...... 250 ... 1,095 0 .. 1,105 0 —10 0 
Suez Canal .........--+++ 500 ... 3,187 60 ... 3,177 50 + 10 O 
Northern Railway ...... 500... 70:0 2 ©... 3. 
Western Railway ...... 500 ... 1,079 .0 .. 1074 0 + 5 O 
Orleans Railway......-.- 500 ... 1,550 0 .. 1560 0 —10 0 
Eastern Railway ereeee 500 * 965 0 - 967 50 en 2 50 
Lyons Railway .....--- 500 ... 1,485 0 ... 1480 0 + 5 O 
Southern Railway ...... = oo i ace ao : - s 2 

th of Austrian Sd re 

ne seeoeeresreseee oe Oe 465 0 eee 475 0 — 10 0 
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Parliament re-opened this week, and the Chamber of 
Deputies, after clearing off its Order of the Day the 
score of interpellations announced, will take up afresh 
the Bills for revising the death duties and the house tax. The imports of gold into France in September 
It is desired if possible to pass those measures before | amounted to 16,892,029f (£675,681), and the exports to 
| voting the Budget of 1896, in order that the new duties | 4,771,465f (£190,859). The totals for the nine months of 
may be included in the estimates for next year. The|the year were imports, 222,970,132f (£8,918,805) ; 
Succession Duties Bill has been modified by each of the | exports, 106,085,572f (£4,243,423). 
Ministers of Finance who have succeeded each other| English trade with France in September was almost 
during the last few years. M. Ribot now proposes to | stationary in the imports into France compared with last 
extend the provision for deducting the debts of the | year, the value of 33,728,000f (£1,349,120), being an 
deceased from the value of the estate to commercial | increase of only 6,000f (£240) on the same month in 1894, 
liabilities, instead of restricting the deduction to civil | The exports from France to England, however, increased 
| liabilities, confirmed by a judicial act or a notarial | over eight millions, or from 67,322,000f (£2,692,880) to 
| deed. The dutics would all become progressive, and | 75,739,000f (£3,029,560). The imports from England in 
might amount to nearly 4 per cent. for successions | the nine months amounted to 360,628,0U0f CS ae 
| in a direct line when the property inherited exceeded | against 707,390,000f (£28,295,600) of exports to England. 
£120,000, and to nearly 30 per cent. for distant | Compared with last year England sent 3,083,000f 
relations or strangers in blood. Reductions are made | (£123,320) more merchandise to France, while the 
for small estates, and successions of less than £40 would | exports to England rose 65,390,000 (£2,615,600). Among 
pay only one-half per cent. The duties on donations | the French exports in which there was a large increase 
would also be adapted to the proposed new scale on| were woollens, from 78,235,000f (£3,129,400) to 
succession. Persons succeeding to a life interest would | 100,508,000f (£4,020,320), and milinery and artificial 
only be charged a proportional duty according to their | flowers, from 24,100,000f (£964,000) to 30,986,000f 
age, instead of the full duty as at present. The Bill | (£1,239,440). 
contains also some other fiscal measures. The transfer 
duty on the sale of egricultural property of small value 
is reduced ; on the other hand, the Government maintaios 
| the proposal to raise from 4 to 8 per cent. the premium 
on the reimbursement of the capital of public securities 
and on the prizes, when there are lottery drawings, The 
new scale of duties would produce an additional sum of 
12 million francs. The gross increase would be 70 
millions, but the deduction for debts would entail a loss 
of 52 millions, and that in the transfer duty on agricultural 
‘| property 6 millions. 
The reform in the house tax is intended to render it 
a sort of income-tax without the necessity for an 
inquisitorial declaration. The house rent paid being 
taken as a measure of the income of the family, the tax 
will be levied on the rental, subject, however, to so many 
exceptions as to render the scheme difficult of applica- 
tion. In the first place, the assessment will vary with 
the population of the locality, on the supposition, which 
is no doubt correct, that the percentage of house rent to 
income is greater in urban residences than in country 
|| places. Thus the tax would be charged on the full rental 
| only in communeswith a population not exceeding 2,000. 
A rebate of 5 per cent. would be allowed on the rental in 
localities of from 2,001 to 5,000 inhabitants, increasing 
with the population until it reached 15 per cent. in towns 
of over 200,000 inhabitants, and 20 per cent. in Paris. 
Tenements below a certain rental would be exempt, and 
in higher rentals a deduction would be made equal to 
the rental free of duty. The surplus above the minimum 
below which no duty would be paid would be liable to 
| taxation both progressive and retrogressive. For 
exainple, in Paris a tenement of 450f would pay a duty 
of 1:11 per cent. on the surplus of 50f, the rate increasing 
by steps until it reached 9-90 per cent. for rentals of 
40,000f and above. A reduction of one-fifth in the 
taxable portion of the rent would, however, be allowed 
for each child under sixteen years of age at the charge 
of the parents. In Paris, to take an example, 
supposing a tenement of 800f, there would bea first 
deduction of 400f for a family without children, With 
one child the deduction would be 480f; two 
| children, 560f; three, 640f, the taxable portion of 
|| the rent being thus reduced to 320f, 230f, or 160f. In 
| addition, the Municipal Councils would be authorised, 
for their local requirements, to increase the rental on 
which the tax is to be levied, 5 per cent. for each 
female domestic, and 10 per cent. for each male servant 
| or vehicle on springs. Concurrently with the adoption 
of this so-called reform, the tax on doors and windows 
would be abolished, and the foncier tax on buildings, 
paid by the ground landlord, would be raised from 3-20 
to 4 per cent. As the Minister of Finance does not 
expect to obtain any increase of revenue from the reform, 
and the taxes as modified d only produce 200 
millions as at present, the G: ent and Parliament 

















































would — do well not to disturb the existing system 
which has the merit of relative simplicity, and to which 
the public are accustomed. 








UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, October 12. 

It is pointed out this week that the relatively un- 
favourable features in the business world as regarded by 
the larger portion of trading community are the com- 
paratively small totals of exports of wheat each week as 
compared with preceding years, she reaction in the prices 
of pig-iron and of steel billets, and the relatively 
unsatisfactory outlook in the woolien goods industry, 
due to competition from abroad. 

But the mere statement of these views is likely to 
give an erroneous impression if unaccompanied by full 
explanation. The average of weekly exports of wheat, 
both coasts of the United States, during the past three 
months, has been about 2,500,000 bushels, whereas in 
like weeks in preceding years corresponding exports 
have been from three-quarters of a million to 1,500,000 
bushels larger. It must, however, be kept in mind that 
the trade estimates of the size of the wheat crop in this 
country, which are slightly in excess of the Government 
total, together with the largest estimated total of stocks of 
wheat carried over into the new cereal year here on July 
1st last, put the quantity available for export during the 
twelve months to end on June 30, 1896, at no more than 
from 115,000,000 to 125,000,000 bushels. During the first 
quarter of the current cereal year we have. therefore, 
exported about 33,000,000 bushels of wheat, or more 
than one-quarter of the estimated total of 125,000,000 
bushels of wheat available for export during the whole of 
the current cereal year. Thus, while we are a 
from one-quarter to one-third less wheat each week t 
we were one and two years ago, we are shipping at & 
rate which will exhaust the wheat available for export 
in this country by July 1st next. Bi 5 a 

The additional reaction in prices of pig-iron an 
steel billets of $1 per ton makes a drop of $2 per 
ton from the price nominally reached for these 
metals. It may be fairly considered as an open 
question whether the price of steel billets, for instance, 
is really as low as $2250 per ton, compared . 
$24:50 a ton two or three years ago, an whet * 
Bessemer pig-iron may be justly stated to be only $ 
per ton as compared with $16 or $17 per tona month ago- 
All the larger consumers of these raw snoteriels ° = 
supplied with their requirements for some months - 
come, and have orders employing their full capacity rte 
next year. The seat of weakness in quotations lies F 
the Mahoning Valley, Ohio, and in Pittsburgh, Pa., am at 
is declared by good judges to be caused by a 
some speculative lots of Bessemer pig-iron a0 
billets. Should a considerable contract for these cee 
appear, it is needless to add that holders would have 


stiffest views regarding quotations, and highest prices 
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paid would be likely to return. The reality, therefore, of 
this nominal reaction in quotations may well be doubted. 
4| At such markets as Chicago, St Louis, and elsewhere, 
i] West and North-West, there has been no change in 
‘| quotations for pig-iron or steel billets, or for the products 

Roreol, previous firmness and quotations remaining. 

American importers of woollen goods have been 
placing heavy orders here for next spring's delivery, and 
are enabled to do so at prices from 10 per cent. to 20 per 
cent. higher than were paid last season. The firm views 
of holders of wool are largely based on the extreme 
strength of the raw material in London, one re- 
sult of which is shown by 117,000 pounds of wool 
following to Liverpool this week, after the shipment 
of 500,000 pounds last week to Bradford. It may 
be admitted, however, that among the many important 
manufacturing industries that of woollen goods is, 

rhaps, the least favourably situated, and has a less 

rilliant outlook than some others. 

‘On the other hand, there are encouraging business 
features to report this week. There has been an 
extremely cold snap prevalent from the Mississippi 
Valley to the Atlantic coast, which has revived the 
demand for such seasonable supplies as clothing, dry 
goods, hats,and shoes. In this demand all the jobbers 
in Eastern and Western centres have participated. At 
| the South, it should be noted, the same distinct revival 

in commercial circles is noted. The continued strength 
|| of prices of cotton, due to the now practically universally 

estimated small size of the cotton crop, has stimulated 
4| quotations for cotton goods, and serves to create a feeling 
{| of extreme confidence and satisfaction on the part of 
|| the Southern planter and dealer. The cotton crop is 
3| not, as might be imagined, largely out of the hands of 
{| the producers. As a matter of fact, the cotton planter 
|| as a rule still has possession of his crop. He finds the 

outlook is for a total production of not to exceed 

7,000,000 bales, while some authorities make the total 
|| 6,750,000 bales. This means a reduction of one-third in 
|| the volume of cotton produced in the United States this 
#| year, but an advance in quotations of abcut 100 per cent. 
j| The Southern cotton planter and interior storekeeper 

are not slow to appreciate the meaning of this for the 

South, and the first indication of what it does mean 
4; comes from St Louis this week, to the effect that 
}| Southern merchants have bought merchandise and other 

staples in that market to a greater extent than they 

have for years before, so confident are they of the grow- 
ing and wide commercial prosperity of the South. Cotton 
| is beginning to move freely from plantations, and reports 
of mercantile collections from interior storekeepers in 
the cotton belt are most encouraging. 
|| There have been a larger number of decreases in 
4} quotations for staple productions this week than there 
| have been increases. One chief cause of this is the 
low prics of Indian corn, the crop of which is much 
j| larger than it has ever been in the history of the 
country, Kansas quotations being as low as 15c per 
bushel. With this in mind, it is not difficult to 
explain why pork and lard, live cattle and live hogs, 
in all five products, continue to decline in price. 

The drop in sole leather reflects simply the competition 

of one large concern with what is known as the Leather 

Trust, but prices of leather generally remain firm. 

Coffee was, of course, expected to go lower this week 

after recent reports of the extraordinary large produc- 

tion in Brazil. Even the alleged French syndicate to 
maintain the price of coffee and to prevent undue bearish 
selling of same at Antwerp and elsewhere, must 

Sppreciate that their load from now on, if they attempt 

carry it, will become burdensome. But wool and 
lumber remain firm in price, and as already explained, 
cotton and cotton goods are selling at advanced prices, 

48 is wheat and wheat flour, oats and sugar, coal, and 

turpentine. 

Bot the least convincing of the generally favourable 

Shee ttistics of business is the continued increase in 

the volume of bank clearings, the total this week having 

oe up $140,000,000 above the one billion dollar 

mark. This is a fractional gain over last week, a 

gain of almost one-quarter as compared with the volume 
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of bank clearings for the second week of October, 1894, 
and of more than one-quarter over in like week of 
October, 1893, when the ravages of the panic had subsided. 
Even when compared with the corresponding totals in 
October, 1892 and 1891, periods of extremely large 
volumes of business, this week’s aggregate of bank 
clearings shows a decline of only 3 per cent. and 7 per 
cent. respectively. 

Reports to Bradstreet’s of gross railway earnings 
in September point to a continued growth of railway 
transportation business as the autumn advances, 
accompanied by enlarged gains over corresponding 
periods in 1894. The total gross earnings of 118 
railroads, embracing 98,560 miles of road, aggregate 
$44,955,648 for September, that being an increase 
over the total for September, 1894, of 4°6 per cent., 
as against a gain of only 1:6 per cent. in August 
this year over last. Two-thirds of all the roads reporting 
show increases Increases are most numerous and per- 
centages of gain largest among the Granger and Southern 
roads, pointing to an enlarged movement of merchandise, 
grain, and cotton in sections which have heretofore been 
backward in this respect. The coal roads still report 
least favourably, furnishing the only decrease of any of 
the groups. The total earnings of 117 railroads for nine 
months of this year are $348,988,012, an increase over 
the like total in 1894 of 4:5 per cent., which, in turn, 
showed a decrease of 13 per cent. from the correspond- 
ing total in 1893. Every group of roads shows a gain 
this year over last for the nine months’ period. 

It will interest London followers of the New York 
stock market to notice that speculation here during the 
week has been extremely nervous, in the expectation of 
international financial complications growing out of the 
fortnightly settlement in mining shares at London. The 
impression here has grown rapidly of late that there is to 
be acrash in Kaffirs or South African mining shares in 
the near future ; whether it is to arrive prior to the new 
year or shortly after no one of the prophets cares to 
predict, but that it is bound to come all seem agreed. 
This furnishes a text to some of the financial moralists, 
who display in ‘strong contrast the efforts of leading 
English newspapers to decry the character of Americans 
as investments and the lack of farsightedness or special 
effort on the part of the same English papers to point 
out the dangers of over-speculation in South African 
mining shares, because of the impossibility of continuing 
the upward movement indefinitely. It is then explained 
that when this crash comes, London, as was tne ca3e 
after the trouble with Argentine, and after the crash in 
Australia, will sell Americans. Thereupon the argament 
proceeds that the crash in South Africans in London 
must result in the selling of Americans. 

The new trunk line agreement to put freight rates into 
the hands of a board of control, an outline of which was 
sent you a few weeks ago, seems to be progressing -atisfac- 
torily, and at a meeting held this week, attended by 
leading railroad presidents, considerable progress was 
reported. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, October 23. 
Money is getting dear and scarcer as the monthly 
settlement draws near. For continuations over 5} per 
cent. are paid. The open market rate again approaches 
to the Bank rate, and an advance of the latter is not 
improbable, though everything will be done to avoid it. 
The general aspect of affairs does not encourage the 
as 
smooth and even as during past months The prepara- 
tions for the monthly settlement are going on with some 
features not altogether satisfactory, though serious 
difficulties appear to be out of the question. The apparent 
squeeze in the markets of St Petersburg and Vienna 
is not without effect here. Operators in St Pee 
are heavily saddled with engagements 4 la huusse, 
the railway and other projects introduced in Russia have 
had the effect of increasing the demand for money. It 
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expectation that the course of the market will 
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is of importance to note that many of our banks and 
bankers, who, for the support of their arbitrage opera- 
tions and other objects, had held large balances in 
St Petersburg, have withdrawn the bulk of them. In 
ast times these balances were very considerable, while 
eas correspondingly large transactions in rouble notes 
were going on. Notes were taken here at the best rates, 
and then sent to St Petersburg to profit by the higher 
rates there. In case of a change in the position St Peters- 
burg returned the notes. This was checked at the time 
when the Russian Finance Minister put obstructions in 
the way of the export ofnotes. One of the results of this 
measure was the withdrawal of large balances previously 
held in St Petersburg, and has no doubt: contributed 
in a measure to the present squeeze there. In Bt. 
Petersburg the position appears to be viewed in a serious 
way. It is stated that there is no reason to fear a 
monetary crisis, because the Finance Minister has 
authority to issue rouble notes to any suitable 
amount. The Obaisse in stocks at St Petersburg is 
explained by the theory that more money, formerly at the 
disposal of the operators, has been withdrawn lately, 
in order to be invested in new constructions and in 
other ways. This, together with the larger autumnal 
demand for money, has compelled the operators to sell. 
All this, it is added, has nothing to do with the note 
reserve of the Russian Bank. At present the Finance 
Minister declares that it is not his intention to issue 
new notes, but that he intends to bring the new gold 
certificates into circulation. It is added that these are 
readily taken by the banks. This explanation, followed 
by a@ warning against counterfeit 100-rouble notes lately 
brought into circulation—and, as it seems, to no small 
amount—has come from official Russian sources. Of 
course, competent judges hold their own opinions on the 
subject. As negotiations on Russian topics of import- 
ance have been initiated with the hawte finance here, 
the position at St. Petersburgis watched with the closest 
interest. 
The stock market is weak and declining in nearly all 
departments. The operators in the country, who seem 
to get nervous, are sending orders to sell almost without 
margin. Everybody waits for the course of the monthly 
settlement. Yet the future is looked to with confidence 
in competent quarters. 
The Dresden Bank proceeds to the foundation of a 
joint-stock company in Johannesburg, Africa, with 
branches in London, Paris, and here ; capital, £1,000,000 
and £250,000 reserve in shares. The nucleus of the new 
company is the firm of Messrs C. and L. Albu, in Johan- 
nesburg. 
The National Bank together with Messrs L. Behrens 
Sons, in Hamburg, have purchased coffee plantations 
in Guatemala, the last year’s crop of which amounted 
to 18,000 quintals. The purchase sum is reported at 4 
million marks. It is stated that the fifth part o 
the coffee plantations in Guatemala are now owned b 
Hamburg parties, and about one-half of the Guatemala 
crop comes to the Hamburg market. 

Toe dividend of the Imperial Bank for the current 
year is estimated at 6 per cent. The fourth quarter of 
the 5 ear will, it is expected, bring a considerable increase 
of gains, and so make up for the less satisfactory results 
of the preceding quarters. The other note-issue banks 
inthe Empire report a similar ccurse of affairs. 

The Union of Sugar Producers report that they 
estimate the European sugar crop at 3,826,000, tons, 
against 4,718,000 tons last year. In Germany, the 
number of sugar factories has declined to 210, against 323 
same time last year. 

Very reshasensh £4 reports come from the textile trades. 
After a long interval, during which they exported almost 
nothing, the makers of gloves in Saxony are in receipt 
of large orders both for the foreign and domestic trades. 
— are so busy, that often they cannot get enough 
hands. Makers of stockings and like articles report in a 
still more favourable strain. They have large orders at 
good prices, and long terms for delivery. Inthe Rhenish 
Spinning trade the opinion prevails that the New York 

crisis, a result of the 
in New Orleans, will be no di 
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duction in this country for the period January 
September 30, 1895, is reported at 4,277,307 tons,. 
against 4,088,246 tons in same period last year. Reports 
from the Westphalian iron trade present a cheerful 
aspect. The 
large orders are soon to come from the Railway Depart- 
ment. Orders in rolled iron did not come in this week with |{ 
the same rush as before, but stillthey continue to come, 
and for the present there are enough orders on the books. 
Prices have been raised, but the rise ‘so far is chiefly 
nominal. However, pig-iron is virtually fetching higher 
prices. 


trade. 


to modest expectations. 1 
84 metres, and September ought to be the busiest 
month for shipping between the North and East Sea. Yet 
the traffic on the canal in September was but 173,500 
registered tons, against the average estimate of 812,500 |} 
registered tons per month. The opinion is quite general || 
that the traffic will not increase so long as the present 
tariffis upheld. So far, Hamburg is deriving the advan- |} 
tages afforded by the canal. A Hamburg shipping firm 
proposes a much cheaper tariff for steamers and sailing |} 
vessels, but it is an open question whether the Government 
will take the hint. 


bourses. 





ns up of the cotton ring 
vantage to spinners 
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in this country. The demand for cotton manufactures 
is growing. 


The Pig-iron Convention in the Liegen distriet ig 


prolenget for two years. In Nassau the iron foundries 


ave raised prices by 10 per cent. The pig-iron pro- 
lst to. 


epartment for rails is still quiet, but 


The coal syndicate in Rhineland and Westphalia has 


arranged for an advance of prices. The meeting of the 
miners is to take place on 


ovember 2. 
The Railway Department reports that the merchandise 


traffic shows a considerable growth. Only the traffic in 
coal and coke is about what it was last year. The 
increase for other articles shows a vigorous expansion of 
There is a want of freight-cars, and in order to |} 
meet it, the Department has ordered new cars, while the |} 
stoppage of the freight traffic on Sunday, which has been 
the rule for some time, is not to be continued. | 

The sugar producers demand another increase of the |} 
export bounties, and propose an increase of the con- |} 
sumption tax. The negotiations for an International 
Sugar Conference, far from having failed, are still going 
on, and an agreement with Austria on the sugar ques- 
tion is reported to be certain. 


Traffic on the North-East Sea Canal does not come up 
The canal has now a depth of 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 22. 
The fact that all bills drawn upon the London branch 


offices of continental banks were either not accepted in 
London, or only accepted under humiliating conditions, 
caused unmitigated astonishment here, and not little 
Y | alarm, because it happened when the uncertainty with 
regard to events in Constantinople was influencing the 
Experienced financial men declared that the |} 
possibility of a big panic was verynear. The directors of 
the London branch of the Anglo-Bank explained the situa- 
tion to the head establishment in Vienna in & letter |} 
which runs thus :—“ Not we alone but all foreign banks 
are at present in the Black Book; above all the French 
banks—the Comptoir National d’Escompte, the Crédit 


Lyonnais, the Société Générale, and the Crédit Indus- 
triel The latter are altogether in disgrace. 
enormous sums circulated by the Crédit Lyonnais and the 
Comptoir National d’Escompte gave the first impulse to 
the prohibitive movement. Next came the newly-founde 
London branch of the Bank of Dresden and Crédit 
Industriel, and then distrust extended to all foreign 
banks, even the Deutsche Bank and the Banque 
Impériale Ottomane, whose bills have been uncon: 
ditionally refused.” : 

The emission of a new series of Hungarian mortgage 
bonds is considered an event of some importance. 
Neither Hungary’s nor Austria’s credit has ever been 80 
good as to enable these countries to call for loans eS 
interest lower than 4 per cent. For the first time 1D. 
financial history of 


e countries the list of quotations | 
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will contain a Hungarian loan at 34 per cent. It is the | received in them, and to obtain reductions of the tariff 


Hungarian Bodenerédit Anstalt, which, encouraged by 
Hungary’s excellent financial situation and outlook, will 
emit a loan of 30 million florins in mortgage bonds at 34 
per cent., partly to convert older loans, and partly to 
rovide for new wants. It is the Hungarian Credit 
ank Syndicate which will take these mortgage bonds 
over. 

The Austrian Finance Minister has announced his 


|| intentions of raising the tax on transactions on the 


Bourse. At present ten kreutzers are paid for every 
transaction that is made, and five kreutzers for trans- 
actions with State securities if the amount transacted does 
not exceed 500 fl. The system of taxation will remain 
the same, only the amount of tax to be paid will be 
doubled. In 1893 the bourse tax receipts were 
579,000 fl, in 1894 803,000 fl, and the receipts of 1895 will 
The reform of this taxis a 
concession at the same time to the anti-Semitic party 
and to the Socialists. The former have lately harped in- 
cessantly upon the fact that when a house or a piece of 
land is sold a very high percentage has to be paid in 
taxes, whereas the Jewson Change earn thousands in their 
transactions and only pay a few kreutzers of tax. The 
Socialists, on the other hand, are calling the attention 
of their audiences to the fact that poor and ill-paid as the 


j| workman is, he has to pay indirect taxes with every loaf 


of bread and every glass of beer that he buys, and with 
every cigar or pipe he smokes, whereas the Jew does 
not even pay a direct tax worth mentioning for his big 
earnings on ’Change. 

It may now be said that the premium on gold is a thing 
In the case of France a very small premium 
Thus a French bill for 
100 francs, payable at sight, should be worth, according 


j| to the currency laws, 47 florins 61-32 kreutzers—in reality 


it is paid with 47 florins 52} kreatzers. English 
sovereigns were also slightly below par when compared 
with the lawful value of Austrian money, but the 
quotations rose again yesterday, and are between 11:99 
and 12:04 to-day. All that is left of the premium on 
gold is a very small difference in the casa of German 
mark notes. The difference of the rate of interest in 
Vienna and London is so great that several banks and 
many bankers found it useful to make the most of their 
credit in London. 

Before the re-opening of the Austrian Reichsrath 
which took place to-day, the Austrian Ministers 
. conferences with 
their Hungarian colleagues. The Finance Ministers 


|| @specially came to an understanding with regard to the 


renewal of the States Treaty, and promised each other 
to do their utmost to get over the most difficult points 
with as much speed as possible. The negotiations for 
the renewal of the States Treaty will, however, not 
begin in full form before the middle of December. 

The rapid fall in the price of petroleum in Galicia, 
caused by the overproduction of certain all too prolific 
wells, has led to an arrangement among the pro- 
ducers. Some days ago about one hundred Galician 
petroleum producers and refiners assembled to consult 
as to what measures have become necessary to prevent 
the price of petroleum from falling still more. The 
reports which were read showed that in 1893 the pro- 
duction of raw oil in Galicia amounted to 1,000 cisterns 
oe month, whereas in 1894 12,050 cisterns were pro- 

uced each month, At present, if the newly-discovered 
Wells of Schodnica and Ropica are taken into considera- 
tion, a daily production of 3,000 cisterns must be 
assumed. As these facts could not be doubted, the 
producers saw the necessity of taking common action, and 
after a long debate they voted the following resolutions 
eg by the Deputy tothe Reichsrath, Szepanowski : 
1. The production of raw oil exceeding by far the 
requirements of consumption, a statistical report 
must be first of all made of the present production 
of raw oil, of the naphtha reservoirs, the sales of raw 
ns that are made and the quantity that can 
nes taken up by the refineries. 2. The States railways must 

ested to accelerate the transport of raw oil, to 
their railway stations, so that more oil can be 


for petroleum on Hungarian railway lines. 3. A larger 
number of reservoirs must be built, so that their total 
capacity shall be at least four million ewt. of raw oil. 
4. The necessary steps must be taken for obtaining more 
suitable duty rates when the States Treaty with Hungary 
is renewed. The organisation of all the Galician producers 
was recognised as a necessity since the sale of petroleum 
must be in future treated as the common business of all, 
and a committee was appointed. The English petroleum 
producers in Galicia are represented by three names— 
Macgarvey, Scott, and Perkins. 


Correspondence. 


DIVIDEND CHEQUES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In his letter of the 17th inst. your correspondent 
‘“« Zetetes ’ is in error in stating that a banker (presum- 
ably the drawee banker) is liable if a properly-drawn 
cheque is paid to the wrong person. 

The law exonerates a banker for a payment made 
bona fide in honouring a cheque drawn payable to order, 
upon which the payee’s endorsement is forged, and will 
allow him to credit himself with such payment as against 
a customer. Whether the loss will eventually fall upon 
the payee or drawer depends upon the circumstances of 
the particular case. In the ones referred to by 
“ Zetetes” the railway company, and not the banker, 
would reap any possible benefit that may arise from the 
proposed change in the articles—I am, Sir, your 
obedient servant, J. 8. L. 

Bristol, October 21st, 1895. 


BOOKS RECEIVED. 


Money and Monetary Problems. 3rd edition. By J. Shield 
Nicholson, M.A., D.Sc. (London) A. and C. Black. 

Longmuns’ Gazetteer of the World. By G. C. Chrisholm. 
(London) Longmans, Green, and Co. 
A Sound Currency and Banking System. By Allen 
Ripley Foote. (London) G. P. Putnams Sons. 
Four Lectures on Bills of Exchange. By A. K. Loyd, 
Q.C. (London) Blades, East, and Blades. 

His Father’s Son. By Brander Matthews. (London), 
Longmans, Green, and Co. 

Principles of Economics. Vol. I. 3rd edition. By Alfred 
Marshall. (London) Macmillan and Co. 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Capital Applications. 
Amount First 

Nominal Offered to Payment 

Capital. 


Amount previously subscribed .. 
Issues of the week— 

Kingsbury (St. Albans) Brewery 
4} % Deb. Stock, at 102 

Forrest King of Coolgardie .... 

Castner-Kellner Alkali 

Darlot Exploration of Western 
Australia . 

”" Gold Mine (W.A.).. 

1? orrest (Murchison) Gold 

Mine 


Further 
the Public. Thereon, Liability, 
£ £ F 


ee 94,029,635 ee ee ee 


73,600 
150,000 


Tramways (L.) 
Halifax Breweries (L.) (Nova 
Scotia), £10 Shares and Debs. 
Universal Corporation (L.).. 


oe 
“OOOO e rea see eee eee seener rey 
1892 Oe 1991... OF OOS OOF ee eee en Ses Tee 


o- 
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We have received the following prospectuses :— 

Halifax Breweries (L.).—This company is formed to 
acquire and work five freehold breweries, four of which 
are situated in Halifax, in the British Province of Nova 
Scotia, and. one at Charlottetown, Prince Edward Island. 









































1408 


The capital is £110,000, in 4,000 8 per cent. Preference 
shares and 7,000 Ordinary shares of £10 each, and there 
are also £45,000 6 per cent. First Mortgage Debentures. 
The Ordinary shares are all taken by the vendors, and 
the present issue consists of 3,500 Preference shares and 
the Debentures. Certified figures are given in the pro- 
spectus showing that the net profit derived from four of 
the breweries in 1894 was £11,835, and it is pointed out 
that the issue of capital to the public is only £55,000. 
The fifth brewery is a new concern, possessing a lager 
beer plant, from which it is stated that substantial 
profits are expected. 


Universal Corporation (L.)—The objects of this 
company are stated to be buying and selling gold and 
other mines, and to finance companies having for their 
object the acquisition or working of gold and other 
mines. The business is not to be confined to this 
particular branch,although that will be its most prominent 
feature. The capital is £500,000, divided into 490,000 
Ordinary and 10,000 Deferred shares of £1 each. The 
latter are entitled to one-half the surplus profits after 
the Ordinary shares have received 15 per cent. in any 
year. One Deferred share will be allotted with each 100 
Ordinary shares at par. The directors are the founders 
of the company, and it is stated that no promotion money 
is being or will be paid. 


eee nnn 


PUBLIO INCOME AND EXPENDITURP. 
REVENUE, 
“Receipts. | -—-Receirrs.——, 


po 
BE timate (A 1. 1,°95,|Apl. 1,°94,)} Week Week 
"i ts “- Ended | Ended 
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i the Year| Oct. 19, | Oct. 20, | Oct. 19, | Oct. 20, 
ia 895-6 1895. 1894. 1895. 18%. 
7 PDD a MS Se LO SA a 
i #0,000| 10,930,000 3430001 411,000 
i? SOD acncnchsascvaccwes 20,240, ’ 
; SNE ns ate Sols. puuebh ook 25,950,000) 14,283,000 979, 880,000 
Hy ON Ee 15,800,000} 10,024, 333,000} 298,000 
tt Land Tax and House Duty eoreaee sannoee aol $6,000 
{ roperty and Income Tax , 
: Seabees .-<00cccccoconts 10,900,000} 5,835,000 100,000, 100,000 
Telegraph Service ........ 2,620; 1,580,000 a oe 
SOOM EMEINS..< 5000 sc0cscts 415,000 165,000 
Interest on Purchase Money 
of Suez Canal Shares, 
Sardinian Loan, &e. .... 687,000} 403,447 
Miscellaneous ............ 1,550,000 859,211 50,000 __ 56,1355 
Total Receints .... | 96,162,000! 48.392.658' 44.500.276' 1.819.009! 1,795,725 
encoesSiesmulinadbennpetianes $e ee 
EXPENDITURE, 
Total Issues out of the Exchequer 
eee to meet Payments from. 
or — — -— 
the Year /Apl.1, °95,;Apl.1,°94] Week | Week 
1895-6. to to Ended | Ended 
Oct. 19, | Oct. 20, | Oct. 19, | Oct. 20, 
1895. 1894. 1895. 1894, 
£ £ £ £ 
Permanent Charge of Debt | 25,000,000) 15,908,393} 16,029,042 150,000} 150,000 
Other Somers Fund | 1,625,000} 1,088,09€} 2,124,878 oa 
BORVEORR =. che cecdenswseee 
Su, ply Services .......... 69,621,000) 36,615,600! 36,107,016} 827,000} 877,000 





96,216,000] 53,612,091] 53,260,936] _ 977,000) 1,027,000 





£ £ 
Balances Bank of England..........2 ........ 949,504) 903,110 
Do NENT MINE kb nnn ndnesviusccees 


326,599} 325,739 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the 


writer. 
SAFE 


GHUBB’S »=-<:... 


Are supplied to Capitalists for erection in any of 
the World. = 


Bpecia! SAFES for Commercial purposes to resist Thieves 
and Fire, or Fire only, for protecting 


COMPANIES’ BOOKS. 


SECURITY APPLIANCES. 


Write for Price List or Personal Attendance, 


CHUBB & SONS LOCK & SAFE COMPANY, Ltd., 
338 QUEEN VICTORIA STREET, LONDON, B.C. 


SAFE MAKERS TO THE BANK OF ENGLAND. 
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Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 


£ £ 
Proprietors’ capital... 14,553,000 | Government _securi- 
BEES ncnesenitesneceeenis EL BED nccccncccevcnsecncces 15,436,525 
Public deposits* ...... 4,816,743 | Other securities ...... 25,500,463 
Other deposits ......... 50,572,490 | Notes ...........cccccssees 29,775,490 
Seven-days and other Gold and silvercoin... 2,446,103 
PEO ccnccsscsennscscoces 01,893 
73,158,581 73,158,581 


* Including Exchequer a 


week exhibit :— 


[October 26, 1895. 
The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 





the Week ended Wednesday, October 23, 1895 
oe DEPARTMENT, 


5,784,900 
Gold coin & bullion 39,079,065 


55,879,055 55,879,055 


BANKING DEPARTMENT, 





Banks, Commissioners of National Debt and 
ividend accounts. 
H, G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 
The preceding accounts compared with those cf the previcus 


Dated October 24, 1895. 


mone, 
Circulation (excluding 7 days and other bills, .... give! Kaheabon 
IED akc Ldduosause cn enchasteddcenessece BEGINS sce vcons 
EN 5. o. chccn his 6 e500 0o06nsb bans ecwor 166,656 ......06 
Government securities ............ccccccccsceces a | ease ben 
i naceck soWhseesseadkeGs dcavee cases Reena ss sente 
DT CULGs Lane encbhecehawsee nab ueiekedsbskonsa ED } o<cauake 
i Sib hstesiawsiabenesea kha datwensan bad onn ea enw BAMED  sesawese 
ND sieannse hs ecun tahoe ns oh osaeinwdocsaweows 1 ery er 








Gild 
, in from |Circulation 
Join and] Abroad, or} (excluding |Deposits 
Bullion.| out for | Bank Post 
Export. Bills). 


in 
Date. Banking |Reserve. 
Depart- 


ment. 


1895. £ £ 
July 31)38,134,008) 484,000 in 
Aug. _7/38,096,054) 560,000 in 

14) 39,036,252 784,000 
21) 10,421,741/1,067,000 in 
28/41,238,952) 829,000 in 


£ 
26,831,660 
26,759,640 
Sept. 
, 1 


set 1 40 
Oct. 


9 11,726,641 55,620,157} 41,641,462) 31,7 
16) 41,157,225 55,101,195. 41,440.59: 


23/41,525,158 26,103,595 155,389,133) 40,936,988 32,221,595 
Subjoined is our usual table, affording a comperative view of the 
Bank Returns, the Bank Rate of Discount, the Price of , 
the Price of Wheat, and the Leading Exchavges during period of 
three years corresponding with the present date, as well as ten: 
years back, viz :— 


ee ot in ieee 





At corresponding dates | Oet. 28, | Qct, 26, 
with the present week. 1885. 1892. ; 





18953. 
Circulation (excluding Bank £ £ 
IN, sn 'o5s guvienab ie 24,652,290 
Public deposits ............ 3,048,624 4,525,655 
Other deposits ............ 26,976,418 31,537,950) 39,059,672 
Government securities ....| 15,223,767| 15,057,055! 12,287,598} 15,344 
Other securities .......... 661,590 


Reserve of notes and coin. . 
Coin and bullion .......... 
Proportion of reserve toj 
OS ee eae 
Bank rate of discount...... 
Market rate, 3 months’ bills 
Price of Consols* .......... 
Price of silver peroz ...... 
Average price of wheat .... 
Exchange on Paris (short). . 
— Amsterdam (short).. 
— Hamburg (3 months) 
Clearing-house return .... 
* New 23 per Cents—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1885 sag of £6,181,169, in ag as 
excess of £6,876,638, in 1893 an excess of £6,876,360, and in (27 
an excess of £20,282,826. In 1895 there is an excess of £25,072,02!. 

In 1892, in spite of the fact that the Bank rate had been ana 
in the previous week from 2 to 3 per cent., that ee ‘he 
gold for Austria and Russia were taking place, and thet 4 
coeenae were moving adversely, rates in the outside au 
been allowed to fall to 2} per cent. for three months’ bills, cease 
short loans were at 7 to 1 per cent. On the Sock Exchange 
was no very marked feature, the only movements being 
American securities and American railwayr, snd these et 
more to market operations than to any demand for a ie 

-In 1893, at the corresponding pericd, the money mar sendiDg 
went # rapid change, a withdrawal of gold frcm the Bank 
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rates up eharply. The market rate for beat three months’ bills was 

per cent., thus being in close proximity to the official standard 
of 3 per cent. The tone on the Stock Exchange was dull, Home 
rails being depressed by the continuance of the coal strike. The 
American market rallied cn anticipations of the repeal of the 
Sherman Act. 

At this time io 1894 gold was being taken from the Bank for the 
Continent, but the efflux was largely counteracted by imports from 
the Cape and eleewhere. The money market remained in the came 

t condition that had characterised it for months previously, 
the rates for short loans being } to 4 per cent., and for three months’ 
Bank bills % per cent. On the Stock Exchange business was 
resuming & normal course after a political spasm caused bya sudden 
meeting ot the Cabinet a fortnight before, and the illness of the 
Czar of Russia. The latter circumstance was stil! exercising a 
tendency t? caution in dealings, particularly in regard to Foreign 





nds. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, Special 
days are given reparately, together with the total increase or 
decrease to date in each case :—- 












































(000’s ornitted.) 
Weeks Stock Exchange | “Fourths” of 
Ending. Total. Pay Days. consot Pay Days) the Month. 
Date. £ Date. & |Date.| £ Date! ¢£ 
1895. 1895. 1894. | 1894. 
Jan.ltoJly.24) 4,104,665,|J16-M.28| 294,660,,Oct. 4) —23,323,,0ct. 4| 23,323, 
July 31..:... 187,787, April 10}  46,550,.Nov. §| 23,378, Nov.*3| 17,940, 
Aug. 7...... 124,416 26 52,565 | Dec 3} 28,900 Dec. 4} 21,185, 
Oca 160,413 |May 10| 52,305 | 1895. 
Mins ges 152,166 24 57,579 |Jan. 4 26,232.\Tan. 4) 26,232, 
Th ieias 122,735 June 12} 53,576,Feb. 1) —32,469.|Feb. 4] 24,657, 
Bept. 4...... 171,174. 26,  51,038,|Mar. 1} 28.986 Mar. 4) 23,595, 
OE as 113,213 |July 11| —55,085,|April 3) -26,077,|April 4] 24,279, 
Sg 173,299, 26| 57,080 |May 2} 22815, May 4| 19,183, 
ee: 119,591,'Aug. 14)  57,299|Jume £| 21,038. \June 4) 23,441, 
Oct, 2...... 192,194, 29} 51,205,\July 1) 40810 July 4) 25,425, 
Te ase, 140,518,'Sept. 12)  54,238|Aug. 1/ —31,368,Aug.*3| 19,294, 
SENS 169,409,| 58,105 Sept. 2! 30,088 |Sept.4| 21,162, 
23......|  163,323,Oct. 16} 66,711,/Oct. 1! — 30,422,/Oct. 4) 25,857, 
Total, 1096. 6,085,903. : 1,007,996 .. 290,305, .. | 233,125, 
ceotal ager |} 5134722, .. |} 752,535 .. | 249,701 .. | 229422, 
Inc. or Deo. } + 61.181, >. oe 255,661, a) oe 41,135, -» |+ 10,703, 
oo 8 1 52 % aa = % j = 16°51 % o- |= 481 ZX 
aa hin fcr eReader 
ei 6,33 964,455, .. | 301,448, 261,547, 
Do 1893....} 6,478,013 1,002,664, 300,478, 084, 
Inc. or a — 140,791 — 38,209; .. \+ 970, — 6,537, 
in 184 ..f/\= 217% = 381% .. '= 032% = 244% 
* The “ Fourth ” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
on Years. ~ 
1894. 
£ £ 
NS A aks soo eb es bh ob de beens iexnapee 160,220,700 .... 153,106,100 
Inerease in 1894........ £7,104,600 = 4°70 per cent, 
1895. 1894, 
Forty-one weeks ended Octoter 12 ...... 131,181,600 .... 127 
Week ended Octeber 19 ...............005 3,629,700 .... 2878500 
Total, forty-two weeks ...... 134,811,300 .... 130,382,400 
Increase in 1895.........-..00+00e £4,428,900 = 3°40 per cent. 
Liverpooi Clearing House :—— 
1895. 1894. 
Forty-one weeks to October 12 .........- 85,559,900 .... 80,211 
Week ended October 19.............seeee 2,575,800 Lato 
‘Total forty-two weeks ...... 88,135,700 .... 82,116,300 
Increase in 1895. ..........ccccecs £6,019,400 = 7°33 per cent. 
Newcastle-on-Tyne Clearing House :— 
1895. 1894, 
Forty-one weeks to October 12............ 3 100 .... 22,093,100 
Week ended October 19.......... hiaeetes 1008-200 cee 540,800 
Total forty-two weeks........ "32,367,300 .... 22,633,900 
Increase in 1895. ...........ce0ee. £9,733,400 = 43 per cent. 
The principal items in the latest weekly accounts publishsd by 


the leading ntinental and the New York Associated Banks are 
Compared below with the previous statement and with tne corre- 
sponding statement of last year :— 


——________BANK_OP_ FRANCE. 


Comparative Increase 
or Decrease. 






Ost. 24, 2t.17, | Oct. 25, 
1895. 1895, 1894. 


Piecing SS oss | 


Assets, £ 
Coin and bullion—Gold. .| 78,651,000 
- Silver.) 4 


fee eres 
PCP eeveseoscesseces 
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NATIONAL BaNK OF BELCIUM. 








Oct. 17, | Oct 10, } Oct. 20, | ~~ Se eer 
‘ 1895. 1895. 18%, |Last WeekiLast Year. 
Coin and bullion 43 49 ans: 161 463,000 
Other sepurities. .........| 14, "155,000 i; + 
ee Tous 14 4 + + 57,000 
dtes in circulation...... 17,338,000) 17,495,000} 15,802,000/-__ 157 1 
Current accounts ........ | “2'323 000 2'507,000 sa 3140001 + Deo 


NETHERLANDS BANK. 


Oct. 19, | Oct. 12, | Oct. 20, 
1895. 1895, “— Tast Week Last 7_™ 


£ 
4,273,000} 4,071,000, + 





ASSETS. £ 
Coin and bullicu—Gold..} 4,275,000 


+ 204,000 

Silver.| 6,784,000} 6,781,000] 6,7 + + 18,000 

Soares and advances..} 6,450,000) 6,370,000 seo 80, + 845,000 
IABILITIES,. 

Notes in circulation...... 17,571,000} 17,542,000] 17,055,000, +  29,000|+ 516,000 

MNO cos ecincds pase one 272,000! 346,000! 253,000 74,000'+ 19,000 





Ost. 15, | Oot.7, |} Oot. 15, 
1895. 1895, 1894. {Last Week! Last Year, 
ASSETs. £ £ £ £ £ 
Coin and bullion ........ 45,489,000) 45,015,000} 46,444,000|+ 474 — 955,000 
a and advances. .| 38,382,000} 41,296,000} 32,236,000) — 2,914,000 + 6,146,000 
IABILITIES. 
Notes in circulation...... 58,837,000! 62,247,000} 52,944,000}— ae. 5,893,000 
Current accounts......../ 21,477,000) 20,605,000} 22,723,0001+ 872,000)— 1,246,000 


AUSTRO-HUNGARIAN BANK. 
Ost. 15, | Oct. 7, Oct 15, | 

1895. 1895, 1894. |Last Week'l.ast Year, 
ASSETS, £ £ £ £ £ 
Coin and bullion— Gold. .| 21,957,000) 21,894,000} 13,976,000;}+ 63,000) + 7,981,000 

_ Silver | 12,976,000) 13,009,000} 14,787,000; —_33,000)— 1,811,000 
Discount advances, &c. ..| 21,991,000} 23,011,000} 19,728,000|— 1,020,000} + 
LIABILITIES. | 














om 


Circulation ..............| 58.520,000| 59,066,000) 49,855,000\—__ 586,000] + 8,645,000 | 


ASSETS. 
Reserve --Gold coin and bullion.... 
_ Foreign gold bills........ 
— Ris ska Aivieinsdeesis 
State notes and small change ...... 
Discount and loans ................ 
Public stock and State loans ...... 
Credits, internal and abroad........ 
LIABILITIES, 
Wote GiveGIAOR .. + si csccccesesveess 
Current accounts .....ccccccceseces 
Sie WO MONON. sinc cccdccseus' 


NEW YORK ASSOCIATED BANKS. 
Oct. 19, ; Uct. 12, 
1895.' | 1895. 











Oct. 20, 
1894. |Last Week\Last Year. 
£ £ £ 


AssETS. £ £ E 
Bpecie ......ceeeeeeeeeee 12,370,000} 12,172,000} 18,788,000}+ 3 8,000) 6,418,000 
Legal tenders.........--- 17,302,000} 17,338,000} 23,450 -_ 56 — 6,148 
Loans and discounts . .. .|100,864,000)101,322,000} 100,154,000; . 458, + 710,000 
LIABILITIES. 

Circulation ........0ccee. 2,826,000} 2,862,000} 2,344,000;  36,000|\+ 482,000 
Net deposits ...........- 106,384,000) 106,698,000} 118,942,000} 314 —12,558,000 
Reserve (Specie & Notes)| 29,672,000} 29,510, 42,233. + 162 —12,566,000 

al oe uh <adaanoue 26,596,000! 26,674,000} 29,735. — 7 — 3,139,000 
Excess of actual reserve..! 3,076,000} 2,836,000] 12,503,000|+ 240. — 9,427,000 


“In the above tab’es the reiche mark is convertad at ls; the Austrian florin at 
2s; the Dutch florin at 1s 84; and the frane, lire, and peseta at 25 per £1. 
American cr12:ncy is reduced into English money at 4s per dollar. 


BANK OF RUSSIA. 


The following is the return dated Oct. 1 (Oct. 13), these figures including 
the accounts of the branches :-- 


ASSETS. £ 
a Ss: Fe , duedsk cogvaces a banands a baswubbee cebaess 70,312,000 
Gold, silwer, B0.*..... cc ccccnccccccccasoscccecesesecs 10; 
Mais Gi PORUOOD soo sco vcs c coeds a> cxente seakvharess 1,855,000 
Acti WOOD iii 5g EEE occ eines pt cornccecennceds 2,691,000 
Peensese GOOG sss sc cctncenc tangas soatennerareeress 67, 
Theceues OE GRVARGIG 2 5. oc 00 as a5 cccscencccececnss 16,011,000 
RUIN o isicc kis pauceccgusskerets Hebvscercyhiceun 4,776,000 
LiaBILities, 
Minted ip clreClMheR ainsi cis Ke Ska tecncesessvcawasd 110,273,000 
Treasury AcCOUNE ....... 666s cere ee ceceeeeeeeeeeeees 25,780,000 


DOMOGES woe ccecvnccsesccccveses seencencosesceios 16,541,000 

* Converted at 6? roubles per £; other totals at 10 roubles per £. 
Discount and Loan Market.—Bills have been in rather 
better supply this week, and although the volume of 
unemployed money remains very large, an impression 
prevails that the period of extremely low rates is really at 
length coming to an end. Banks have not, therefore, been 
very eager to take in bills, and rates have perceptibly 
hardened, the lowest quotation for best three months’ paper 
being 1 per cent., while some business has been done at? 
per cent. For full six months’ bills § to } per cent is re- 
quired. Money has sometimes been lent for the night at } 
per cent., but the general rate for periods up to the 
end of the year has been } per cent. In the Bank 
return for the week the most important item is a fall of 
£784,948 in Government securities, due to repayments 
by the Treasury of deficiency advances. “Other” securities 
have risen £281,343, and public and “ other” deposits show. 
increases of £121,382 and £166,656 respectively. Oo balance 
the Bank received £21,000 in gold from abroad, and £347,000 
in coin came in from the home circulation, making a total 
addition of £368,000 to the stock of bullion, the total of 
which is £41,525,158. The note circulation also fell off to’ 
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The Right 
Cape of Good 
in South Africa, has accepted 
Standard Bank of South Africa (Limited). 
of representatives of the English nitrate 
at the offices of the Permanent Nitrate 
th inst. (the Lautaro Co 
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The subjoined table shows the rates quoted from day to 
day during the week :— 


Last 
Fridy. 


he i 


Market rates of discount :— 
60 days’ bankers’ drafts ........ f 
OEE 355 sathencuee seek 


ed err 
aon-oee $0 GBY «0. ccccccveces 
Fortnight (at last Settlement) . .|1 
it allowances:—Banks .... 
count houses at call ........ 





i 


te 


if 
| 


PAPAD-A Dt 


= 


i 





19. 21. 
pensgpaal 2 ... 
303 303 


November... 303 ... 303 
December... 50? .. 30} 


0 OE ne GUE om 
Oe os Re 


The allotments of Indi 


Allotments since Friday last :— 


Wednesday...... 2,000,000 in bills on Calcutta, at 
shee 1,677,000 in bills on Bombay, at.. 
ere 1,333,000 in bills on Madras, at.. 
wuieeet 85,000 in bills on Bombay, at 
See 10,000 in bills on Madras, at 
Swinee 20,000 in bills on Bombay, at 
hewees 10,000 in bills on Calcutta, at 

visional agreement has been entered into whereb 

the business of the Positive Government Security Life 

Aesurance Company (Limited) is to be transferred to the 

utual Life Assurance Company, the share- 

receiving 35s per share of 
lic: s obtaining the following 
advantages =O) ee life funds and guarantee fund to 

b i hilst they have the absolute guarantee of 
the British Empire Company for the payment of their sums 
assured and bonuses ; (2) the expenses of managing their 
business to be 15 per cent. of the premiums received, instead 
of 20 per cent. as hitherto; ( 
derived from their funds as from 
of four-fifths as hitherto. 
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sn hee annem iit 
the extent of £419,600, so that the reserve received an 
augmentation of £788,000, raising the total to £32,222,000. | 4. ‘ Cc. ) 
The proportion of reserve to liabilities is 1 higher, at 58 Victoria street, London, E.C., and have appointed as 


| Wo. 
day. 


te 
2 
































Bank Bills. 


3 Months. |4 Months.i6 Months.|3 Months.|4 Months. 6 Months. 








ia 


~~ eee ee 

rn 

rest red Peet at ft fed ra fat fr fr fot 
o 


a 


* These rates range from those current on the very best paper to those on 
ank rate is usually required. 


The London Produce Clearing-house su 
quotations for bar silver, spot and future 
——October.— 


ly the following 











U Council remittances on India 
since April 1, 1895, with the amount realised by the sales, 
have been as follows :— 


April Ist to October 15th 
Week ending October 22nd 


eee eee eee ee eeeee 


eee ewe ee eter eee 





“* {ls 1 27-824, about 33 % 
and above in full, 


holder 


the whole of the profits 
ecember 31, 1895, instead 


The Commissioners of Inland Revenue have entered into 
an agreement with the County Council of Middlesex for the 
composition of the stamp duties payable on transfers of 
£101,733 Middlesex County Three per Cent. stock. 
Honourable Lord Loch, late Governor of the 
Hope, and Her Majesty’s High Commissioner 
aseat at the board of the 


not re ne. 
e 
nitrate of soda was unanimously 
» 8U to esion 
ene the adh of all producers. 


The 
coast producers, who were 


presentatives of the 
the meeting. 








The directors of the National Accident Insurance Com. 
pany, Limited, have opened chief offices at 49, Queen 
























manager Mr F. J. Lee-Smith, late of the Law Accident and 
Contingency Insurance Society. 

Tenders for the £250,000 Three per Cent. loans issued 
the Tyne Improvement Commission have been ean 
The amount was over applied for, and the maximum price 
£103 per cent. No tender at par has been accepted. Letters 
of regret and allotment were posted on the 24th inst. 


The discount quotations current in the chief continental 
cities are as follows :— 


Ba Open Bank 
t Rate Market ~_— woe 
OF IN siencosss 2 Mar. 14 °95] 12 | Genoa........ 5 
Berlin ...... 3 Feb. 5 '94) 23 | Geneva...... 440ct. 23 95] 4 
Hamburg... 3 Feb. 5 94) 2% |StPetersbrg 6 Feb. 27 '95) 5 
Frankfort... 3 Feb. 5 ’94) 22 | Madrid...... 5 Jan. 28 °92) § 
Amsterdam. 24Feb. 21 '94] 1{ | Lisbon ...... 6 Jan. 85 '91] 6 
Brussele...... 24Mar. °95) 14 | Stockholm. 4 Sep. 6 °94) 4 


Vienna ...,.. 5 Sep. 13 95) 5 | Christiania. 34Sep. 6 '95) 34 
Rome........ 5 Aug. 27 '95) 34 | Copenhagen 34Nov. 12 '94) 3} 
Turin ......... 5 Aug. 27 '95) 34 | 


At other centres the latest recorded quotations are :— 


9 


yo % 
New York (call money) 2 to 24} Calcutta, Bank min. ... 3 
Ditto (endorsed bills)... 4% to 54| Bombay, Bank min. .., 3 


LONDON COURSE OF EXCHANGE. 


























1 Price Negotiated on ’Change. 
if On. eS 
| October 22. October 24. 
14 ee fe ee ee eee 
BE FRED voncdensescninceccsbeseys Cheques | 25 25 283 | 25 25 if 
1 SD cnvebasconeteehesesacaad 3 months 25 374 25 424 | 25 25 
1 NS 3). sac cee okeahs oak do | 25 383 25 433/25 40 25 45 
1 EN ES eR a Atsight 12 2% 12 12 4 1 ¢ 
1 DD is ecdasseeaeneeneebd eines ‘3 months 12 12 4g) 12 12 
1 MN: to nabiecigtaboncaxeseesese ” | 20 57 20 61 | 20 58 20 62 
ee ere ie 20 57 20 61 | 20 57 2 61 
PR 545 ca Snipekcane ae ances ” 20 57 20 61 | 20 58 20 62 
Vienna and Trieste ............ ” 12 xt 12 “at 12 183 12 ‘af 
EE Obes udacuontsespaess ” 25 374 25 424 | 25 374 25 4 
St Petersburg ............00000. e ty 25 258 
PRIS : Pe 54h 
Genoa, Naples, &c. ........ .eee| og | 26 87h (26 OTE | 26 87h 26 Mh 
—~ | Madrid, Barcelona, &. ........ | ” 40 
We TMMINONE «ons canagrertcsoasccs.css bce | als 41 4g 4 
3033 | Switzerland .................00. RG fae 25 474 25 524 | 25 474 25 
13 
30% FOREIGN RATES OF EXCHANGE ON LONDON. 
1 Poe Cee eee ey) ; 
304% | | 
Rates \ Rates 
305s oo of Ex- Usance. | oo of Ex- | Usance, 
it ‘ichange. | "| change. 
Paris ......../Oct. 2b] 25° Cheques||Rio Janeiro.....\Oct. 23; 10d |90 dysst 
Brussels .... — a 227 ’ 'Buenos Ayres. .|Sept 28) 483d [90 dysst 
Amsterdam..— 24) 12°13 | Short. || DoPm.onGldjOct 25; 227 “* 
Berlin ...... — 24 »  ||Montevideo ... .|Sept 25 old dys st 
Do..........— 24) 20°37§ | 3 mos. || Bng Sng 
Hamburg....— 24) 20° »  ||Melbourne ....|Aug. 19) 44 % pm/60 dysst 
Frankfort ..— 25) 2043 | Short. |\Sydney........ — 19 3d3pm *» 
Vienna .....— 25) 1202 »  |j|Adelaide...... —- WV pm)» 
St Petersbrg— 24) 92°65 | 3 mos. |\Calcutta ...... Oct. 25} 1/1 | leer 
New York...'— 25, 4-872 |60 dys st | Bomba Riese — 25) 1/133 
Lisbon...... \— 241 42 .. ||Hong Kong....|— 25 aa 4m. sgt 
Madrid ....\— 24| 29 Sight. |\Shanghai...... — 25] 3/0 ” 
Italy «-.l— 24) 26°63 eS 








The following are the standards for gold points of the 
principal gold exchanges :— 
Marks. GERMAN. 


Francs. FRENCH 
20.52—5 per mille for us 


25. p. mille for us 
25. Par 20.43—Par 
25. p. mille agst us | 20.33—5 p. mille agst us 


Dollars. AMERICAN. 
4.89 —5 per mille for us 
4. 


7—Par 
4.827—8 per mille agst us 








The latest exchanges are :— 


French “cheque ” exchange 25f 244c, or ¢ per mille for us. 
German short exchange...... 20m 434 pf, or 4 per mille for us. 


New York exchange . " 
“ Cable transfers ”’ | aah $4.89, or 5 per mille for us. 


THE STOCK MARKETS. 

The break in Kaffirs has made further progress, and has 
gone to such an extent as to cause quite a panicky feeling 
at times. The account in Paris, where the settlement has 
been proceeding this week, was no less overloaded than it 
was here, and it is from that quarter that the heaviest 
selling has come during the week. This naturally influenced 
the Foreign bonds chiefly dealt in on the Paris bourse, but 
all the markets have been depressed from the same cause- 
Home Railway stocks, in spite of the satisfactory 
returns, have barely maintained their position, heavy 
declines, in fact, being recorded in some instances 
Americans have suffered still more from the South African 
collapse, Wall Street operators professing to feel even more 
alarm at the situation than is expressed here. Cana 
have further relapsed, particularly Grand Trunks, owing t0 
the unfavourable character of the half-yearly 
English Bank shares and Brewery stocks are about the only 
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groups that exhibit any degree of strength. The Mining 
market has shown some recovery since Wednesday night, on 
which day the lowest point of depression was reached. 
Other markets, though somewhat better in tone, are still 
inactive. 

We are informed that Mr Archibald Osmond Freeland 
was declared a defaulter upon the Stock Exchange on 22nd 
jnst., and that Mr Sidney Adams and Mr Eustace James 
Pilkington Blake (trading as Adams and Blake) were 
declared defaulters on the 23rd inst. 


Home and Colonial Government Securities.—The changes 
in British Government securities have been of the most 
trifling character, and have about balanced each other, so 
that there is very-little alteration in quotations as compared 
with last Friday. “Indian Three and a-Half per Cents. have 
risen }, and Rupee Paper is $ higher on comparison. A 
good many advances are recorded among British Corpora- 


tion stocks, the most important of which is a rise of 4 in| 


Belfast Water stock. Colonial stocks have besn quiet, but 
most of the changes are upwards. Fijian Debentures are 2 
higher, and New South Wales and Trinidad bonds have 
risen 1 each, and Victorian Inscribed stock has gained $. On 
the other hand, Canada Three per Cents., both the bonds 
and the Inscribed stock, are 4 lower. 





—————————— Giosine Prices 92 
(Last | ea 
|Friday| Sat. | Mon. Tues. | Wed. Thurs.|To-day sg 











1903 


oo & until | 

then 24%, red. 1923)107 107; 107 107 107 107: ek’ be 

Do acct. Nov. 6/107: hor 1074 4 |1074 4/107 4/1073 4).. .. 

%, red. 1905...... 1 1 1 1 1 Sites 

%, red. 1905...... i 1054 3 1 (105¢ 2... 

Local Loan a 2 211 Be Sa 
/p 


1 
4 a 
T/p th ap 1 ap 7 Ip 
/p 7/p) PiZ/p t/p 
Bi3s2 5 i332 





Excheq. Bills . .(2/p 7/p|2/ la/p TiDiee oe 
Els Sash ay HI Hh ih > e P j 
red. \ = 
Do 3% red., 1948. .|1 1 1 1 1 il 1109; i aes 
Do Rupee Enfaced| 61 2 | 61 2| 61 2 2°} 61 2 at 2 ae et a 
Met, Cons, 34% ....|12C4 14/1204 14!1204 14/1204 14/121 4/121 2/121 2/+ 4 





British Railways.—The movements among Home Railway 
stocks are irregular, and have been influenced more by the 
exigencies of operators in the Mining market than by con- 


siderations of their own merits. The North-Eastern, Midlana 


however, had almost the only unsatisfactory traffic return, 
and this may have had something to do with the decline 
which has occurred in North-Eastern Consols. Midland 
shows a slight improvement, while Great Western and 
North-Western are practically without change. As regards 
the Southern lines, Brighton Ordinary has gained a point, 
while the Deferred has merely remained steady. Chatham 
has gone lower, while South-Eastern Deferred shows a 
point advance on the week. The weakest stocks in the 
list are Hull and Barnsley and Sheffield Ordinary, each 
of these having fallen about 1}. The shipbuilding dispute 
1s still un-ettled, but the prospect seems hopeful that no 
strike will take place on the Clyde. On comparison with 
last week North British stocks have declined 4 each, while 
Caledonian have risen to a similar extent. Highland stock 
has dropped to the extent of about 14 points in the past 
two days, in consequence of the irregularities on the part of 
the manager disclosed at the meeting on Wednesday. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The 
making-up prices at the last settlement are also given for 
reference purposes .— 


“ Making up” 

Prices. Rise. Prion. 

. Wi To-day. or Fall. Ook 15. re 
STP eee ff *e + of ad 

Ditto deferred. 310.121.2222: 51 i 52 + « 52 .. 5H 

Gree SE RRS a 81 ne + £.. 8a & 

t Northern Def. .......... ieee «te 2. ene 
a OI 5 85S vine dna ed 16 +» 16] bas a - 

ont Berasiey eadschcuaees 3% oe — j.. oe ST 
and Yorkshire 7 Th . oe RED leek 
London Brighton, &., “A”... y ; sj Mets 
London, Chatham and Dover.. 17 oe eA ins en 
Arbitration Preference Be ‘ aa Fhe oe ee ee 
London and North-Western “3 4“ ‘ see. 

London and South-Western... 199 201, .. 199 201. ». QOL .. 202 

Mnchstr. ShMd.& Lincolnshire 47.9 1. 46 8 ..— 1 :. 49 .. 50 
Manchester , Sheflield, &e., Def - 6 a a - 
Metropolitan District... ; ie ene 
MR coe -» 157 %.. 
North British Ordinary |...."": 3 — §.. 4g.. 
we Proterred «2.02012: r: — 9. 8%.. 
North eeeees . — oe ee 

taffordshire tee eeeeseeee 126 8 . 1% 8 +. 127 + 7 
South-Eastern “4 /."""""""*" 895 90h .. 905 1h... + 1 .. Sb.. 
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RAILWAY TRAFFIO RECEIPTS. 


In the following statements the Scotch railwayr are given 
separately, since their eye receipts are calculated from the lst 
Fo pects of from Ist July, as in the case of the English and 
I railways. 


Rattway Trarric Recerpts, week ending October 20, 1895, 
compared with the corresponding week in 1894. 


London & Brighton 
Lon., Chat., & Dover 
Lon. & N.-Western 
Lon. & 8.-Western 
Man., Sheff., & Linc. 
Metropolitan ...... 
Metrop. District . 

OS Ee ear 
North-Eastern .... 
North Staffordshire 
South-Eastern .... 

Trish Lines. 

Great Northern.... 
G.8outhrn. & Wstrn 
Midind Gt, Western 


Foetal ....5. 
Scotcu LinEs, 
Caledonian ........ 
Glasgow & S.-Wstrn 
North British...... 









; * . a 169,624)+ _ 10,084 
AGGREGATE Rattway Trarric Recetrts in the Current Half-Year 
compared with the corresponding period in 1894. 






























Mrchndse 
Passengrs, Ine. or 
Parcels, Ine. or ~~ Dec. 
Mails, &e. Stock, &o 
Enotisn Lines. £ 
Great Eastern .... 933,764) + 53,645}  533,174)+ 27 
Great Northern.... 715,994) + 22,507}  819,546'+ 46,189 
Great Western .. 1,614,280) + 50,270} 1,501,740) + 
Lancashire & Yorks 56,004] + 817,064)+ 5,1 
London & Brighton 739,753) + 39,208} 204,855'+ 10,076 
Lon., Chat., & Dover 452,161) + 29,444;  102,531/— 1,64 
Lon, & N.-Western| 1,901,211/+ 79,911} 2,019,544/+ 3,892 
Lon. & 8.-Western 


937,950) + 38,986 
Man., Sheff., & Linc. 7 ée 
Metropolitan ...... ee 


A8517\+ 7,242 


LO. 1,081,609) + 30,632) 1 
North-Eastern .... 906,863) + 1,530,271/— 70,003 
North Staffordshire 84,030| + 927 155,553) — 
South-Eastern .... 600,396)+ 24,114; 225,013) + 
InisH Lines. 
Great Northera.... 157,392) + 5,830 108,578) + 
G. Southrn. & Wstrn 126,357/— 


165,752;+ 5,620 
71,258\+ 89 


Midind Gt, Western 


Total ; ..5.. 

Scotcu Lings, 
Caledonian ........ 
G ow & 8.-Wstrn 
North British...... 





360,109) + 20,794 
168,356|+ 8,098 


eee | ne | | 








The increase of £43,698 for the week on the English and Irish 


lines is equal to 3:4 per cent. ——— with the corresponding 
week of last year, while | the increase 0 £10,084 on the Scotch lines 


is equal to 6°3 per cent. 
e te totals show on the English and Irish lines an in- 


crease of £455,749, — to 2-0 per cent., and on the Scotch lines 


an increase of £348,382, equal to 20:2 per cent., as compared with 
the corresponding period of 1894. 


Foreign Government Securities.—The weakness prevail- 
ing in Paris has led to a general fall in prices among Inter- 
national stocks. Turks have shown special weakness, as 
although the immediate difficulties pending between the 
Ottoman Government and the Powers have been smoothed 
away, an impression has been left behind of the hopelessness 
of a rehabilitation of the Mussulman power. Egyptiaus 
showed considerable weakness at one time, but have 
recovered. Both Spanish and Italian have withstood the 
prevailing depression better than might have been expected, 
and show an advance on the week. Hungarian 
Gold Rentes and Russian Series bonds also show 
an improvement. Portuguese stock has fallen 3, and 
Mexicans a fuil point. Among Argentines, the North 
Central Railway Loan and Internal Gold Loan have fallen 
1 each, but the Funding and Waterworks bonds have risen 
on the reported rejection of the scheme for nationalising 
the provincial and municipal debts. For the same reason, 
the bonds of Buenos Ayres, Cordova, Entre Rios, and Santa 
Fé have declined, as these might possibly have received 
some benefit had the scheme been carried. Brazilian issues 





— 
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have fallen a point all round, and Venezuela have dropped ; The following shows the net movement on the week in 
23, in consequence of the despatch of something in the | some of the principal issues :—- 













































es *,? “ 
nature of an ultimatum by the British Government to that EeLiosing Prices. Rine Making-up” 
- t Wee ‘o-day. or Fall, pt.26. 
of the Republic. t Buenos Ayres and Resari o Ord. S es | $i pee — 3 " 
: : : ; an Pacific, Shares ...... bs o—- b.. ts: 
| _ The following are ths latest closing prices, &c., of some of | Canadian Pacific, St wie, Oras. ve temo. ee a af 
‘| the leading stocks :— » | Ditto, First Preference ...... 42g §.. 39h ..— Shi. 43h 6) gg 
“ Making-up Ditto Second Preference ... vou — if so OE. a ee 
-—Closing Prices. Rise Prices. Ditto, Third -Preference...... 14% 15% .. 143 ..— 1 .. IB.. 154 
Last Week. To-day. or Fall. Oct 15. Sept.26. | Mexican Railway, Ordinary.... -- 2 1b..— lk... 20. 
Argentine 5 7%, 1886-7 .......... me 2. 7" See ewe a ae D tto, First Preference ...... 71g 2 .. B.—- 1... HH 
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Peruvian Corporation 6% Bonds 49} 50 os ra —— 14 eo = ment. Just when the aspect of affairs was most gloomy, 
1 Rosslan New 4 "000000 i 13 * os 1003" ame I: 101 102 brokers representing some of the big firms came forward, 
1| Spani SPE cheGasessevers tk -- i _ od : . : ° 
| eee SY Secip iaot 1 ie Sr are ae «| 93° | and bid for shares, and better news coming in from Paris, 
Uruguay 34 % Bonds .......... 493 %£.. 498 %.... .... Slt.. 502 | the worst of the scare was got over. On Thursday there 
Vene tuela 3 %, 1881............ i See et eens ieee eee 


was a pretty general recovery, and in some cases 
this has been continued to-day, but the fact that 
the settlement in mines commences’ to-morrow has 
prevented any substantial improvement in the volume of 
business. Chartered British shares were sold down to 5}, 
but have since risen to 6%, Consolidated Goldfields close at 
178, after touching 15}. East Rands, which were as low as 
74, finish at 8 ; Rand Mines have recovered from 35 to 36}; 
Randfonteins, from 3} to 3; Transvaal Gold, from 6} to 
73; Knight’s, from 7 to 73; and Modderfonteins, from 10} 
to 10§. Barnato Banks, which fell to 2 :, have got back to 
213, Barnato Consols have improved from 3} to 4, end 
Johannesburg Investments from under 4} to 5. De Beers, 
though closing above the worst, have lost #, while Jagers- 
fonteins have risen }. Westralian issues are lower on balance, 
the inside support given to Kaftirs not having been extended 
tothem. The Land and Exploration shares have fellen 
most heavily, Great Boulders and some other mining shares 


American Railways.—Very little dealing has taken place 
in American railway shares, but the Wall Street bears have 
‘| seized upon the Kaffir “slump” as a reason for knocking 

down prices, and the movements here are mainly a reflex of 
New York fluctuations. Milwaukees and Readings have 
offered most resistance to the downward tendency, but 
nevertheless show a fall on balance. Illinois Common, 
Louisvilles, Missouri Preferred, Union Pacific, and Wabash 
Preferred have declined a point or more, while there is a 
general fall of about 4 down the rest of the list. As regards 
bonds, Atchisons have given way slightly. Misscuri Pre- 
ferred and Reading First Incomes have dropped 2 points, 


while Erie Seconds have fallen 1. On the other hand, 
there is an improvement in Norfolk Adjustment bonds, 


ren Pacifics, and Southern Railway East Tennessee 
nas. 


The following are the latest closing prices, &c., of the 
more prominent issues :— 



































: “Making-up” | having kept pretty steady. Kio Tintos and other copper 
Closing Prices.—, Rise Prices. . ; . tracted 
a Sara oe Last Week. ‘To-day. or Fall. Oct.15. Sept, 26. shares have been weak, but Indian issues have attrac 
chison Cayital Stock ........ - rs oo 6 ae : i 
oe? A Ronde Gaceme? Sasi walle ry Be 2 se ae ae 344 | more attention, and show a general advance. Broken Hill 
Jentral Pacific Shares ........ 183 Z.. 18 _— i ae 20 , i ise i , 
Chicago Mil. & St. Paul, C. Stic 78 i oe eee 763 | Proprietary shares have likewise improved. 
enver & Rio Grande, Ord. Shrs. es So Ros 17 . : ati 
rue Preferred Shares eee Mab BLL S81 — ak LL ball] 54) | The following are the prices and viriations of the more 
inois Central Shares ........ 1023 34 .. 1 k.. — 2..103 .. 105 ; — ‘ 
Lake Shore & Michigan S. Shrs 154¢ 3 oe Et ts. 154, «153 active shares : j 
Louisville & Nashville, ©. Stock 623 3 |. 60 ee Be ey Mrxtna Compantr: { 
New York Central Shares...... 103 x.. 1028 3x ..— 3.. 105 .. 105 Closing Prices. Rise Closing Prices. Rise ; 
N. York, L. E. & West Ord. Shs 11 a poe i 13 ae agli Last To- oF . 
Do 6 %, Second Consol, Mort. 79} 80, .. 774 8) ..— 2 80k .. 80 Weck. day. Fall. Week. day. Fall. 
N.Y., Ontario, & West. Reg. Shs. 18 -- —— } - 19... 18% | alacka Treadwell.. 58 .. 54-.-— & | MayConswilated.. 3yh-- at & : 
N.Y., Penn., & Ohio, 7% lst Mort. «+ 26} oo . ia -- 262 Aladdia’s Lamp.... ai .. lf --— da | Meyerand Charlton 64 .. ray j 
Norfolk and Western, Preferred 144 154 .. 133 148 ..— 1 .. 149.. 15 Bayley’s Reward 8/6. 7/ ..—1/6 | Moddertontein .... 10g .. 103 --+ j : 
Northern Pacific, Preferred.... 18319 .. 18 3 .. — 19 -+ 19$ | Broken Hill Prop ..742/3 .. 41/3..—1/0 | Mysore. .....-+ 3h... Shoot ; 
Pennsylvania R.R., $50 Shares 57 -- 56% _— +f 57¢ .. 573 | Burma Ruby ""*90/ -.20/6..+ 36|Namaqoa....... lv. lye. >: 
Philadelphia & Reading $50 Shs 1 -- 8 —— ; 103 .. I Champion Reef.... 4%... 442-.— New Primrose .... Gyy-+ 68.2 
Union Pacific, Shares.......... 1 SB se aa .-—- 1 155... City and Suburban 54.. 6 ..+ SS. cwncts Ges 64 .- a. 
Wabash, St. Louis,&c.,Pref.Shs 223 34.. 217 2§..— 1 .. 23 .. y at .. 23 ..4 § | Nourse Veep ...... 6 .- & 
Do 6 %, Generali Mort. Certs.. 32 + 2a it oo Be SS ote 103... 10 oF Mundvdroog |. 2.20% : ~s oe 
Colonial and Foreign Railways.—Canadian Pacific ees a: . “hae i eee ee 4 
shares fell away heavily during the first half of the week, | East Rand ........ iB. is vom Hy [Orion sess ees » Make gee 4 
: . . ° . i or. ed ee es 1 POT... ceecece ** a 4 
the price dropping at one time to 593. In common with Galisebais ietate. .. Sfe.-+ % Rav Mine® ...00. 363 .. SOE «+= 4 
545 2 Afonteim ....6- “* . a 
other securities, however, a recovery has since taken place, oe a eames cece 1843. . = 7 
and the closing price is only 14 lower on the week, at 60%. | Hampton Lands /: 7% .. 3s Robinson ......-+++ 105. =f a 
Grand Trunk issues also declined sharply, and as neither ane Nourse...... 6}... 6 — Simmer and Jack.. 25 % tt < 
|| the half-yearly report, issued last Friday, nor the weekly | Jagersfontein...... 98 -- 92 --* 4 | nent vaat Gold... ti 1 Bhat i 
traffic return were of a reassuring character, the stocks T .. H.-+ ; Village Mein em ee - 

: ; oa tala Tuas Wis ledet a ; 
have shared to only aslight extent in the general recovery. | Lisbon-Berlyn .... a8 .. 19.7 Wenwwerth Peep. X ¥ Ss 
The First Preference shows a fall of some 3 points on eee es > or nie ati ies : 
balance, and the Second and Third Preferences 1 and 1}. asi aaliait ale Rise Closing Prices. Rise 

: ; oy os 
In contrast to most other groups, Indian railways exhibit Last To- oF ie ae Fall. 
@good many advances on investment purchases, the move- ee ter er * 


ment being most prominent among the guaranteed annuities. 


| , 


- Water . % 
pecan Be a 8 lama ng 
Argentine railway stocks have withstood the general down- ee s ¥ Se an Free State.. i “ an ; 
ward tendency fairly well, owing to the cheerful tone of the Sauer es. 40 -:* $l Svitiouchby Cons. 4 - + * 
speeches at the meetings of some of the principal companies, | Joh. Cons. Invest .. 57-. 5 ..— fe 'Zambezi .--------- . 


held during the week. Cordoba and Rosario stocks, however, 


have suffered rather a heavy fall. Mexican Rails have had a | risen } since last week, but Chartered of India and Imperial 
recovery recently on the announcement of a dividend at the | Ottoman have lost} and 1 respectively. ae 
rate of 1? per cent. on the First Preference stock, but ' declined 3 points in the absence of deviend, toeee 
caceahions are still a point below last. week's level. Very | #bove the worst, but a number of provincia re Con 
ora movement has taken place among Brazilian railways. | have improved in market value. Brighton andjHove 

itrate Ordinary are } 


lower on balance. advanced substantially, while Water stocks are 


cellaneous.—One or two London Bank shares ha 
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| October 26, 1895. ] 
unchanged, the debates of the London County Council on 


\| the purchase question having had no effect on quotations. 


Among Miscellaneous Industrial shares, those of the Arms 
and Ammunition companies and Nitrates have fallen in 

: Pearsare quoted higher, on the satisfactory report. 
J. and P. Coatsand United Alkali have declined all round, 


MISCELLANEOUS, 
Closing Prices. Rise Closing Prices. Rise 
Last 'o- or Last To- or 
Week. day. Fall. Week. day. Fall. 
AMSOPP ...--ccceees aot “asi —1 | Lon.&County Bank 93 .. +1 
Armstrongs........ SONG 2 ENED cece. cs Lon. & West. Bank 51 .. 51 .. .. 
Gas Light, &c.,A ..296 ..295 ..—1 | Lon.Genl.Omnibusl764 ..1763 .... .. 


Guinness Ord. ....470 ..4774 ..+ 7 | Primitive Nitrate.. 1... 1 





Potices and Reports. 


RAILWAY COMPANIES. 

DEMERARA.—The report for the six months to’ June 30 states 
that the net profit, after writing off £300 in reduction of the 
suspense account, is £6,486, to be added to £220 from the previous 
half-year, making £6,709, of which the payment of the preference 
dividend and a dividend, as arranged at the meeting of October 19, 
1894, at the rate of 3 per cent. per annum on the original stook, 
will absorb £6,500, leaving £206 to be carried forward. 

| DONNA THEREZA CHRISTINA.—The net revenue account for the 
yearended June 30th, after being charged with the logs on working, 


j| the London office and other expenees, and provision for the 


redemption of bonds, shows a net credit balance of £3,215, to which 
is added the balance brought from 1894, making a total of £21,958. 
The directors recommend the payment of a dividend for the year 
of 103 per share, less income-tax, being at the rate of 2+ per cent. 
per annum, carrying forward a balance of £14,234. As the pre- 
erred shares are entitled to a cumulative dividend of 7 per cent. 
| per annum, there will be a sum due to them of £13,902 in respect 
| of the year ending June 30, 1895, in addition t> previous arrears. 
| _ SAN PAULO (BRAZILIAN) —The report for the half-year ended 
| June 30th states that the gross revenue amounted to 7,969 339 mle, 
being 3,267,684 mls in excess of that for the same period of 1894. 
working exp2nses were 45:91 per cent. of the gross receipts. 
| In consequence of tha continued depreciation in the rate of 
| exchange the assets in Brazil have now been valued at 10d instead of, 
| a8 hitherto, at 27d, and this has necessitated appropriating £30,332 
from the revenue‘of the pact half-year. The balance of revenue after 
payment of interest on the debenture stocks, due on July Ist, and 
including £75,409 brought forward, is £176,771, out of which the 
tors propose the payment of a dividend of 6 per cent. for the 
half-year, together with a bonus of 83 per share, tax free, carrying 
forward ‘after providing for income-tax) the sum of £12,496, 


BANKING COMPANIES, 

BANK OF MONTREAL.—The London manager is advised by cable 
from the head office in Montreal, that the board of directors have 
declared a dividend of 5 per cent. for the half-year ending October 
31, 1895, being at the rate of 10 per cent. per annum. 

BOLITHO, WILLIAMS, AND 00. (CONSOLIDATED BANK OF CORNWALL). 
—The quarterly balance-sheet, September 30, 1895, shows paid-up 
capital, £300,000; reserve, £275,009; amount due to customers on 
current and deposit accounts, &o, £1,780,899—total, £5,355,899 ; 
cash in hand and at call, £548,861: investments, £1,752,942 ; 
advances, loans, bills of exchange, &c., £3,004,497 ; bank premises, 
£49,591—total, £5,355,899. 

NEW ORIENTAL.—The report of the liquidator of ths New 
Oriental Bank Corporaticn (Limited), for the year ending June 22, 
to be presented to the general meeting in London, on Thursday 
next, states that, disregarding minor items, the cash at the close 
of the last account, £115,565, has been augmented by collections 
me realisations amounting to £112,619. Other items aggregating 

214,877 raised the total to £333,442, which, as to the princip 
part, has been applied thus :—Secured creditors paid in full, £12; 
Uneecured creditors, first three dividends, £12,091; unsecured 
ornare, fourth dividend, £201,568; compromiees of claims, 

1,277; loss on exchanze as mentioned, £10,656; expenses of 

uidation, £15,659 ; paid for shares in Mauritius Bank, £49,250; 

ces of cash at branches, &c., £27,615; total, £318,131. Tae 

fal of £750 for the Mauritius Bank shares was paid in 

Y, making £50,000. The remaining £15,311 is accounted for 

ne OF SCOTLAND.—The report for the year ending September 

a states that, including £2030 brought forward, the profits, 

whie Providing for bad and doubtful debts, smounted to £12,141, of 

aun directors have appropriated £12,500 in payment of a 

nd at the rate of 6} per cent. per annum in May ; £12,500 to 

| Pay & similar dividend next month ; £1,900 in reduction of heritable 

™ account; and £12,500 to the credit of the reserved fund ; 

& to be carried to the next account £3,641. By the addition 
mentioned, the reserve is increased to £75,000. 


ASSURANCE COMPANIES. ; 
the MadSHIRE.— The directors have declared an interim dividend for 
year ended June 30, at the rate of 5 per cent. per annum, 


AND LANCASHIRE FIRE.—The directors have declared an 
share (being at the same rate as the last 
on November 6, 1895. 


COMPANIES. 
EXPLORATION 00. OF WESTERN AUSTRALIA.—A 

being af im dividend ofS share, les tar, on the ordinary sharee, 
o u 

eae per cent. per annum on the paid up 
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ANGLO.GERMAN EXPLORATION 00,0F WESTERN AUSTRALIA.—<A first 
interim dividend of 5s per share, less tax,on the ordinary shares, 
being at the rate of over 100 per cent. per annum, has been declared, 

AUSTRIAN INCANDESCENT SHARE.—The report of the managers 
for the pericd from the date of the inco tion of the company, 
February 4 last, etates that the balan t shows a credit ce 
of £50,125, after providing for the ooct of administration. Out of 
the balancs the managers recommend a payment of a dividend of 
33 per share (equivalent to 15 per cent. on the capital), free of 
income-tax. This dividend is the result of a year’s working of the 
Vienna company, and will absorb £48,000, 

BRAZILIAN SUBMARINE TEZEGRAPH.—The report for the half-year 
ended June 30 states that the revenue amounted to £103,205, and 
the expenses to £21,129. After providing for debenture interest 
and sinking fund, &o., there remains a balance, added to the 
amount brought forward, of £86,410. The directors recommend a 
fical dividend of 3s per share, making 6 per cent. for the year, and 
os of 23 per share, both tax free, leaving £1,410 to be carried 

lorward. 

BRITISH HOMES INVESTMENT CORPORATION.—The statutory meet- 
ing was held cn Tuesday, when Mr. T. Neville Stack, tbe chairm 
stated that the compen was launched without a single penn “a 
expense being incurred in its promotion, the necessary capital 
having been subscribed by the directors and the representative 
etaff of the corporation. In July—the first month of the com- 
pany’s existence—the propcsals recelved numbered 29, representing 
£3,158 ; ia August the proposals numbered 54, and representei 
£13,283; in September the proposals were 82, the amount covered 
thereby being £15,967 ; and since the commencement of the current 
month the proposals received numbered 150, securing £34,784, or 
@ grand total of 315 proposals, securing the sum of £75,192. The 
success so far achieved encouraged him to believe that at the end 
of the first financial year they would be able to announce that new 
business had been received to the extent of at least £500,000. 

BULUWAYO SYNDICATE.—A bonus of 25 per cent. is announced. 

EASTERN EXTENSION, AUSTRALASIA AND CHINA TELEGRAPH.— 
The report for the year ended June 30 states that the gross receipts, 
including Government subsidies, have amounted to £264,138, 
against £217,681 for the corresponding half-year of 1894. The work- 
ing expenses, including £29,324 for cost of repairs to cables and 
expenses of ships, absorb £95,251, against £80,295, leaving a ba’ance 
of £168,884. From this is deducted £3,984 for income-tax, £31,895 
for intsrest on debentures, debenture sock, and contribution to 
sinking fund, leaving £133,005 as the net profit ior the half-year. 
Two quarterly interim dividends of 1} per cent. each, amounting 
to £62,500, have been paid, leaving £70,505 to be carried forward, 

HODGSON’S KINGSTON BREWERY.—The report for the year ending 
September 30th states that, after deducting current expenses, 
interest on debentures to date, providing reserves against book 
debts and rents receivable, writing the full amount off the value 
of the leasehold properties, and the psyment of an interim divi- 
dend at the rate of 6 per cent. per annum for the six month; end- 
ing Maroh 3st last, there remains the sum of £9,9/9 available 
for distribution. Out of this sum the directors recommend a 
dividend at the rate of 8 per cent. per annum, free of income-tax, 


for the six months ending September 30th, making a total distri. | 


bution of 7 per cent. for the twelve months, carrying forward 
METROPOLITAN INDUSTRIAL DWELLINGS.—The report for the year 
ended September 25 states that the gross revenue for the year has 
been £17,349 and the net profit £3,696, which, with £1,224 b ht 
forward, makes a total of £1,920. The interim dividend absor 
£1,655, and the directors now recommend a further dividend at the 
rate of £5 per cent. per annum, less tax, carryicg forward £1,480, 


MONTE VIDEO TELEPHONE.—The report for the year ended July 31 
last states that the accounts show a net profit for that pe of 
£7,232. This, added to the balance of £577 brought forward from 
last year, leaves a sum of £7,810 available, afver providing for all 
working expenses and for loss in exchange. After ba £1,009 
to reserve account and £500 to the depreciation fund, the directors 
recommend the payment of a dividend of 4 per cent. on the pre- 
ference share capital, leaving the sum of £710 to be carried forward. 

NATIONAL SAFE DEPOSIT.—The report for the year ended Sep- 
tember 30 states that the total income has been £17,279, and the 
experses, £11,758, showing a eee of £5,521. Afsr payment of 
a dividend of 6 per cent. on preference shares and an interim 
dividend at the rate of 4 per cent. annum on the ordinary 
shares in May last, it is ae to pay a dividend on the 
ordinary shares for the past year at the rate of 4 per cont. per 
annum, and to carry forward £402. 

ROYAL MAIL STEAM PACKET.—The report of the directors for the 
half-year ended J une 30th states that from the surplus on the revenue 
account £45,000 has been transferred to the r and renewal 
account, £30,000 has been written off for dep 
and the usual amount, £23,850, carried to insurance account forthe 
. The balance at the credit of the insurance account on 

of which the Bi Binapes Bh 
£238,000, there remains £22,808. , 
mend a dividend of £1 103 per share, tax free, for the half-year. 

SAN PABLO NITRATE.—The for the yesr ended June 30, 
see cele aun tees to asegltee tes ee 
account, and the directors comets that a di 


stock and the ference thsres in the Scarb Brewery 
— y (Limited ) been for twice over. [be letters 
of and regret will bs early next week. 
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The following table estimates the home consum 


LAND AND MORTGAGE.—The board have declare‘ an interim on of wheat 
ang the harvest year 1895-6, contrasted with 1894-5, 1893-4, and 


TEXAS 
dividend at the rate of 10 per cent. per annum for the half-year 
ended September 30, payable November 11. 


MINING COMPANIES. 

DAY DAWN BLOOK AND WYNDHAM.—Dividend of 6d per share 
(free of tax), declared payable on November 12th. 

GLENCAIRN MAIN REEF.—The report for the year ended June 30th, 
submitted at the annual meeting at Johannesburg on September 
24th, stated that the net profit, including £26,710 for mine Sooiae- 
ment, was £65,069, an increase of £32,540 over the previous year. 
The capital was increased from £200,000 to £225,000 on June 9, 
1894, the addition being issued to shareholders, and realising a 

um of £10,414. Three dividends had been declared—Septem- 




























Imports—Wheat (6 weeks to Oct. 12).. 
Flour 


” ” 
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r, 1894, 5 per cent.; December, 1894, 74 per cent.; and June, FIOUF «00+ s00eseeeeveveeer evens 
1895, 15 per cent,; in all, 274 per cent. Net imports.................. 
MONTANA.—The report for the half-year, ended June 30,Jast, | Add to this the estimated sales of 
states that the revenue account shows a profit of £18 995, ofwhich | home-grown wheat ................ 


£16,428 was spplied in payment of dividends on April and 
July 1, leaving a net balance of £2,567, which, with the sum of 
£3,434 brought from the previous half-year, gives a total of £6,001 
to be carried forward to the next half-year. 

MURCHISON NEW CHUM.—The directors have declared an interim 
— of 5 per cent., fres of income-tax, payabls on Novem- 
15. 


Seven weeks’ home supplies.......... 


Average price of English wheat, per 
ET sre acedbasdsou pet eatene ne 














s a s a 
24 11 17 6 
5 9 4 Of 


bushels. | bushels. | bushels. | bushels. 
“ — supply ” in U.S. centres bush.| 46,199 7 66. 
oO 


000 i 402,000 
= in ewts. .| 24,750,000 Troon pon 35,881,000 sh verbo 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended October 19, 1895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 





MYSORE GOLD —An interim dividend (free of income-tax) of 2s 6d 
per share is declared, payable on November 16th. 

SIMMER AND JACK.—The following cable has been received :— 
Orushed 11,820 tons, obtained 5,472 ounces of gold ; from mill, 599 
ounces from chlorination, and 1,712 ounces from tailings by cyanide 
during the month. Last month’s profit was £12,800. 

WEST AUSTRALIAN MINES DEVELOPMENT SYNDICATE.—An interim 
dividend of 10s per share, less tax, on the ordinary shares, being 
100 per cent., has been declared. 





| QuanTiTIES SoLp. AVERAGE PRICES. 











Wheat. | Barley. | Oats. S | Wheat. | Barley. | Oats. 

cal Oi oot %e.| sts" afSaP) aoe | S| ts 

Che Commercial Cimes. 12..| 32,322 5| 14590 1| 14793 2) 243 | 271 134 

5..| 40,287 3| 119,655 0, 16711 0) 236] 81/] B6 

Sept. 28..| 37,721 1| 72612 3| 17442 5| 230| 48) 132 

21 33,632 0| 40,564 3) 14404 1; 22 7 42 133 

THE CORN TRADE. 14..| 30,837 * 19295 2, UIT 5) 2210 | 2) 1 8 

ae ae ra wake sox. | Wee} a 8) ERE) BERS] BE) BE] RE 

The prolonged fine weather has enabled farmers to make con- | j96>°"""""| G4'760 3| 151180 7 14861 1 m7) 29| mn 
siderable progress on the land, and the outlook is a forward one. | 1891 ...... 82,375 2) 128859 5, 16191 7) 32) Bui BSB 


The seed beds are in good form, and where sowing has been going 
on it has been conducted under very favourable atmospherical 
conditions. Where rain has fallen it has been partial, and has 
done good, and the appearance of the agricultural area could hardly 
be more promising as regards the grain crops. Nor has anything 
of a disparaging character transpired with vegard to the root 
crops, The only source of complaint is the unremunerative 
range of prices. This condition is modifying, but the procers 
is too slow to be very encouraging to agricultural interests. 
Since last Monday English wheats have been in light supply, and 
there have only been moderate arrivals of foreign which has 
induced slowly-increasing firmness. Of wheat, the fine qualities of 
English have met some demand for seeding purposes, and apart 
from this, foreign wheats have gained 6d per quarter from being 
less freely offered on sale, whilst the demand has rather improved. 
The floating and forward shipment trades commenced the week 
with a quiet demand and fairly steady prices, and has rather 
hardened as the week has progressed, but the advance in prices, 
where any has occurred, has been small, hardly or 3d per 
quarter. A cargo of 9,200 quarters Californian, loading, soid at 27s, 
and another of 14,000 quarters ditto, at the same price, for prompt 
shipment. Subsequently, 1,400 quarters Californian, now 
shipping, was done at 27s 14d, later, 27s 44d was asked for 
— Californian, and to-day 27s 3d was paid for a cargo ditto, 
also for prompt shipment. At the finish 27s 6d asked for arrived 
Californian, and 276 94 for shipment. For Walla, prompt despatch, 
25s 6d to 25s 9d has been asked. For La Plata wheats there has 
been a fair demand; 24s 34 paid for March-April shipment, 
by sailer. Russian cargoes have met inquiry, and have 
realised stiffer prices. A cargo 11,000 quarters Black Sea 
Ghirka, November- December shipment, sold at 248 64, 
Danubian shipping, or shipped, sold on Thursday at 23s 34. To- 
day 11,000 qrs Danubian, on pee. sold at 22s 6d, and ditto 
October-November shipment, style, reported at 24s. Flour on 
the has hardened in value, in sympathy with wheat. For 
arrival also the market has been firm, with hardening prices. 
The sales have included 13,000 qrs Kustendje loading, at 14s 6d. 
Nicolaieff, average 49 to 50lbs, to ship vessel due out in & week, 
sold at same price. For ditto, to skip November-December, 5 
options, 14s 3d paid. For 15,000 qrs Novorossisk shipping, 14s 64 
pe. and that price refused afloat. To-day 15s paid for 

ian, Bessarabian loading, and same price for 49 to 





THE IRON AND COAL TRADES. 

The iron and steel trades have recovered from the slight set- 
back experienced last week in consequence of the ship-building 
dispute, which now promises to take a more favourable course than 
was at one time anticipated. The warrant market at Glasgow has 
not exhibited special activity, but the tone has been steady and 
prices firm, the quotations to-night being the turn higher, as com- 
pared with last Friday. They are as follows :—buyers 47s 34, cash, 
47s 5d one month, sellers 4d more. To-night’s return of Connal’s 
stores is: Glasgow 311,746 tons; Middlesbro,’ 141,214 tons, 

Our Middlesbro’ correspondent writes on Thursday: 
pig-iron market is very quiet ; business has been contracting & 
good deal lately. The shipments keep up well, but as these 
row soon fall off, buying of pig-iron is confined to small parcels for 
prompt delivery only. Middlesbro’ pig-iron, No. 1, 403; No. 3, 
338 6d; grey forge, 36s; white, 35¢; hematite Bessemer, 46s 6d, f.0.b. 
here; steel ehip plates, £5 2s 6d; angles, £4 17s 6d to £5, with 2} 
per cent. discount. 

It is believed that the shipbuiliing dispute at Belfast is 
practically at an end, and that fact has revived confidence in the 
metal-producing trades within the past few days. Prices in ot 
North of England remain firm, in spite of some slackening 
demand. Steel ship plates are quoted at £5 2s 6d, steel ~— 

tes at £6 2s 6d; steel ship angles, £4 17s 6d ; iron ship plates, ni 
mn ship angles, £4 15s; and common iron bars, £5, 
less 2} per cent. and f.0.t. Rail-makers are actively 
employed, and the price has further advanced to £4 103 
ton net at works. The Sheffield works have received large 
for armour-plates. In Lancashire the iron and steel trades 
a steady business, and reports from the Midlands are entirely satis- 
factory. As regards the coal trade, prices in Scotland have 7 
changed for the better, and the shipments are comewhat 
average. The steam coal trade of Northumberland is now 
— its slack period, and the price for best steam has 
to 8s er ton. The cold snap of this week has & oe | 
demand for house-ooa! generally, Lancashire qualities ea ; 
10s to 10s 6d for best Wigan, Arley, seconds and P niet. 
8s 64 to 93. On the London Coal Exchange business is a 6d, 
Prices are—Hetton Wallsend, 15s 6a; Hetton Lyons, } 
market terms in the Pool. the 

Our Cardiff correspondent writes, on Ostober 2th, the last 
South Wales coal trade as follows :—The shipments 4 ‘ totane 
week have been well up to the average, and the demand ti 
shipments seems to point to a better tone in the market all rou ‘and 
Several large contracts have been disposed of, including ; ndorstand 
O. and Royal Mail companies. For the latter we hile the 
Cambrian and Powell Dufiryn have been Sa el 
former has been divided between National, Cae 
Dowlais. Best qualities are to-day quoted at 103 3d a 
wiih soendn-ahouh Bs 9d to 10s. ‘The market for 257 oot ire coals 
are still rather weak. Freights, which showed considerable improve 
ment last week, have somewhat declined. 
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The Iron and Ceal Trades’ Review reports as fcllows on the 
foreign trades :—The Belgian iron and steel trades are steady, and 
ces are firm. The coal trade continues brisk. The German 
and steel industries are still very active, and the coal trade is 
steady, although hardly so busy as is usually the case at this 
season. Business continues very quiet in all branches of the 
French iron and steel trades, and in the mining industry also. A 
moderate trade has been done in the United States, both in raw 
material and in finished iron and steel, and prices remain steady. 





THE COTTON TRADE. 


LIVERPOOL, October 24. 
The cotton market has been unsettled throughout the week, and 
ces have declined 4d to yd per lb for most descriptions. Sea 
d has been neglected. American has been in fair request, but 
the market has been weak, and quotations have,declined 11-32d per 





j| lb. In Brazilian a small business has been done at a decline on the 


week of -d perlb. For Egyptian there has been a fair demand, 
but only a retail business has resulted. The following reductions 
are made in the quotations :—;,d per lb in “ good fair” and “ fully 
good fair,” 2d in “good,” and 4d per lbin “fine.” ‘“ Extra fine”’ 

exceptionally raised 4d perlb. In Peruvian only a moderate 
business has been done at unchanged prices for rough, and 4d per 
lb decline for smooth sorts, In African there is no change. East 
Indian has been in moderate demand, and quotations have been 
reduced 4,4 per lb, with the exception of Broach, which is reduced 
7-32d, and Tinnivelly »,d per lb. 

‘* Fatures.”—The market has been irregular and unsettled, and 
after considerable fluctuations, the closing values show a decline 
of 21-64d to 22-64d per lb from last Thursday’s Circular rates. The 
closing values are :—Delivery : American, any port, L.M.C., Oot. 4, 
80-6id; Oct.-Nov., 4 30-644; Nov.-Deo., 4 30-64d; Dec.-Jan., 
4 30-64d to 4 31-64d; Jan-Feb., 4 31-64d to 4 32-644; Feb,-March, 
4 32-61d to 4 33-61d ; March-April, 4 34-64d; April-May, 4 35-644; 
May-June, 4 36-64d to 4 37-64d; June-July, 4 37-64d to 438-64d; 
July-Aug., 4 39-64d per lb. The following transactions have taken 
place in Egyptian—Delivery: F.G.F., Nov., 5 41-64d, 5 34-64d, 
5 28-644; Dec., 5 40-64d, 5 49-64d; Jan., 5 40-644, 5 39-64d, 
5 38-64d, 5 37-64d, 5 31-64d, 5 24-61d, 5 23-64d, 5 36-64d, 5 28-64d; 


|| February, 5 24-64d per lb. 


The amount of cotton forwarded this week is 68,298 bales, and 
actually exported 7,405 bales. The decrease of stock this week is 
16,290 bales, The sales amount to 61,370 bales, of which 2,220 
are on speculation, and 2,030 declared for export. 


PRICES CURRENT. 
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MANCHESTER, October 24. 

The Manchester market has been seriously disturbed by the 
collapse in cotton, and for several days past business has virtually 
been in abeyance. Nothing of weight has gone through either in 
yarns or cloth, and in many cases sellers have declined to quote. 
Generally, it may be said, the inclination is to hold off from all but 
the most imperative buying until the cotton position has become 
more eettled. There has been less inquiry for cloth. None of the 
markets abroad are reported as active, and with the decline in the 
raw material, shippers hesitate to place orders which come to hand. 
Some few sorting up lines have gone through for the East, but for 
anything of importance the difference between buyers and sellers 
is wider apart than ever. China has taken occasional lots of shirt- 
ings and sheetings where agents have been reasonable, but the bulk 
of inquiry has been hopelessly impracticable. No improvement 
is perceptible in the demand for the minor foreign outlets. Nor is 
there much doing on home trade account. Notwithstanding the drop 
in yarns and cotton, goods have not given way to a corresponding 
extent, for margins are already so attenuated, that the stoppage of 
looms is often preferable than reducing price: any further. Yarns 
for export have only been in indifferent request, and quotations 
4d below last week's figures. There has only been a limited trade 
done for India and Japan. For China there has bee, & very poor 
inquiry. Home American yarns have also declined jd. Manu- 
facturers have refrained from more than retail purchases, and few 
users care to extend their operations beyond securing such supplies 
as are urgently required. Bolton counts, both for doubling and 
weaving, tend in buyers’ favour, but at the moment offers are not 
by any means numerous. To-day most accounts agree in report- 
ing a dull market, and usually prices still tend to weaken. As 

rticulars of yesterday’s business becomes known, it is generally 

ound that buyers obtained a decided advantage, and that orders 
were accepted for fair lots on terms which, though preferred to 
the stoppage of machinery, would afford better eatisfaction to, 
producers, 


(1.) Comparative Statement of the Cotton Trade, 





Price) Previous Weeks in 1896, 
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Yarns—No. 40 Mule-twist fair, 2nd quality; 0 
~ No. 30 Water-twist ditto 0 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs. 3 
27-in, 72 reed, ditto 5 lbs 2ozs,’ 4 
39-in, 60 reed, Gold End Shirtings, 374! 
yards, 8 Iba. 4 078......... 200 sencescceces 6 
49-in, 66 reed, ditto, ditto, 8 lbs 1? ozs ...) 7 
40-in, 72 reed, ditto, ditto, 9 Iba 5 ozs ...| 8 
89-in, 44 reed, Red End Long Cloth, 36, 
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THE WOOL TRADE. 
The tone of the market continues firm, wih ee unaltered. 
Sanderson, Murray and Co. have received a code tel 


Messra 

from their Melbourne firmas follows:—‘' Melbourne, October 19th : 
—Good attendance of buyers; competition fair, compared with 
opening rates of last season. Good wool, market advanced 10 to 15 
percent, Faulty and inferior descriptions, market irregular. Clip 
is generally in light condition.” 

ur Bradford correspondent, writiog on Thuraday, says :— The 
lullin active business continues, and values tend slowly to soften 
in the absence of any transactionsof magnitude. Merinos chi 


suffer, but cross-breds are weaker, and E:nglish wools, 
well held, are barelyfirm. Spinners, however, continue busy on 
old contracts, and are in a very strong so that yarn prices 
do not show much sign of giving way. are also busy, 
and this keeps the spinners very firm. 
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‘mew crop. Riga Crowns quoted £16 and £17 103, c.f. an 
£11. 

Manila Hemp does not vary in price, and the market now steady. 
Fair, on the spot, bas roldat £20 to £20 2s 6d; distant shipment 
|| quoted £21. Receipts are large, including 20,000 bales last week. 


. terms, 





POREIGN AND OOLONIAL PRODUCE MARKETS. 


For Report of To-day’s Business and Public Sales see ‘‘ Postscript.’ 
Mincing Lane, Friday. 
SUGAR.—The estimate of Beet given belowshows a deficiency less 
than predicted at the commencement of the month, and further 
confirmed by a third estimate from the International Association. 
Speculative prices have given way, but a good businessdone during 
the week. A report of a cyclone in Cuba has had little effect 
upon the market, and the extent of damage tothe crop; is not 
known. Cane-grown has been inactive, and the few sales made do 
not alter quotatiocs. The visible supply of sugar in Europe and 
the United States is 1,153,300 tons, being some diminution from the 
revious week. 1786 bags Trinidad, by auction, part sold, at 148 6d 
or greyish yellow, and some privately at 14s 6d to 15s 3d. A few 
sales made in brown kinds. 
Penang —On the spot, 100 tons Native, at 7s 10jd; to arrive, 50 
tons, October-November shipment, at 83. 
















































































to 9a 3d. 

Beet Sugar irregular, closing easier than last Friday, and a 
good speculative business done. The latest sales include 88 per 
cent., October, 10s 744d ; November-December, 103 94; January to 
March, lls; April-May, 11s 3d per cwt, f.o.b. Refiners have not 
bought much. The stock in Hamburg has further deoreas:d. 

Refined.—Prices generally are lower, and the trade buy to a 
moderate extent. Tate’s cubes fine 17s 3d. Pieces easier here 
and on the Clyde. Yellow crystals cell at 13s 6d to 14s for good to 
fine. Foreign refined has sold at easier ates. French cry: tals, 
128 113d per ewt, c.f. and i.; fine granulated, 14s 61 per cwt, f.o.b. 

RUM.—There is a large stock of Jamaica, and the consumption 
has increased. $0 puncheons have told during the week. Deli- 
veries of Demerara have fallea off, and the market generally is 
quiet. 

cocoaA,— Rather more inquiry prevails for Trinidad, and a few 















































went at fall to rather higher rates, including superior at 668. A 
few lots good Grenada realised full rates. Business has been done 
in fine Ceylon, particulars not given. 278 bags, by auction, were 
taken in at high rates, a few bags celling at 54s to 57s. 33 bags 
Java taken in at 64s to 683. 460 Guayaquil went at 50s to 52s, 
for Caraquez. A few parcels othar Foreiga bought in. 

COFFEE.—The market continues barely supplied 02 the spot, and 
former prices are maintained. There has been less ioquiry for 
East India crops to arrive. No fresh estimates of the Braz: supply 
have come forward, and speculative prices are irregular. At 
auctior, 42 casks 14 barrels 63 bags C2ylon partly found buyers on 
former terms. Also 177 bags East India the same. 305 packages 
Mocha bought in. 51 bags East African s2ld, at 933; good colory, 
100s to 103s. 510 bags Costa Rica taken in. 9,515 bags Central 
American found buyers: Columbian, 91s 61 t> 953; grey to colory, 
963 to 100s; fine, 1053; pale and mixed Guatimals, 87s; grey to 
colory, 93s 6d to 1003 €d. 752 bags Santos taken in. Good average 
Santos, in Havre, is at 89}f, March. 

Imports and Deliveries of Uotfes :n London, Oct. 21, with Stcexs on aand. 

1 1894, 1893, 1°92, 


Tons. Tons. Tons. Tons. 

RE asi Sendancaes< 82,350 .. 81.500 .. 84,700 .. 85,470 
Delivered, home use ..... 11,680 .. 12,700 .. 11,500 .. 123310 
o GEESE cesses 16,850 .. 20,600 .. 19,200 .. 20,480 
NN os acetone ob ona ae 9,900 .. 6650 .. 10010 .. 6,220 
Mid. Ceylon .... per cwt. 94/98/ .. 108/ 107/ ..104/ 107/ . .105/ 109/ 


OFFICIAL RAILWAY 


Receipts for wee 
ended Oct. 1. 
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Flax on the spot does not move very freely, but some “pee for 


Mauritius.—1,§76 bags brown syrups sold, by auction, at 8s : 


“parcels sold by private contract. At auction, on Tuesday, 973 bags 
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TEA.—Supplies cf Indian, by auction, have been larger than in 
any week during the present year, the catalogues giving a total of 
57,200 packages. The result has, however, proved better than 
anticipated, tine grades being firm, and low to medium, in many 
cases, 4d to 4d per lb lower, the demand proving strong enough to 
erable importers to dispose of the greater part brought forward, 
The lowest quotation has been 54d to 53d, and 6d upwards for com. 
mon. Fine Ceylons have been influenced by redt e¢ on on similar 
kinds of Indian. The quantity printed has amounted to 13,136 
packages, and the average price obtained 93d, against 10d in the 
corresponding week of 1894, China continues without improvement, 
and few of the congous out of 8,360 pore ts auction, found 
buyers, including back leaf, at 53d to 83d; low leaf, 4§d to 4id, 
508 packages Java sold in proportion. In the Terminal marke} 
Indian quoted 7 4-16d, Jan.-Feb. 


RICE is without alteration, and there has been only one casgo 
sold, viz, 4,000 tons, per steamer, at is 3d, for Copenhagen, Feb.- 
March sailing. Last scason’s rice has been inactive. Nothing of 
interest reported in cleaned. 

84G0,—Thereis not muchdemand. 250 bags, by auction, found 
buyers, at previous rates, 11s 6d per cwt for medium and large. 

TAPIOCA remains dull, and the stock rather large. 1,424 
flake part sold, at 13d for Singapore, with fine at 14d, 849 
pearl parily found buyers, at barely previous rates, including « 
10s to 10s 6d per owt. 

BLACK PEPPER.—The market is without improvement, with the 
business limited. Singapore has sold on the spot or near at 23d. 
50 tons, to arrive, Jan. to March shipment, at 2;4,d. 537 bags, by 
auction, were bought in, at 2idto 28d. 584 bags Penang at 2¢d for 
Acheen. 76 bags heavy :0'd, at2}dto 26d. 348 bags Tringanu out 
at 24d per lb. Stock, corrected by inspection, 3,580 tons. 

WHITE PEPPER quiet. Penang sold, to arrive, at3;;d to 34. Few 
sales made in Janded parcels. At auction, 248 bags Penang bought 
in, at 34d to 34d. 81 bags Singapore sold : good to fine, 44d to 444, 
85 cases part sold, at 54d per lb. 

NUTMEGS dull, at about last week’s rates. Of 61 cases 10 boxes 
Penang by auction, a few packages met with buyers, including 64's 
at 333d. 91 packages West India cold, at 1s 4d to 2s 7d per lb. 


MACE is slow, with little business passing. 21 cases Penang part 
sold, at 1s 6d per Ib for red, sligkt wormy. 23 packages West India, 
1s 3d to 1s 6d per lb. 


CLOVES have been dull. 500 bales Zanzibar, January-March 
delivery, sold, at 2d per lb, 376 bales in the weekly tales part 
cold, at 2;'sd fcr fair. 30 cases 103 bags Amboyna were bought in. 
Of 5 cases Penang, | case good sold, at 84d per lb, The deliveries 
of Zanzibar continue large. 3 

GINGER.—The market for Cochin is firm, and not much offering, 
with Jamaica getting scarce, 

PIMENTO is slow. Of 1,283 bags, by auction, yesterday, a few part 
sold, at easier rates, from 24d to 234 per lb. 


CHILLIES.—Of 340 bales Zanzibar, by auction, 40 bales sold at 30s. 
130 packages Bombay capsicums bought in. \ oe 

FRUIT.—The trade takes good supplies of new c1rrants, bu - 
large tock of last season, prevents any decided improvement 
prices. 43,000 packages of the latter, by auction, yesterday, 
were chiefly bought in. Very heavy public sales of raisins no 
engaged the attention of buyers, and the supply of Valuer 5 
exe2eded the demand. 123,250 packsges less than half sold, — 
to 2s decline, excepting for fine qualities. Muscatels sold wit 
usual irregularity. Sultanas steady. A good supply of Turkey figs. 
and buyers had the advantage. Natural figs sold, “ without reserve, 
at 163 to 18s percwt. : 

NITRATE sepa is without change, ani a ys market. oo 
pool, 7s 744 t> 8s, a3 in quality. Cargoes, off the coast or ’ 
prompt shipment, 7s 91. 
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TRAFFIC RETURNS. 


E Aggregate Rec’pts this Half-year. 
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SHELLAC has been firm, but without activity. 20) cases eold, for 
arrival : ar moeal orange, November-January shipment, at 1133. 
AC garnet, 96s c.f. andi. Onthe spot, limited business done, 
including fine orange at 134s, At public sale, 462 cases half sold, 
incl second orange, out of condition, at 1203. Garnet, at 
97s to 988, went easier. 

rnpIG0,—Bayend a few parcels placed at last sale prices there has 
not been any featura in the market, which is firm, but quiet, and 
the trade now supplied. 

DRYSALTERY GO00DS.—There have been 100 tons gambier sold to 

jl arrive. China galls firm. The last sales to arrive were at 53s 6d to 
563 per ow’, c.f. andi. Turmeric is without improvement. 


i! omemtcats.—No change of importance has; transpired in these 
markets, the tone cama being Sieh Cream tartar has declined 
99st2 100s. Tartaric acid remains at 1s 2d to 1s 24d for English; 
Foreign in proportion. Citric acid inactive, at 1s 3d to 1s 34d, 
according to position. Sulphate ammonia again quiet. Chlorate 
potash, 44d to 4gd. Other chemicals stationary in price. German 

|| quinine offers at 1s 14d per ounce. Soda crystals, 42364, ex ship. 


Ivory.—The odical sales held this week, and comprising 
about 1104 sa, gone well, and generally at about £1 to £3 i 
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INDIA-RUBBER firm and high, with the large consumption going 
on. Fine Para, 3s 44d per lb. 

OILs.— The markets for seed oils are firm and rape higher. Brown 
£21 10s to £22, about the same forward. Refined, on the spot, £23 to 
£23 58 to £23 10s. Linseed also firm, closing with a steady d,at 
£20 5s to £20 7s 6d; next two months about the same ; Jan. to April, 
£19 178 6d; May-August, £19 15s. Hull, on th» spot, without 
casks, £19 15s. Crude cotton steady, at £15 256d. The market for 
cocoa-nut is without alteration. COasylon, £22 15s to £23; forward, 
£21 5s to £21 7s 6d. Cochin is dearer in all positions, £25. Palm 
remains at £23 10s for Lagos. There is not any feature in olive or 
fish oils. The latter scarce. 

LINSEED.—The latest prices are better, with a fair business 
passing, and the market now firm. Calcutta, 36s 64; near, 36s 44d 
to 363 6d, with sales of good extent up to November shipment. 
Bombay, on passage, 363 9d; to the Continent, 37s 9d and firm ; 
spring shipments, new crop, 35s 3d; La Plata, to arrive, 30s 6d t> 
31s 3d, and a good deal sold. Black Sea Azov, 33s 6d, o.i.f. 

PETROLEUM OIL —The market does not improve. American quoted 
54,4; Russian 53d per 8 and 8} lbs. 

TURPENTINE quiet, at recent low quotations. American, 20s 14d 
to 20s 3d; January to April, 21s to 21s 14d. 
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Commercial Times.—Wleeklp Price Current. tt 
The prices in the following list are revisei on Friday with tho assistaace of an eminsat Grn in each departmsnt. A) 
dad | METALS—B.Copperé s & 8 | SI1UK—({Con.) aed s da | SUGAR—CrvsHED—~“on.) Pt 
LONDON, Farpar. Brees tom) lb : ; 8 3 Eng., Tough pee 49 0 4910 | Jungypoor& Comcly 0 0 © 0 | FruchcrstisNo.3c.i.f 12 1030 0 ; : 
ARROW-ROOT— sdtsd ‘Ani eee 89 90 Best selected...... 9 0 5)10 | China—Tsetlee,Supr 0 0 O 0 | Russiancrystis,cf.i.12 9 @ 0 i 
{| 8t.Vincentcomtofn 0 18 0 4) Beonermé. Hothks 19 0 0 0 | Bheets............ 6510 53 0 | Tsatleed @6...... 8 0 1 9 man Granulated. 12 7h 0 0 a 
COCOA—duty 1d p.Ib Opium, rky., fine.. 11 0 12 0 Chiliandg.m.b..46 0 0 0 Biue Elephant.... 10 9 1: 0 | Finefch.cubes,f.o.b. 16 6 9 0 a 
Trinidad grey to fair Rhbeb China,frtogd 1 0 3 © | Iron per ton Taysaam Kahing.. 8 0 9 9 | BEET—Germanf.o.b 10 9 0 0 es 
CWE -nrerere aoene Senna, Tinnevelly gd 0 1} 0 8 Bars, in Wales .... 5 10 5 126 7 6 © 0 | TALLOW—per cwt. s d os d 7 
Good to fine ...... 52 0 67 0 | "Other E.Llowtogd 0 0 0 0 | Staffordshira Bars 6 u 6 10 00 00|  Peterehg. YO. 43 0 0 0 Ne 
Grenada .........+++ $0 46 0 | DYE STUFFS, &c. - Sheets, single .... 7107 12 ¢ 40 00 Australian muttes 53.9 a8 ¢ e 
Good to fine ...... $7 © 52 9 | Galls, China, perewt 6) 0 62 6 | Hoops........... . 6 & 610 00 00 do —_ beef .. 21 6 24 0 ae 
Ceylon, good to fine 65 0 65 0 | Aamo ee Bengal ..70 0 90 0| Nailrods.......... 6 0 0 0 | Japan ............. 1446 0 0] Town ............23 0 00 3 
aquil Ariba,fine 65 0 67 9 | mirmeric, Bengal .. 9 0 10 ¢ MUM cs canbe na -..-. 0 0 0 0 | Italn-Raw,fairMilan 16 6 © 0 | maproga ae | 
eee eeesneceesyee¢ $o# 0 Madras ............10 6 12 0 doSteelat Mdisbro 410 4,5 | Organzine-Fairtogd 20 0 0 0 EI flake, per Ib 01 018 Hey 
COFFEE—duty 1}d per lb ; Gambier, block ... 2) 3 6 0 Scotchpigiron,cash 47 6 vv rars M'lan3thrds 18 6 0 0 | pon per cwt. 6 120 a 
lon,sm&low mid. 99 0 96 © | Gutch, good to fine.. 25 0 34 ¢ Middlesbro pig .. 35 7 © 0 | gPICRS-Pepprbkplb TAR—Stocktlm,p bi 15 0 0 0 yen | 
ddling to fine .. 97 0 112 0 | DYRWOODs— £8 & 8 | Hematite ........ Ot: 9 OS fee ccnpieied oOeeg oe oe 
Liberian ....... .. 840 9) O| Brazil........ 0 0 0 0 | Lead—Eng.,pigp.ton 1110 11126] gingapore ....... - © 2) 9 25) THA—duty 4d per ib H 
East India, plantion, 92 0 110 © | Fustic, Jamaica .... 410 0 0 Foreign, soft...... 1176 11 10 White, Singapore. 0 4$ © 41} Congou, ord. to fair 0 38 0 6 < 
re, med. to bold 9 0110 0|~ Guba 0 9 0 0 | Quicksilver pr.bottie 7 7 77 6 Glam.....-ccre 0 904) Metidatigees ¢ Hi $8 iu 
nest marks ....105 0120 0 | Lima Wood ..... - 900 90 ltr. Silesianprton 16 5 9 0 | Penang .::.:2:2:. 0 3f 0 0.| Finevo inet... 1d gy 
r.,picked Bally 0 0 © 0 | LogwoodCampeachy 0 0 815 | Tin, English, ingots @) 0 © © | Pimento... ...2 0 2) 0 22 Souchong weve 0 @ 0 Th 4 
mixed tofine10s 0 116 0 onduras .......6 815 9 0 do, bars ...... 0 9 0 0 | Ginnamon—istOeyin 0 0 0 0 | GoodtoFinest... 0 8 2 6 an 
‘| Jamea.,lowtofn.ord. 78 0 93 0 Jamaica ....... 0 6 6 DOUG S cccensodace 51260 0 Gnd do .....e.e 0 © 0 0 | Scentd Orange Pekoo : 
no Ad od 4 0 120 0 Sanders ....... . 4 0 0 0| Tin plates, per box Do 3rd and 4th.... 0 0 0 0 Canton...... ens a ae 
CostaRimidtofine 93 0 95 0 | Sapan .............- 6 0 9 0| Coke, LG. f.0.b... 10 3 10 9 | Qassis Licnes unwkd 82 0 33 0 Boontd Oprs,Ganton 0 Sh tt 
Ord.tolow middig. 86 0 93 0 ; | Zine, English, sheet 13 9 1) | Qloves—Zauzi ; © 8 Ml Heeegee coe or ke aa 
Centl. American .. 85 0 95 0 | ELEPHANTS’ TEETH—per cwt. Antimony perton.. 31 0 32 0 Penang .. ..--0.. 0 53 0 8 F +. ee . 3 i 
to fine ...... 0106 0 oft 60 |b & upwards 5) 0 66 0 MOLAS: '8-W.L, pet 0 0 00 Ginger—per cwt Ganpowder ore 03 0 8 t 
Foxy descriptions §&3 6 8% 0 | FLAX—Newcrop £ 8 & 8 | O[US—Fish— £8 £8 Qochin cut. ......50 0 80 0 Good to finest </' 0 9 2 3 : : 
 eeacesanhe< 2 0112 0 ber ton, c.i.f 88 10 Sperm, rude pean 3L 0 32 0 Do rough.... 33 0 38 0 | Indian and Ceylon— ‘7 
'| Brazil, Rio, quay terms Riga ZK ......... o++ 26 10 DREN ce ccidictase 16 0 17 0 Do washed .. 35 0 38 0 Bkn and Fanain 0 44 0 7 : 
iss Solow ony 77 0 82 0} PernauD ..... senee 25 19 23 0 Seal, pale ........ 29 9 22 0 a en oe 23 0 33 0 ead te tes onie t 
Fairtogd. channel 74 0 76 0 eraaharg Bejetsky 2319 23 10 eli ual eae 1910 2) 0 iin ee ee Broken Panes” 5 oh 0 8 = oan 
mmontolowfair 65 0 72 0 | FRUIT—New— a East India........ 13 0 13 10 Janaica,low&ord. 65 0 75 0 Dogood to finess 010° 2 8 aa) 
| Santos good avege. °5 0 76 0 | Currants....duty2s s d 8 4 | Olive—Spanish...... 35 0 36 0 Do mid. to fine 89 012) 0 | PekoeSouchong.. 0 6 0 8 a 
NCHEMICAIS— so a od | Patras ....percwels @ 15 @ |  gicilian .......... © 8 8 8 Maiivncnssnes prib 1s 28 good to fine 0 Of 1 3 
citric....perIb, 1 3 1° Sz ere neeneeese it 0 26.0 | Uevant.......+-... 32 0 34 O | Nutmegsgoodtofine 26 3 0 ekoe ........ oo ae a 09 
BE Seccesncedes ©. 0 Ol Reeser s-0*2"" 12 0 13 0 | qttosadore ........ 32 1¢ 33 0 Small to medium. 13 2 8 Do good to finest 010 2 3 
Oxalic .... . 0 38 O 3: Vinclal ..-...- es 63 0 Seeds, Linseed, pton 2) 5 2075 | Qhillies—per cwt. .. 26 0 32 0 TIMBER—Timb 
Tartaric, English.. 1 2 1 2 Trky,p.ctdiypa 25 0 65 pe, refined Rag. 23 0 0 0 (BE2—Timt or & Hewn 
Foreign ......... - 1 12 1 2 | Batsins dty7epercwt— |» | | Brown, English .. 2115 22 0 SPIRIT3—Rm.dty. p pf. gal 10/10 eubie nel 6 © 6 
Alum,lump&gnd.pt £5126 £6 5 Bel aon serererere 33 0 23 0 n seed, Crude15 26 0 0 Jamaica, per gal. Pitoh Pine timer 40 6 
) Ammonia, carb., plb 0 3} 0 3t a lapacatee 39 9 6) o | Cocoanut, Ceylon... 2215 21 0 bd, 3000350.P. 20 23) Ginke [eee 
Muriate .. per tou £2576 28.10 | 9p® -2-7-+-e+e+e06 39 8) 8 Ochin .......++» om. 9 2% Fine marks .... 3 0 3 6 Pps telis ca 6 
Bulphate.......... £926 9 5 — sererereee 22 9 4) 9 | Palm(Lagos) ...... 0 8 2310 Demerara, proof.. O11 1 3 — yel. pine, rge nes 0 
Arsenic, lump, pewt 9 0 0 0} Gf CANA .......+.- 22 0 4) 6 | Lard, American .... 341) 3519 | Leeward Ist., pré. Ol 1 1 eee ce 125 0 165 6 
ae 1510 16 0 d <“é idichin ce. 0 *o 0 Petrolm. Oil per 8ibs 0 5} 0 éf L,aniMauritius 0 9 010 tele oak eeuetees aon 0 
Apa ee. 8s Genie oo OO] aie mae Brandy, duty 0d ver proof gal.| Tadian teak ..'....:200 0320 0 
ea. 0 0 06 0C@0l Serr atte ererecece ’ 0. Va ee éeece 
oocaem tele $46 $8 | palermo. per'tor 9 9 9 9 | otmegas wn $8 of iss. 14 2 Ft | Deal Sewn nt Propared Wood.” 
. we 5 sere v . 3 Ls @ 
Borax Eugl sref. cwt. 9 % 29 6 | Lemons,Pairmo,pbx 16 0 19 0 |  Lnseed,LaPita,afit 30 9 31 6 - beande 1390.. 10 8 10 10 Fay Fetes nts : 2 
Cream tartar, istcwtl00 0 10L 0 Seen, oes ie a Bombay pr4islbs 37 6 0 0 11391.. 10 2 10 4 » BO0d .. 9 
Calomel ..... rib 211 0 0 Ifchests 18 0 22 0 Calcutta pril0lbs 36 6 0 0 1393.. 9 @ 9 8 MMOD......+ 70 9 O 
Corrosive Sub 7 © © | Nuts—Brcelona,p.bg 19 0 19 ‘ Bape, Ferose ptldlb 30 9 © © | Gorn spirits, fay 123 1 4 Pace : sendieekes ¢ ® 14 0 
| fodine a 0 6 © 8;| GUTTAPCHA—fine s d s alcutta, brown 0 0 0 @ | Spirits, f.0.b.Exprin 1 3 1 4 Senta, Ghvins ob 8 ek 10 
otash, bichrme pr Ib 0 46 o 43] Genuine............ 3 9 4 6 | PLUMBAGO— t spirits,duty pd 13 0 15 6 - pee re 0 
Chlorate ........++ o 4 0 HEMP—Per ton £5 £38 Serie, lame prowt 10 0 16 0 | German spirits .... 0 8 0 9} - + ul 9 ry 0 
Hydriodate-: 7°: -11 6 11 9 | § Petersbdg, clean.. 25 0 0 0 | PROVISIONS— SALTPETRE— tain 6% oe 
Prussiate seresece 08 0 8} Manila, fair, on spot 20 0210 Butter— Ban; 1, per cwt . 17 6 17 9 Pitch Pi re laaks 1 8 
restate --Der tonéo 17 6 9 ° JUTE, good e.. 1219 16 0 eho Aneitt 0 124 8 ne a, refined a 9 Rn 8 Dntacdck dott Sin 5 ° =e 
Precipitate... . eereeetueere o cers 
Bal-Aceton .:.“per Ib 0 6 0 6h] Que Tt cstine 12 3 339 | Normandy.......-118 0:2 0 | SHELLS—M oP’ bor swe Btaves-Baltic p mille130 0 190 0 
Sal-Ammoniac prewt 37 039 0 Common to fair 11 0 1410 Danish............14) 0144 0 Manila............43 0 £9310 New York pipe .. 25 0 4 0 
Soda Bicarb., per ton £7 0 £7 6 | HIDES Ox&Cowp.ib 8 ds @ | .. Brittnyrolisdosibs 12 3 15 6 Sone £6 0 47 0 | TOBACCO— 
exshippceti2 0 42 6 aM . 0 65 2 8 | Baconsngd.—Wirird 43 0 61 0 Sydney «++ -- £5 0 £615 duty 352d perlb s d 5 4 
» 58% .......£376 0 0 B.Grande...... 06 97 Limerick......--.. 429 0 09 0 - Australian ....£5 0 £6126) Qnj lb bond .. 0 48 O11 
wy... 715 80 pe wen 32 oo TK ...e.c.c-e-0-e 66 0 60 0 mbay .........-£426 66 15 Reo oe 2 
white, cwt 23 0 0 0 Cape.. as 0.6. O88 Contiuental ...... 46 04) 0 SUGAR—per cwt. — stript...... @6 21 
Caiai seveee %w8 00 —BA & MV 07 O11 ae See eerceeee Ss $ ie $ Bes S- [ndie.egregs 2 : . : Kentucky leaf...... 0 4 0 84 
ne— a cepegonden’® lised ...... a - 
ei aevatsaeven Ee 3 3 Lard—Waterfrd and 13646] wy Seat PI 
vecese BO LB] gatherers OG OO Bt) '* Limerick bladder 60 0 0 0 00 00 | Santed aa 
stones 2 eS East India...... 0 6 1 3 pm Ay eS Ss ee ee duty 3s 6d prib © 1h @ ¢ 
oes ee 9 eee areeere 4 
pope th OS degecan tO ato st Pork—Amer & 16 8 0| “Oigarnbad datyés 6 0 88 0 
$b 8 seers, 0 4 0 8 | pdiat, per bl ...... 0 0 0 0 is 8 is 9 2 120 3 
$ $ 3 | HOPS,English powt £1 19 £5 5 osa06 "33 mp of 20 Ib. 
6 o o | INDIA-RUBBER—per lb 4 0 52 «0 ou 00 10 £12 10 
2 1 6 | Para, fine ......... 436 33 0 #0 79 00 0 12210 
Mozambique....... 1 0 2 5 33 0 44 «0 0008 0” 0 Le 
So 0 INDIGO — per lo— . 33 0 42 0 0000 0 0 12 0 
ng - 3 0 40 0 00 00 
good to fine 4 8 6 3 0040 0000 10 0 12 10 
6 5b 6 to mid. 42 4 6 0000 24 <3 
togd.ordnry, 26 4 0 §¢ 69 000600 4 4 
0190 o | Madras, Velore .... 2 4 310 sens OC. 6:8 0000 16190 
6 33 6 BOMVG sccccecersee 4.3 9 8 ‘ oe 6 4h OG OT 86¢¢00 16146 
0 0 o | Kurpah, goodtofine 3 0 3 3 ween 6 3 6 E 30 4 0 ss £ ¢ 
3 6 ¢| Ordinarytogd mid 1 6 210 90 00 a6 86 om eu 
819 Ib. 60 00 29130 1 1 3 
@i190 “4Slb O11 1 4 sevocscctetece BO DO E 0@080 07} 0 % 
mc buttslis 8612 2 4 owe 8 0 12 0 . oe 00 ,eTt 
2*0 6 do 33 #4214 «810 flour soon TO 7G 2 L 1% 
0210 © | Forgn. butts 16238 13 1 8 BLLA ews eqesciveseeh 2 2 OD em 08 
430 do 23 50 13 332 Ogenes, peed to Sassy 9135 0 Olives 8 0D i i 4% 
®© 3233 &e. 14 36 11320 soresesesessli® @ 121 0 0.2 “és 08 07208 
ao 0 Colfauine* 30 35 1428 ieee Sone ; ope: ec og 
0233 6 | a ee - To OUR 6 ann sas bo of 
; 0 6 0 Hides...... 010 1 8 Siam ......79 0 @ 0 ew ae s tehats 0 
rough ....50 0 63 0 empeney ¢ e ee Cavsas0—f0.b. in a 1a 
ma moo Bagitsh 9 11 13 Sardeh pt 2 @ it ¢ Pepericn, tags ...- 38 1b 2 S ‘a oy 
0W Dagar .....6 enwwesrere is 
68) 0 | dP Kas‘ india... 09 18 ann @ 0 9 9 | Preuch ‘oaves, fob 4 3 0 0 0h 9 tt 













































Zondon Stock Markets Price Current. 













































































BRITISH FUNDS, &c. CORPORATION eee _ FOREIGN STOCKS, &c.—Con, 

a Nome, Ss pm. | a3 | exe | Closns 
— ieee Name ia Cloang dends E 3 | Name: oo 
Quarterly..| then 24 %, red. 1928 .. 107 ny oe ee hes 

Ds 2 red. 1 Ec ‘tn C 1914 | 

° . “hos } City of Winnipe Debentures|1914/114 16 | Apr Oct — =| Deo |Argentine Stent 
sasereeess ath (N. ar Bd. Gtd. 1925/1083 10 t 
Do / Local Loans Bik. 1013311. 12'|3 | Eptgalton (NZ) Hartour Ba. Lo20|124 23 Qrtrly im =8 P.orD. Dofrtral ings, 33 37 
y., une. 


Beb. Ang.. nts. 1908(Red sea Tel) 1°f 113)4 Melb & Brd. of Works Debs 1921|105 7 Do 1886-7....6 | 72 73 |y 































































































































































































































































Mar. Bert. Eechguer er Bills, Sep. t+ ep Tspl3 | Mel Harb. Trust Loan Qrtrl si 
vane Dec.. ht soeoeeas 2sp Tsp}i “Bow do. ~* ieaneeys miom (is B * Perl ae TBolt se. 77 
April Oct.. eben nter- Do Tramways Tras: ....../1914|'.1 13 | Ja. Jly.| 8t2'pa [BLA 5 Wer é 93 5 
‘| “col. Rly $1 12 |5 (Napier Harbour Bonde ...... 1920)i1 13 or 8 5 (04s a 
April c4.. Do Bonds 1910. Bair 21 re ‘ew Plymouth Harb. #ra../1909|/:04 6 Qrtrly : P.orD. Brauilian Dee es 41 
April Oct..|_ Do Bonds 1918.. a 23 \6 |New York City (Ex. 4s 1d)....|1901|113 18 "| Loan 1879.. 44) st gg (282. July) .. Do 1390 oe 
t. Govt, Gtd. 8% a a Do Gold Coupon Bonds... -|1896|95 103 | JneDec| 2 [P.orD.| Do '83 Loan 44| 77 79 |}80- July) .. Bar|teal ox. dét ’ 
aa ees kee eas a > : een Reg a) 8) £5 | Apl et P.orD.| Do 1888 .... 44| 77 79 ra ay a Prassian Gon, ime 
0 {Bearvr 30 4) | ApL Oct) P orD. Do Bas. 1 72 74 }5P | eo |» | Do. 1891. 
Gearon LS ars 16 1 Otago MarSep, Por owe) BoW.otainay © \juareny| -- |: 08 una ig « hi & 
Fee’ Avg... | red 1948, 1098 % . Fb. Aug ze iP.orD.! vo 1896 Yacrips 20 i 4 ist 98 
Feb. Aug.. ‘ale of tian 3) 34 Y Debs. 62'S oui. | F.erD, |Dessenhyrss, | ‘ si % 
CORPORATION STOCKS. Apl Oct| 2 |*Bept. | Do 1883 ....6 | 30 32 
1a 
(United Kingdom) ee ba : Board . Babe ams ws 6 a 1 er eDoe. Mt Bad is 6 Hy ‘| Onpin 8 
Present e anganu ar 1906} 20 Ja. Jy. | orD.'Chilian, 1886 4$| 94 2 ABY SHARES AND Srocgs 
Amount t | BONDS, 10aus. AED ID | ctosng 4 Westport (WZ Z.) Harbour Ba..':025/i08 10 | Ja. Jly.| § |PorD. | Do 1886 .... i 95 of hua 
% | Prices * Subject to Drawings. ~ 3 | P oD. | Do Do po eee “eo a 7 oe Amount. | ome, 
1 \Metrop. Gon. 1929".... 8121 22} COLONIAL & : i I : 
Ge ne ente, /se 3 Be ace] Both AE Sal te 
"Er00:000| Do igteag 2.72222 it 3b BEL *_ | aploct, . Do 1895 Scrip4}) at 2 | g SBi%40.B sevevesene M65 15 
i am aor iy (SS rue gpetie 1 | abl. \Chioeetteda "|... | R100 ‘Do Brat Gon, Ond 
1 cove en oe ee a . . 
| 1,978,900 cor. of Ln, Bs eee... A io s| 8 Due. ees | eoam, 1804.” [118 20 Shen 3026) po Tat, Con. Ord. se. 4 i 
’ , 191 *teeeeee | eee ee sd * 608, ri 0. ere 
ae piDebenaress ce: . ion : 1,€69,846)Ja. & July) Brit. s Cota, Ins. % 0 | | oar Sass.. , saat 53 Saree and Goeth ges q a 
* .' } "79 non ’ ner; eosccs 
1,910,981 Do» do, 1947. . .. 8 133) 4) 194,500/Ta, & Jul Brit. Guiana 111-23" | Cp. a ea Gondora. 7842/1817 | 5.240;790 Kast London Cone. 2-22.) at 
600,000| Bradford, 1964* 8 1¢9' 10 600,000) Ap. & Oct. Can. Dom. Rly — _ ae “i 2 2,642,000 Furness, Con. Ord.. py 
838,482|Brigtn Vor. Red.1946*. ... 2|:184194 1003. 6 (112 14| Cp.dnoi| 1 |*Jane| Do’ ed ooo a3 | | ,f82t.020 Glasgow & 8. W. Ord. Goma itt It 
1,702,012) Bristol Corp, Deb.Btk.... 35 124 2 {,572,100 My & Nov.| Do 1904-6-6-8 4 |198 12] Ja. Jly.| 1 | 1898 (CostaRica’ A 6 | 2231 19,672,860 Great Eastern Ord.-.....| Sif If 
1,195,200/Cardiff Stock, 1936"....., 341:9 20 |*»$27,000 My & Nov. Do Insc. Stk 4 [195 10 | Ja. Jy.) i 1808 Do ‘B’. 23 28 920,133 Great North of Scotland 108 10 
875,00 Cheltenham, 197i* ...... 3 107 8 1477/0232 Ja. & July| Do Red. 1910 4 ‘111 13 | May Nv. .. EcuadorNewEx 9,738,386 Great Northern Con...,.|117}i8) 
494,419/Croydon Corp. Tred.*.... 34/129 31 /3.9€6,116 Ja. & July pe Insc. 1910 4 j111 13 4hascdgto6% | 27 29 6,492,264, Do Deferred ....... «| 61g 2 
600,000) herby, 1089-60". ...cccce 3 106} 7)} 470,700 Jne, & Des. Do Dbeutrs od May Nv) 8us p'd t.Unifd 4 108 qi} 2259, 275) DoAs Arecy. no div. || 60 
1,056,286|Dublin Red. 1944 ...... 33112 14 1909-34 .... 3} 109 12 | Apl. Oct Jul : ‘st ‘Be gov. Pref 3 \gosno0i 1,169,275) Do B\ until6;ispdB ae 
479,40¢ | Huddersfield, 1934" .... 3 |1w64 7} 1,529,800 Jne.& Dec.| Do dolnse.8k 3 109 11 | Apl.o | Do Ins. Stk. 3}, 9&100 92,867,670) Great Westn., Con. ead 3 
600,000 | Hull Cor. Stk., 1943". . - 128 80 |. 688,200 Ja. & July; DoRd.1910-36 4 (112 14 He De Par, orDwe| Do8tateDom ¢ los 6 2,295,383 Hien. Ord —_ aay af 6 
2,302,06¢ Leeds Corp. Bik. 1997... 4 122 27 [411,000 Je. & July Do Insc. red., ot 12 14 | SDEOet) | Do Daira....4 101 2 18.285 013 Hull, Barnsley, be. es Bie Bhs, $4 44 
2 »6 * i 
1, 298,493 s choostas Gon. Red. Stk* : MT 13 3,928,82: Lye & July) Do me: § 3 2 3 = ay. i 1 fee ones | 3 I 2,939,900 Lond. so FAS 3 ord arte. 
6,098,317) Liverpool Corp. Btk*.... 34 132 38 {4,301,700 Apr. & Oct. Qape19001,dges 421 18 | Ja. 7. Pur orDwg| Do Fag. Ln..¢| 26 30 2,548,850) Do Pf ( Dfrecv-nodiv. } 195 8 
735|Manchester Corp, ...... ‘ 143 47 | 5€6,500 Jne & Dec.| Do 1879...... 4} 113 Ja. Jly.| Pur orDwg, DoC ofParanag, 24 29 2,648,860 Do Df untiléZispaPty 6s 6 
100 Do Cons. Red, 1928... 3 104 € 416,800 Ine & Dec. Do iss 4 o i Ja. Jly.| # | Dec. Greek, 1881 . 8 \31 2 os Sate Do Con, Rights Corts. --| i 
#500 000| Meda teatrongte® 2222277 BRLUOT “']2208,026 Tue & Dec.| Do ae $ |120 a2 | Amo! 2: | De | Do te4 5772 ( SF | 30,960,706 Lond. &N. Western, Gone iisit 8 
635,820/Newcastle Corp, Fed. | aren eee zae Dee. potas! Btk'ss 4 123 25 | JneDec| -. | Nov. | Do'90(P. Lar) 6 | 83 22 1 7e 03) ines 6 ne 
eereesesesecee s were r. . ‘ re nD. le seee 
904,120] po Irredcemabie.....: 3f 138 38 5078-426 Jeu:& July] D Do Con. Ins. $i 117 19 On a Vy.) Dur orDwe| Do Fag ea, is 3 3 si | _1675,030| Do Def. Con, Ord. ... on 
$,060,000/ Nottingham Corp. Bik * 3 ti2bts 3) 166,600 May&Nov.|Ceylon ...... 4 111 13 Jed Jly., & | Dec. IGushemein “| a7 39 | 1,838,350 Lond., Tilbury, &e. Oons,|122 25 
"459,006/Plymouth Red. 1042"... 3 108 1,076,100 Feb. & Aug) Do Inscribed 4 |1°0 22 | Ja. JI = 1996 Hawaiian 76/1124] 2 065,823 Man.,'Shef., Line. Ord. 48 48 
704,000/ Portsmouth Corp.”...... 3p 116 i8 {1+450,000/ May & Nov| Do Inscribed 3 1054 43) 0 73 none snce'71 Honduras, 67 10, 6 6 2,213,°20| Do Bry Df rec. no diy, v. 7a 78 
486,710/ Reading Corp. ae ati 128 $¢ | 124,000, Mar& Sept Fijian Gv. Deb 4} 101 6 oF "7g none snes'71| Do 1870 ....10| 64 2,212,620, Do Df eeaitevapene | 268 8 
oo Sheffield 1925, Red Kw oT 11 —_ a OFS ite meaner Insc. ‘| sn a Ja, Sly, n'ne| .. Hae arian | ice 840) on isa - Baten, | ae 
’ DO cacesceseeecces 107 8 a uly | Man Ly, 34 ’ ersey, fu a * 
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@ | & Prices.|S3tk 100 |_ Do Def. . aspconpeornsees 313 217) 6 lo-Argentine, Limited..; 2% Fi 100 .00 | Do 6% Debenture hrwe 97 104 
—_—|— cea a eral ane too ‘@0 |Royal Mail Steam .......... 2 4 Stk | 100 6% Debenture Stock .. 12) 30 | $',|)00 [Portland Water (U.9.4) 
2]| 2 |Alamillos, Limitec ........ a1 10 Shaw, Savill & 4 Albion 67 | Cons. Gold Bonds, :92:|_.. 
1] 1 | Bechuanaland Expl, .. | 2% Union Steam Ship, Limited * 16 | 10 | Barcelona Limited .......- s 10 | 20 | 20 jSeville, Limited ....,....0..| 11g? 
100 |100 |Borax, 6% Debs. ......«... | 90 3 30 10 |_ Do New ......- «s+s-sc00e 6 | 10 Belfast Street ........... ese} Ae iT — Ou somanwark, Os. FA seves.| 47-5 
6) 6 |writish Broken Hill, L.. 4| to | 1¢ | Union Steam Ship of N. Z. g i | 10 Bordeaux Tramway, &c, “i, 7% 84 10 | 20 | Lara) coces-o+ 1/10 10h 
51 fs! Do Privileged Shares... . % &| 25 | 20 |West India & Pacific ss., L.. 10 | 10 | Do 5% Preference .... huh Sth o& | West Middiesex ........... | 193 98 
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(Continued from page 1,417.) 

METALS.—The lower prices of copper in ‘America have unsettled 
the market, and cales have been casi in G.M.B. down to £45 8s 9d, 
cash, Subsequently & better feeling prevailed, with some recovery 
in prices. _To-day three months is reported at £46 7s 6d. Business 
reported, 5,100 tons. British copper is about the same as last 
week, Tin, after slight fluctuations, closes firm, at higher rates. 
Straits for cash, £65 73 6d to £65 10s. Three months, £66. 
Australian is about £66 103 to £66 15s. The recent heavy Straits 
shipments have not affected the market,and a good business has 
been done at current low prices. Banca is at 394 fl. Pig iron in 
Glssgow unsettled and lower. Cash cales at 47a 2d, or under, but 
now better, on the probable cettlement of the dispute in the ship- 
building trade. Quicksilver, £7 7s Gd; second hands, 1s less, 
Soft Foreign lead better, £11 73 6d to £11 103, Spelter, £15 5s, 


buyers. Finishediron is active. w* Seagate, 1.C, coke, 103 144 t 


10s 3d, f.0.b. 
POSTSCRIPT. Friday Evenirg. 

SUGAR.—There have not been any public sales of Cane, and little 
business by private contract. 

COFFEE —Prices inregular for some of the common, but steady 
fcr desirable kinds. 3,281 bags C:ntral American, by auction, 
found buyers. 168 packages Jamaica included a few lots fine 
colory up t> 118s 6d. 

RICE quiet, 

PEPPER.—No fresh sales reported. 

GAMBIER inactive. 

OILS.—Seed steady, and brown rape dearer in all positions. 

TALLOW.—About half the mcderets supply of 996 casks, by 
auction, found buyers, at about last week’s quotatione. 








<«QUITABLE:** 


SOCIETY. = soo es 


FOUNDED 1762. 
PURELY MUTUAL ASSURANCE 
= 


Opposite THE MANSION HOUSE. c-c. 
LONDON. 


IN a YEARS 





WHITELAW'S TELEGRAPH CYPHERS. 


BE LARGEST COLLECTION PUBLISHED. 
338,200 Words in all, 


be at least two letters difference Se ee ee 


Arranged both in “Alpha and Terminational Order. 


Selected on the principle 1g n°luding New English work of 53,000. 
thane +) Texronapm eene0! the word shall be telegraphically convertibl nt 


Cypurr Orrice, 89 Lombard 
urch street, E.C.; Parmer & Howe, 


000 





$ kas Macienoss & 


SAREE TANNA CARO AA oN IN 


ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


_ CHERRY BRANDY. 


Sold by all respectable Wine Merchants. 


ALLEN’S 


PORTMANTE AUS 


87, WEST 8T STRAND, L LONDON. 


CATALOGUES POST FREE. 









*S3YOsg JO WOPsASG U900y JO ZNSeY 








AS ene trian BOOK - KEEPER, 
Wanted, for a City 


Office. Work, 
and have a est nee elena Address, 
iootrenensil & Co., 54 Grace- Saar Cove estern tone Lo care of 
& Sons, Glasgow. and Co., 
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— 

















as ae ae 


oareme renee rose ttamsatestactedy sort eremeitinerte deceritpehranetineretnitessinee 
et a neat cs ors - . — siapitieinina imine 
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The SUBSCRIPTION LIST will OPEN on MONDAY, the 28th day of OCTOBER, 1895, and CLOSE on or before WEDNESDAY, OCTOBER 30th 
y guaranteed for sums more than sufficient to pay so much of the 
Capital. The Directors will therefore proceed to Allotment on Th 
n will receive a pro rata allotment. The whole of the £70,000 
than double the amount required to pay Debenture Interest and Di 


bseriptions for Debentures and 
- aE ble in cash and provide £10,000 for wo 


weries are all freehold and free from m: 


HALIFAX BREWERIES, LIMITED (NOVA SCOTIA, DOMINION OF 


CANADA.) SHARE CAPITAL, £110,000, divided into 4,000 8 per cent. Cumulative Preference 
; the whole of the latter are issued to the Vendors. 


Ordinary Shares of £10 each, 


Preference Shares have been al 


THE ECONOMIST 


a) lications coming 
Shares are taken by the Vendors. The profits are certified at 
d at 8 per cent. on Preference Poca e 211,895, being more 


8,500 PREFERENCE 





[October 26, 1895 


urchase- 
ursday next. Al jomuey as is 


Amount requited only £5,500, The 


| 


Shares of £10 each, 


SHARES are now oFrEnee 


for PUBLIC SUBSCRIPTION, payable 10s per share on —_ £3 10s per share on allotment, £3 in one month, £8 in two months, The Pref 


Shares will also rank for additional dividend rateably with 
referential both as to — and dividend. 


Shares are 
CENT. FIRST MORTGAGE DEBE 
balance two months after allotment. 


TRUSTEES 


shire, and Carlton Club, 8.W. 
T.F. eT ICITOE m oR Tt de Park street, 
wn HOLDERS. 


Messrs H. F. Pepper and Tangye, 95 and 97 Finsbury pavement, E.C. 
BOARD OF DIRECTORS. 
PHILIP 8. CONRON, Esq., The Old Hornchurch Brewery, Essex, Director 


of Rochdale Manor Brewery, Chairman. 
LORD HENRY FITZGERALD, Director, L. 
Brewers’ Merchants, 8 Kast India Avenue, E.O. 


JAMES CULVERWELL, Esq., Fountain Court, Aldermanbury, London, 
JOHN HOWABD, Esq., London, Agent-Genergl for Nova Scotia. 


The Company is formed to acqure and work five freehold Breweries, four of 
which are situated in Halifax, in the British Province of Nova Ssotia, and one 


FOR DEBENTURE HO . 
The Right Hon. THE EARL OF AYLESFORD, Packington Hall, Warwick- 


Ww. 
USTEES FOR DEBENTURE 


Norman and Co,, Limited, 





LDERS 


Branches. 


and Stock Exchange. 


hambers, Bank, E.C. 


at Charlottetown, Prince Edwin Island. The Breweries, which will become | ing will be the result :— 

the paneeety of the Companyare the Army and Navy Brewery, the Crystal 

—- rewery, the Foyle Brewery, the Brighton Brewery, and the Halifax Profits...... been 
rewery. 


Messrs Hart Bros. and Tibbett, of Moorgate street, London, and New York, 
the well-known firm of Chartered Accountants, have inspected the books of four 
of these Breweries, and their report is set forth below :— 

80 Moorgate street, London, E.0, 
(And at 25 Pine street, New York), 


ay v, 
To the Directors of THE HALIFAX BREWERIES, LIMITED. 
Gentlemen,—We have examined the Books and Accounts of the following 
Breweries for the periods stated below in each case :— ; 
8. Oland, Sons and Co., Army and Navy Breweries, Halifax, Nova Scotia, 


8 years ending December 81, 1894. 
December 81, 1894. 


Island, 3 years — December 81, 1894. 
C. W. Hayward, Crysta 
ing December 31, 1894. 


covered by our examination. 


fO BE PUBLISHED THIS MONTH. 


PRICE £3 3s. net. 
(Post Free: Inland £3 4s, and to the Continent £3 5s.) 


GOLDMANN’S 


SOUTH AFRICAN MINING 
AND FINANCE, 


In three Imperial Octavo volumes, embracing over 
700 pages of Letterpress and over 100 
Maps, Diagrams, and Plans. 


It gives the fullest possible details ona scale never 


Lydenburg, De Kaap, and other Mining Companies, 
Diamond Mining Companies, Rhodesian Companies, 
and Trust, Finance, and Industrial Companies. 
The information given is thoroughly up-to-date, 
all events occurring up to the beginning of October 
being duly given. 

Volume III. is entirely devoted to Plans and 
Charts, and includes 
A NEW MAP OF THE WITWATERSRAND 


in 17 sections, on the scale of 1,200 ft. to the inch, 
or twice the size of Goldmann’s recent map of the 
Rand. In this volume there are also General and 
Geological Plans of the Witwatersrand and adjacent 
Goldfields, the most recent Map of the Lydenburg 

and about 70 Special Diagrams of indi- 
vidual Witwatersrand Gold Mines. Dip Charts 
and Claim Tonnage Charts form a special feature; 
while there are also Plans illustrating the method 


of working a mine, and sho th ‘ 
on wing the various pro 











PuBuisHERs: 
EFFINGHAM WILSON, Royvat Exonaxcr, E.C. 
To whom Orders for Copies may nore be ant. 


P. and J. O’Mullin, Foyle Brewery, Halifax, Nova Scotia, 8 years ending 
Morris and Hyndham, Brighton Brewery, Charlottetown, Prince Edward 
Springs Brewery, Halifax, Nova Scotia, 1 year end- 
The latter is a new Brewery, and has only been ranning during the one year 
We hereby certify that after making proper provisions for bad debts and 


The actual net profits certified last year were £11,835. Taking these actual 


before attempted, of all Witwatersrand, Klerksdorp, | 


1895, 


on their Shares. 


and 
, in part pa 


in Pre 


London and New York. 
Company. 


| BRAND & C€0.’S 


MEAT JUIGE. 


Prepared from the finest selected 
English Meat. 





LANCET, Jan. 7th, 1893, 


“This is a riul, nourishing, and stimulatin 
fluid, obtai from prime beef... . According to 
our analysis, the valuable —— of the meat have 
not only been preserved intact, but the fresh, agree- 


able, and natural flavour of beef has also been 
retained.” ee 
To be had of all Chemists, or Direct of 


BRAND & CO., 


MAYFAIR, LONDON, W. 





BREAKFAST—SUPPER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK. 


THOMAS & DAVEY, 


Coal Merchants & Chartering Agents, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 





e Ordinary Shares when 8 per cent. has been paid on the Ordinar 
In addition to the above shares there are OF FE 


TURES, issued at par in multiples of £10, Payable 5 per cent. on application, 45 per cent. on allotment, and the 


Debenture Interest at 6 per cent.on £45,000... £2,7 
Preference Shares at 8 per cent, on £35,000...... 


Leav 6,385 

The Directors, therefore, consider that the Company have made an advaa- 
tageous purchase, as the profits are certified to be more than doublethe amount 
required to pay interest on the debentures and 8 per cent. on the Preference 
Shares offered by this issue, 

Any increase on the present profits of £11,835 will tell in favour of the Pre- 
ference Shareholders, as all Shares rank alike for further dividend in addition 
to their 8 per cent., when and sosoon as the Vendors have received 8 per cent. 


The price to be paid for the freehold Breweries and all buildings, machinery, 
Soy together with the goodwi 
£125, ent of which they take the whole of the Ordinary 
aoa. £70,000, and of the balance, £38,500 will be payable in cash, and £21, 
erence Shares, Debentures or cash, at the option of the Directors. 


The issue to the public is only £90,000, of which the Sneie retain— 


depreciation, the net profits have been as follows :— . ‘ For Working Capital.............. cccccccsesoose 10/000 ‘ 
8 For Loose Plant and Stock ........ pbb evceee oon ae 

Year ending December 81, 1892.............. sane 8,826 13. 8 25,000 55,000 

Do, do. DO, nteenecegeesseossse 9,321 16 6 ——Z 

Do. Go. dO. 1804.......0.4..-+-- 000 11,8385 J 4 TONE soe vks ones 0k Lic aaakeuee sien 55,000 
The Exchange has been taken at $4°85 for £1 sterling. This is the only amount which is to be paid out of the proceeds of the issue, 
We are, Gentlemen, yours er for or towards the transfer of the five Breweries and the businesses as # going 

HART BROS., TIBBETTS, and CO., concern, of which the profits are certified to be £11,835 per annum. 
Chartered Accountants, 


Copies of the Prospectus and Forms of Application for Shares and Deben- 
tures may be had from the Bankers and 








‘BUTE DOCKS, CARDIFF. | 


i Telegraphic Address: “ARGO, CARDIFF,” 








| addressed to them. 


Shares. The Pref 


ED for SUBSCRIPTION £45,000 SIX PER 


BANKERS. 


National Provincial Bank of England, Limited, 112 Bishopsgate-street, and all 


BANKERS. 


LOCAL 
Bank of British North America, Halifax, N.S. 


BRO 


R 
Messrs Gordon and Barton, FECKE Sens: 29 Throgmorton street, E.C,; 


SOLICITORS. 


ape Lumley and Lumley, 87, Conduit-street, W., and 15 Old Jewry 
SECRETARY AND OFFICES. 
Mr W. H. Parker,65 New Broad street, London, B.C, 


ABRIDGED PROSPECTUS. 


figures for dividend, and disregarding the profits to arise from the ene 
growth of the business and the saving of expense by amalgamation, the follow- 


£ 
seescccsessscccescosssses 11,835 
00 


—— 5,500 






See ee esos eres esereeeserere 


’ 
ll, has been fixed by the Vendors at 


SPECIAL POINT. 


rokers, and at the Offices of the 








THE 
LANCASHIRE INSURANCE 00. 


DIVIDEND. ont 

Notice is hereby given, thatan INTERIM an 
DEND on the Capital Stock of the Company for 

Half-year ended June 80, 1895, at the rate of Five 


Pounds per cent. per annum, free from 
will be PAID at the Bankers on and after Novem 
ber 15, 1895. 


The Transfer Books will be Closed from October 
80 to November 15, both inclusive. 


DIGBY JOHNSON, General Manager. 
Manchester, October 22, 1895. 





THE NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY. 


Notice is hereby given, that the TRANSFER 
BOOKS of the Company will be CLOSED on the 
21st instant until the 9th November pert, Dr 
inclusive, for payment of the Half-Year!y 


sarcainae acon F. W. LANGE, Secretsty: 


61 Threadneedle street, H.C, 
17th October, 1895. 


oe ee ee ee 


LONG ISLAND RAILROAD ORDINARY 
STOCK: 


has been 
The regular QUARTERLY DIVIDEND a 
declared at the rate of 4 per cent. per nD 
able to Buropean holders at the fixed exchange of 
4.85 per on Nov. 1. 
ewes ROBERT BENSON snd co, 
No. 66, New Broad street, E.C. 


OC ae 
HULL AND BARNSLEY RAILWAY 





Victoria street, London. 


their own names, 7 
Charles Selby, 23 Queen sbortly 


ax an important communication wil 


gp ae 
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The SUBSCRIPTION LIST will OPEN on MONDAY, the 28th OCT., 1895, and will CLOSE at 4 
o'clock on the SAME DAY for London, and on TUESDAY, 29th OCT., at 4 p.m. forthe COUNTRY. 


THE UNIVERSAL CORPORATION, LIMITED. 


Incorporated under the Companies Acts, 1862 to 1893. 


faaile) Soe or. 


Divided into 490,000 Ordinary Shares of £1 each, £490,000, and 10,000 Deferred Shares of £1 each, £10,000 —£500,000. 
PRESENT ISSUE: 200,000 ORDINARY SHARES AND 5,000 DEFERRED SHARES. 
PAYABLE AS FOLLOWS: 
2s. 6d. on Application ; 2s. 6d. on Allotment; and the balance in calls of not exceeding 2s. 6d. as and when required. 


Applications from holders of Shares in this Corporation for Shares in any Companies which it may form will have 
preference on Allotments being made in such Companies. 






















Subscribers for 100 Ordinary Shares and upwards will be entitled to apply for Deferred Shares at Par, at the rate of 1 Deferred Share for every 
, 100 nicer & Shares appliedfor. Allotments will be made pro rata. 

The Deferred Shares will be entitled to one-half of the surplus ger of the Company of each year remaining after paying or providing for 

the payment out of such profits of a Dividend for such year at the rate of 15 per cent. per annum upon the amount _— up on the present 

issue of Ordinary Shares, and on any further issues of Shares at not exceeding the same rate, and provision for a Reserve Fund has been 
made in accordance with the Articles of Association of the Company. 


si oi pe ne ial at ae eos a pits: EEF s, J 
y oe eet 
Ps oe " ’ , ™ a 
Sea a a ee ee 
nC RONEN NCE 
. raid 





DIRECTORS. 
JOHN McDONALD, 43 Threadneedle street, E.C. 
H. 8. STONEHAM, 70 Cornhill, E.C. 
W. MACLAREN WALKER, 31 St Vincent place, Glasgow. 
E. OTTER, 88 Throgmorton street, E.C. 


BANKERS. 
The Clydesdale Bank, Limited, 30 Lombard street, London, E.C., and 
Glasgow and Edinburgh. 
Bank of Australasia, 4 Threadneedle street, London, and Australia 


This Company has been formed for the purpose of buying and 
selling gold and other mines and mining rights, or obtaining options 
thereon, or in connection therewith. 

Power has also been taken by the Company’s constitution to form 
and promote, or assist in the formation and soomuieen of companies 
having for their object the acquisition or working of geld and other 
mines or mining properties, or acquiring options thereon; and whilst 
the Company’s operations will not be limited to this particular branch 
of business, it is proposed to make it the prominent feature. The 
knowledge and information which the Directors possess place them in 
& position for obtaining reliable information from the chief centres of 
the gold mining industries, which intormation it is believed will enable 
ew to make this portion of the Company’s business a source of much 
profit. 


Mining centres. 

The Directors propose in the first instance to direct their attention 
mainly to operations in South Africa and Australasia. 

Having regard to recent developments in the mining industry, also 
to the evident tendency to dispose of — held or owned by 
individuals to joint-stock companies and to the many properties only 
requiring capital to develop them, to turn them into profitable 
concerns, the field for the Company’s operations is practically 
unlimited. 

It often happens that properties of great value or promise remain un- 
developed owing to the owners lacking the necessary means to make 
such development. It will be the business of the Directors to carefully 
consider any such cases which come before them, and, if the prospects 
are sufficiently promising, to provide the money to make the necessary 

ts with a view to bringing such properties before the public. 

The Directors have several such properties of great promise now 
tuiler offer or consideration, particulars of which, for obvious reasons, 

¢ Directors do not deem it desirable to make public. 

Applications from Shareholders of this Corporation for Shares in 


Fs be, Companies which it may form will have preference on allotments 
a ing made in such Companies. 

E he vast mineral areas of Australasia and Africa, which at present 
2 are only partly developed, present in themselves a large field for the 
: operations of this Company. 


ot addition to the objects above described, the Company propose to 

on ke general agency and financial business, more particularly in 
nection with gold mines and mining enterprises. 

hight, business which the Company proposes to carry on is one of a 

th amunerative character, as is shown by the present prices of 

the res in the following Companies whose objects are similar to 
ose of this Company, viz. :— 


oe Ie 


Amount Latest 
Par Val Paid Up Price (22nd 


Name of Company. of Shar ye per _ Oct., 1895.) 


bhai of October, 1895, and made between John McDonald, on 
part, nea imenlt and the other Founders of the Company, of the one 
T. F. Thorne, as Prustee for this Company, of the other 
MeBomniTsPy;, in consideration of the payment by the said J. 
of l the costs and expenses of ana i ci to the forming 








Share Warrants to Bearer will be issued, when the Shares are fully paid up, to Shareholders requiring them. 


SOLICITORS. 
Henry D. Kimber and Company, 79 Lombard street, E.C. 
AUDITORS. 
Monkhouse, Goddard, and Co., St Swithin’s lane, London, E.C. 
SECRETARY (pro tem.)—A. B. Beeston. 
| OFFICES—43 Threadneedle street, E.0. 








PROSPECTUS. 


| 


| and registering of the Company up to the date of allotment, including 
| advertising, but exclusive of brokerage, 3,000 fully-paid Deferred Shares 
| are to be issued to him, and he has the option of subscribing at par for 
a further 6,000 of such Deferred Shares, and 50,000 of the unissued 
Ordinary Shares also at par. 

All the Directors are Founders of the Company. 
| No promotion money is being or will be paid. 

Copies of the Memorandum and Articles of Association of the Com- 
pany and the Agreement above mentioned can be seen at the Offices of 
the Company’s Solicitors, 

If a less number of Shares be allotted than that applied for, the 
excess paid on application will be credited in reduction of the amount 
| payable onallotment. If the total applications for Ordin Shares 
| should be in excess of those now offered for subscription, allotments 


The Directors are in a position to secure the services immediately of will be made pro rata. 
competent mining experts, now in Australia, Africa, and other Gold If no allotment be made, the deposit will be returned in full. 


Prospectuses and forms of application for Shares can be obtained at 
the Company’s Oflices, also at the offices of the Company’s Solicitors 
and from the following :— 
Clydesdale Bank, Limited, London, Glasgow, and Edinburgh. 
Messrs Hornby and Ockleston, Tithebarn street, Liverpool. 
Mr Hugh Gray, 59 St Vincent street, Glasgow. 
Mr Alexander H. Robertson, 31 St Andrew square, Edinburgh. 
Mr F. W. Nish, St Ann’s square, Manchester. 
Messrs Mellor and Wimpenny, Cloth Hall street, Huddersfield. 
Applications for Shares shoul be made on the accompanying form 
and addressed to either of the Bankers of the Conant, together with 
2a 6d per Ordinary Share, and 2s 6d per Deferred Share for which such 
application for Ordinary Shares entitles the subscriber to apply. 
t is intended in due course to apply for a Stock Exchange quotation. 
London, 26th October, 1895. 


This Form of Application may be used. 
THE UNIVERSAL CORPORATION, LIMITED. 


FORM OF APPLICATION. 


DEFERRED AND ORDINARY SHARES. 


Deferred Shares may only be i for at the rate of One Deferred 
Share for every 100 Ordinary Shares applied for. 
To the Directors of 
THE UNIVERSAL CORPORATION, LIMITED. 

Havin aid to the Bankers of the Co n thesum of £....65+. 
being 2s 6d per Ordinary Share, and 2s Deferred Share on the 
undermentioned Shares in the above-named Corporation, viz. :— 

siseeeness nes Shares of £1 each eeeeeerere Béctsince 
png aaken- ase Shares of £1 each @eetereees Bivsviéves 








West Australian Gold Fi : € 
ields, Ltd.... 1 we 8 Total ........Ordinary Shares and Deferred Shares &........ 

i Tandon and Western Australian I request you to allot to me that number of such Shares respec- 
: Colonial SE OO ,, Bees tisha denise et tes 2B ore tively, upon the terms of the P 26th October, 1895, and 
a British W, Finance Corporation, Lid. 1 .. 108s. 4 the Memorandum and Articles of Association of the Corporation, to 
$e Western estralian Pe eeeseoseeeeseseee 1 ee 1 oe 6 the terms of which latter I hereby assent; and I to and 

Finance Go an Exploring and pay for the same, or any smaller number that may be allotted to me, 
The es Bivins crecene task ck 1 ee 1 oe 4 rod I request you #0 lace my name on the of Members for 
Mth following Contract has been made. viz., a Contract dated the | the Shares 80 allotted. 


Name (in fall). .coccsecsscccvessecsseneesceses 
Address (in full) eee eee eee eee eeeeeeneeee 

Occu CeCe eee eeeeseeresees 
Date... ccccrvccccsvcesssesscvesesssees eeee 
Uv SCTE HESHAEHD ORE ECE OREE 





ies oie aed —— . 
Sa eee aes as 


ae 





ee 


Se ee 
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+ 
Banks, Xr. “ 


THE NATIONAL BANK OF SCOTLAND, | 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprinsuraa. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £785,000. 
LONDON OFFICE-—37 Nicholas lane, Lombard Street. E.C, 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 
SURPLUS 
A>counts of Benks, Bankers, and F rms re-eived 


upcn favourable terms. Collections made and re- 
mitsed for promptly, 


Careful attent on given to the Purchase and Sale 
of Amer.can securit.es. Cable transfers made. 
Lonpon Baxxers—The City Bank (Limited). 


THE ANCLO- CALIFORNIAN BANK 
(LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fand, £125,000. 
Head Office, 13 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 


sells drafts on California, Oregon, Nevada, &c. ; also 
on the Hawaiian Islands, sends Bills for collection, 


makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Capita, £1,000 000. Susscaiuep, ££00 000 
Paw-vup, £400,000. Reserve Funp £160,000. 
Heap Orrice - 58 O!d Broad street, London, E.C. 
Brancu at San Francisco, CALIror® 11, 
AGeEncy In New York, 10 Wall street. 
AGENTS AT Paris, Messrs Lizard Fréres et Cie. 





Banking and Exchange Business w:th AMERICA | 


and the ConTINENT of Europe transacted on favorr- 
able terms. Letters of Credit and C rcular Notes 
issued available in the United States, Europe, India, 
China, Australia, and elsewhere 


P. W. ROBERTSON, Manager. 
THE COLONIAL BANK OF 
NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 


Subscribed Capital, £1,000,000 ; Paia-u £406,000 
Reserve Fund +. 65,000 


Reserved Liability of Shareholders ... +» 1,600,000 
Head Office—Dunedin. 
Loxpon BOARD oF DIRECTORS: 
Rt. Hon. L.H.Courtney,M.P. Geo.Cowie, Mang.Dir. 





ove 


Drafts and Letters of Credit issued. Demand | 


Remittances cabled. Bills on New Zesland and 
Australia negotiated or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 


description of Colonial Exchange and Banking Busi- | 
ness transacted on favourable terms—to be ascertained | 


on application. 
No. 92 Cannon street, London, E.O. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 
(Bankers to the Government of the Oape of Good 
Hope.) 
Hap OF7icn. 

10 Olement’s lane, Lombard street, London, E.0, 
Subscribed Capital .......0..c..0.s0000. &4,000,000 
Paid-up Capital .. £1,000,000 
Reserve Fund £72,000 

This Bank ts Drafte on the principal towns in 

the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 


its received for fixed periods on terms which 
known on application. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $10,000,000, all paid up. 
Reserve Fund, $5,500,000. 
Reserve Liability of Pro 
Court or Dimsgcrors AND 
Kone. 
Lonpox CommItTEE. 


may 


etors, $10,000,000. 
EAD OFFICE ix Howe 


E. E, Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 


Wm. Anastasius Jones, Esq. (Director cf the Lond 
and County Banking Company, Limited ms 


F. D. Barnes, Eeq. (Managing Director, P. and 0. Co.) 


ts received for twelve months at 3} per ccnt. 


Interest half-yearly at 80th June and 
\ payable y — ne Sist 
EWEN a ee in 
London 


GEO. H BURNETT, se Diese & Accountar 
. . ui iJ 
81 Lombard street, E.v., London. mm 


[HE AGRA BANK (LIMITED). 


Esr. 
* ‘ABLISHED IN 1833. 


of gnagnieaneregicccnseneentaces MDOOGLUOR. 
Heap Orrice— . : 
bard street, London 


fia” payable half-yearly on lst 
‘Conaunr A 
with London 


a TT sa 


goounts kept on the terms customary | 


| DEPOSITS at Interest are received 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free of 
charge. 


DIVIDENDS, ANNUITIES, &c., received for 


| transacted. 


BANK OF NEW SOUTH WALES, 


Established in 1817. 
LONDON OrFics—64 Old Broad street. 
Authorised Oapital..............:.ssseecsseee ove. £3,000,000 
Paid Up Capital (as on 8ist March, 1895) 1,837,300 
| Reserve Fund (as on 31st March, 1895) ... 1,158,072 
Letters of Credit ard Bilis on demand, or at thirty 
| days’ sight, are granted upon the Head Office and 
| Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
| i“ remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEOKGE, Manager. 
ENGLISH, SCOTTISH AND 


AUSTRALIAN BANK, LTD. 
Head Office: 38 Lombard street, E.C. 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
| Colonies can be obtained at the Head Office, or 
oor the Agents of the Bank, in the chief ° 
| vincial towns throughout the United Kingdom. 
| Remittances made 


by 
Transfer. 


Telegraphic 


| Bills Negotiated or forwarded for Collection. 


and Exchange Business of every 
description transacted with the Australian Colonies. 


| [MPERIAL BANK OF CANADA. 


Hap Orrick--ToRONTO. 

Branchesin Ontario, Manitoba, and N.W. Territories. 
Capital Authorised $2,000,000 
Capital Paid-up ........cscssecceseeseeesee 1,954,525 
ee emneunnannand - 1,152,252 

MONEYS RECEIVED for Credit of the Head 

Office and Branches, and Letters of Advice thereof 

issued by the Agents of the Bank in London, England— 

LLOYDS BANK (Limited), 
72 LOMBARD Sreest, E.O. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through ite London Agents. 


D. R. WILKIE, General Manager. 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 


Incorporated under att aaa Companies’ 
c c 


| Authorised Capital £4 
Capital paid up ...........£1,472,004 15 4 
Preference Shares paid up 305,780 0 0 
Capital called u 27 

, Reserve Liabilit 


y of 
Shareholders ........00 


London Office, 123 Bishopsgate street Within, EO, 

Manager, W. W. Oswald. Accountant, W. B. Brock. 
Bankers The Bank of England, 

The London Joint Stock Bank (Limited). 

Approved Bills on Australia and New Zealand 

negotia‘ed and sent for collection. Drafts issued on 


all the Bank’s branches in Australia, and telegraphic 
transfers made. 


AFRICAN BANKING CORPORATION 
(LIMITED ) 


Registered Oapital, £2,000,000. 
Interest allowed on fixed 





Chief Manager, 
Nos. 43 to 46 nie street, Ee 
[HE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1885), 
4 Threadneedle street, London. 
Paid-up Caplital......cccccess.-s eeeeecres £1,600,000 


Reserve Liability of Proprietors 


under the Oharter .............0.... 
a OF CREDIT and Drafts 
° numerous branches of 
Australia and New Zealand. —— 


Sowun aopstaated 5 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 


periods on terms which be ascertained 
cation. PRIDEAUX SELBY, Secretar ori 


es 


At the London Office of the Bank every description of Banking Business conne 


INVESTMENTS and SALES of all descriptions of Securities effected. 


ers, 


oted with Scotland 
Manager in ae 


THE LONDON BANK OF 
AUSTRALIA, LTD. | 


: 2 Old Broad street, E.C. to 
ubsoribed Capital vcs sessssseeseseee £2 1 
Paid Up ....... £2,184 610 |} 


. 
*Seeeseesece © ser eeeeeereseersereee 


Uncalled, including Reserve { iability..... 


1,403,200 |} 
Issues Drafts and Letters of Credit on its ancnban he 
Branches. Negotiates Bills, or sends them for collec |} 


tion. Effects Telegraphic Transfers, and transects |} 
every description of banking bostneas’ with Australia, |} 
London ee To Bank (Limited). 


MKINS, Secretary. 
ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 
TWO-AND-A-HALF per CENT. INTEREST allowed 
con DEPOSITS, repayable on demand. 


TWO per CENT. on CURRENT ACCOUNTS, on 


the minimum monthly balances, when not drawn 
below £100. 


STOCKS and SHARES purchased and sold. 


The BIRKBECK ALMANACK. with fol pation Hh 
postfree. FRANCIS RAVENSCROFT, a 


THE COMMERCIAL BANKING COMPANY | 
OF SYDNGY (LIMITED). 


Capital, £1,000,000; Reserve Fund, £1,010,000. 
Reserve Liability of Shareholders, £1,000,000. jj)" 
Drafts payable on demand and Letters of Credit {7 
on Australia are issued by the London Branch, jf 


Bills on Australia negotiated or collected. Remitt 
acces cabled. 


London Offices—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manager, 


BRITISH BANK OF SOUTH || 
AMERICA (LIMITED). 


Subscribed Capital 
Paid-up...... 
Reserve Fund 


JAMES ROBERTSON, 


er: 
Baancnes--Rio de Janeiro. Santos, Sao Paulo 


Pari, Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


a negotiated, advanced upon, or sentforcollee jf 
on. 


Letters of Credit, Deafts, and Cable Translers }) 
issued. nh 
London : 2a, Moorgate street, E.C. 


ee ee ee ae 
BANK OF NEW ZEALA 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 56 
London Office--! Queen Victoria street, London, 
Cap'tal Paid up, Ordinary  .......+.+++«# 
J ” . Preference Guaranteed 
by the New Zealand Government, ts 
and repayable on the 19th Ju‘y,1904 
Reserve Fund (Invested in Consois} ... 
R.serve Liability........ sees roeevene 


Total Capital and Reserve... £4, =. 
This Bank grants Drafts on all its Branches ane < 
Agencies, and transacts eve description of neahing 
Business commented with New Zealand, Australia, 
Fiji, on the most favourable terms. 4 
The London Office receives fixed deposits oe 20 
and are. rates and particulars of which 
ascertained on application. 
© G. TRHGETMBIER, Manager. 


eel 
[HE BANK OF | ADELAID 
(Established 1865 ) 


Capital, £500,000; Paid-up, 


Reserve Feed oT Eekloe £10 0 


Lonpox Orrice -11 LEADENHALL STREET, BS 
William Lund, a ons TF braham Scott, Bee = 
Percy , Manager. 
Drafts and credits ixsued. Remittances 
Bills purchased or collected. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES oF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO MONDAY, OCTOBER 28ru.]} 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 
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NOTES UPON ([NVESTMENTS. 


DEPRESSED MARKETS. 
Durine the past moath the Stock Markets generally have 
been under a cloud, which has at times seemed to threaten 
more serious results than have actually been experienced. 


OTHE QUEEN OF T ABLE W ATERS.” In part, the depression has been caused by the serious con- 


dition of affairs in Turkey, and the fears of international 
complications in connection not only with the Porte, but 
with Russia over the Port Arthur question, and also partly 
by the prolongation of the war in Cuba and its disastrous 
effects upon the already critical condition of Spanish finance. 
: But by far the most potent influence has been exercised by 
et , : ters and Exmser | the break in the Mining Market. And this is not to be 
stands -between Niederselte wondered at, for the “Kaffir Circus” has for more than a 
dicinall ear want oe a prectees Sar = speculative atin: 
“Kra i s' medicin e refer to the Sout rican Market more particularly 
ehnchen, and it serve . elsewhere, and need only point out here that when the one 
= eae activity = affected as — eudn ee it is 
“ : usual to find a sympathetic response all round, even in 
in place of either. directions far removed from the particular seat of dis- 
turbance. People who have to pay losses on mining 
Bia _—_ for example, - pehnes Sea to a 
x its richness | Home or American railway securities or Foreign 
Its pleasant taste and and so the wave of depression spreads, Thus we 
‘ bl that i: its Lae y — Stock a —_ ~ 
ural id are agreeable | Bankers’ Magazine gives the aggrega ue of the : 
in Nat Carbonic Acid securities selected for comparison as £2,985,000,000, showing 


a decline of £5,000,000 during the month. The 
qualities which have largely contributed neta eee oe thas mated ifthe Fl tof, mining 
anxiety has been felt lest the weaeeee of prices should be 
“to its world-wide popularity.” ee for it ie poner that the up a 
, tly stimulated by the abnormal 
t rates have hardened 
there is little 
BRITISH MEDICAL JOURNAL. | the position of 


“In mineral constitution} Apollinaris 
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oily cheering feature in the month’s history has been the 
improvement in silver and silver securities. There has not 
been a regular and sustained movement, it is true, but 
gradually prices have risen, and a the outlook for 
the white metal is by no means assured, there is more likeli- 
hood of a further advance than of any permanent decline. 





THE PROPOSED ARGENTINE DEBT CONVERSION. 
Deralts have now been received of the Bill for the unifica- 





tion of the Argentine National and Provincial debts. The 
amount of the debts it is proposed to deal with are :— 
Gold $ 
National foreign debts ............:66 ..eeeeeeeee 222,531,000 
Provincial foreign debts..............000+ seree 137,262,000 
Consolidation of railway debts (estimated) 35,000 000 
394,793,000 


And the whole of these debts are sought to be converted 
into a new stock, amounting to $350,000,000, bearing 
interest at 4 per cent., and with a sinking fund of 1 per 
cent., this stock to ba divided as follows :— 


Gold $ 
To redeem national debt................ccseeeeeeee 230,090,000 
To redeem provincial debts ...,....+.s-s+.esee 85,000,000 
In settlement of railway guarantees ......... 35,000,000 
350,000,000 


In addition, bonds to the amount of $30,000,000 are to be 
issued to create a guarantee for the present note currency, 
so that the total amount of debt under the suggested 
scheme would be $380,000,000. On this debt the annual 
payment, inclusive of the sinking fund, would amount to 
$39,000,000 But the Finance Minister acknowledges 
that it is beyond the power of the Republic to pay 
such a sum at present, and he accordingly proposes 
that the sinking fund should not begin to operate until 
1901. Even the interest payment, however, is consider- 
ably in excess of the sum which the Government is at 
present called upon to find for the service of the national 
debt; and as the Treasury cannot make ends meet now, the 
probability of its being able to bear the additional burden 
sought to be imposed upon it is, to say the least of it 
extremely remote. It is proposed that the new issue shall 
be secured upon the Customs revenue, the reason given 
being that some of the creditors already have this privilege, 
and will not abandon it voluntarily, and all the new bond- 
holders must be on the same footing. But such an 
assignment of the Customs is certain to be opposed by those 
who have a lien upon it, and, generally speaking, the foreign 
bondholders will be depend | rather to stand upon their 
coe rights than agree to such aconversion as that which 

Jr Romero proposes. 


THE SOUTH AFRICAN MARKET. 
At the close of September we pointed out that, nearly for 
the first time since the “boom” in South African mining 
and other shares began, the variations for the month in the 
active stocks had been adverse, in the proportion of about 
two falls to one rise ; but during the past month the decline 
has been much more general and more severe. The ‘‘slump ” 
in this department has, indeed, been the one striking 
feature in the recent history of the Stock markets, for it 
has influenced the course of speculation in nearly every 
direction. The heavy rates of continuation exacted at the 
two settlements in September, and the difficulties experi- 
enced in carrying over stocks, had shown that, in the 
opinion of the insiders, the gamble had reached a dangerous 
point, and would lead to trouble if it were not checked. A 
many operators for the rise took the hint and cleared 
out; but many more clung on in the belief that French 
support would not fail the market, and that the set-back in 
ces would soon be at an end. Early in the past month, 
owever, Paris became a very free seller, owing to the 
refusal of the banks and discount houses on this side to 
. take any more of the French “finance bills” by which the 
lation in “ Kaffir” shares has been assisted and 
peer og Large blocks of shares were thrown upon the 
market by some of the financial establishments, and an 
enormous number of small ming 


were supposed to have 
Sellers 


vestors, who 
bought the shares to leave to their . 
also in London, and at one time it 
various adverse influences would certainly 


aan 


looked as if the 
1 So ioe a 


interested in the business, sent in large buying orders, and 
the decline in prices was arrested. Since then the market 
has shown some recovery; but it remains in a nervous, 
fidgety condition, despite the support given to it by the 
insiders, Messrs Barnato’s purchases having amounted, it is 
said, toover three millions sterling in two or three weeks. 
Without these artificial stimulants the “Kaffir Circus” 
would have drifted into a chaotic condition ; but even with 
them the movements of the month in the most active shares 
have been adverse in nearly every instance, as will be seen 
from the following comparisons :— 


Oct. 29.  Sept.27. Fall. 
£ £ £ 
Bantjes ............ dais edections pawhunseesens ow ae a ee 
BME OOER onc0sc.ccsvcscsccvece veces -orese GE snoi D . senses 23 
ID oraicatiacncaceicnasebtbons aes BR sicin Oe caer 
City and Suburban (£4)................. BD edeonp F  entedy é 
SIE Spbtlicen tices csicebanksevess cos Bee -cstues i ie i 
Durban Roodepoort... .. BE crcoce . é 
I tad ctivati i clnis capipacinest | . as 44 
SIN Sitintinissckathnnantininemutiteibionalt ae: aenees oP waters 1 
IEE ctvicschkeie\csuiioiantecoassses = noes a 
BP CANIN incncne =. dessndenn senveensceneces DP beetks ae 1} 
Ghemeale: ...60..0. 00000000 scamidesenniaay Ee Cee t 
SOD cocisccscceescinsine’ crevasse ae? ~-wavaas ee 1 
I ican srebhinuibuiauoseied  Beetse fare 
REINS > ck: Senthnctes tindubiadediens wes See sabes SOR cca 
ST aiicieterGivebiniceniaiiertacbiccees MME pevens eee lk 
iis scahulnis wihubesimisidmantiun acts a wehoee eres 
IE # ciiniainsiocdentiboutieetetedebion essays 72 10§ 23 
I th icsihcasntis agtcbsesastsk oF soba G8 ccsii + 
Langlaagte Estate ................ccc80se ed Tae i 
BP PE ck") acetesania kcisabs ives Ob cise é 
Meyer and Chariton............... 00... 0 Se sis Wik ‘conten 4 
Modderfontein .....................005 po) ES ae 144 ak 4h 
New Olewer Estates...................0000 aes ‘i ae 1} 
SN ad icicenvttsitippnsunielens _ ee 78 + 1} 
New Rietfontein ............... ..006 00 ———— Be iki l 
SINE OrUidisaiiaiiey eesktiseseg anndbbeanennensese Bere a eke lk 
I itch csi icicles slleataade chew aes Ob sith. ; 
a aes copunan scars irene. eo 2 
I, \ rikinbhebiescneckos@uuactdesspane Oe cases @ am ; 
MOE MARES 200...000s0cccc000 en vvesverccees BER ore 4B eee 8? 
I al acideed nasan ciesidot oi a 103 .. 3 
Simmer and Jack .........00...s00008 soe STS cose Maes "34 
IE civkctset checicoebcnnccuensssseevineeet Oe Sisis OB Scenes 1} 
odin ntailicnancsmantnghGaia toesie ee 6 ia 1 
Hh caduclaldnnih squtvnsiidesGoeadeereteinn 10t saab A). sasce 
DEEN - nepsiieivessendsnnwnsiutdslerienues ae aseees 1l¢ oe 
ITN, senidisknsssnmincsssidiuatins al oR seein ee 4 
* Rise 


Ifthe comparison were made with the prices qaoted on 
Sapteniee 23rd, when the lowest points were touched, asa 
rule it would be much more unsatisfactory. East Rands, 
for example, fell to about 7, Rand Mines to 35, Randfon- 
teins to 3}, Simmer and Jack to 23}, Van Ryn to 6}, Wol- 
huter to 9,and soon. And the same remark applies to the 
— land, exploration, diamond, and trust companies. 

arnato Consols a fortnight ago fell to 3}, against 3% at 
the close of the month; Chartered British to 5}, against 
6; ; and Robinson Bank to 7, against 74. The chief move 
ments in the market valuations of the latter classes of shares 
will be seen from the subjoined table :— 





Nominal -——Market Valuation— 
Coes. End Ost. ah Sep 
£ 

Barnato Bank ........ 2,590,000 ... 6,562,000 ... 8,250,000 
Barnato Consols ...... 1,250,000 ... 4,844,000 ... 6,875, 
British South Africa... 2,500,090 15,312,500 ... 21,250,000 
Consol. Goldfields...... 623,000 ... 10,937,000 ... 10,628,000 
De Beers Diamond ... 3,950,000 ... 22,515,000 ... 24,885,000 
JohannesburgCon.Inv. 800,000 ... 4,100,000 ... 4,690,000 
New Jagersfontein ... 1,000,000 ... 1,875,000 ... _ 2,300, 
Rand Mines ............ 432,708 ... 12,061,000 ... 13,971,500 
Robinson Bank... ..... 3,000,000 ... 5,625,000 ... 7,687; 

15,957,708 ... 83,831,500 ... 100,446,500 
In these nine representative undertakings there has thus 


been a shrink inthe market valuations of the shares 
amounting to £16,615,000 in the month; while the decline in 
the leading gold shares has been at least £50,000,000. _— 
now, however, many of the shares appear to be y 
over-priced ; and though the support which the et 7 
lately received has led. many sanguine operators to conclu 


that the scare is over and that quotations upw: 
again, sooner or later prices will come to by 
actual results and not, as now, mainly by pu mark 


considerations. 








WESTRALIAN MINES. 
For some time after the reaction in South African shares 
kad become general, the Westralian section of the 
department resisted the adverse influence, and in 
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i rices advanced considerably. This was especially 
ao eo i regard to some of the Exploration companies, 
and Hannan’s Brownhill and two or three other properties, 
which Professor Schmeisser and Dr Vogelsang have visited 
and reported upon. None of these reports have yet been 
published, nor has any summary of their contents appeared, 
which is somewhat curious, if the German experts have 
been so much struck with the value of the districts they 
have visited as the brief telegrams would lead one to sup- 
pose. More recently the course of the Westralian market 
has followed the ‘“ Kaffir” movement more closely, so that 
although there has been some recovery from the lowest 
points touched within the past week or so, prices are lower 
on balance for the month, as will be seen from the sub- 
joined table :— 


End End Rise or 


Oct. Sept. Fall. 
£ £ £ 
Central Exploration ............ ae Ee — } 
Consolidated Gold ............... a ne — 3 
IR ail Nets ccaltccagpucseetobs ae — 4 
Golden Crown...............000+0 | oe — 4 
Gold Estates 20. 2.......cc.000 i .. + + 
Great Boulder .................... De} eee — 3 
Hampton Plains.................. 46... 5S — 2 
DW sums eihhasien i ae — 
Hannan’s Brownohill ............ 7 6% +1 
REEL Wrticcabdiccntrnsderssonons . l& — 
I aie tae acs ee. S65 — % 
iit ca dasa SS a — 3 
London & W. A. Exploration 64 ... 6% + 2 
BOMBORARETY ...00..cceseesesesese te. cos 
Mainland Consols ............... 23 3 — 8 
Pilbarra Goldfields ........... 1 18 ~—.% 
W. Australia Goldfields ...... 7} 64 4 
Do Concessions ............ 2% 2} — 4 
Do Explor.andFinance ... 44 ... 48 — t 
White Feather .................. ee ian - 3 


Most attention has been paid to Great Boulder shares, and 
not unnaturally, as that company alone, among the flotations 
on this side, is making good returns. he last one 
announced was a comparatively poor one, owing to the 
scarcity of water, and the shares fell to 5; but with the 
improvement in other directions, and some German buying, 
they have again risen to6. Meanwhile the flood of new 
Westralian companies has been somewhatchecked. 





THE MARKET VALUE OF BANK SHARES. 

Ix its issue of October 19th, with which was published the 
usual half-yearly Banking Supplement, the Economist 
supplies a comparison of the present valuation of banking 
capital with May of the present year and October, 1894. 
It will be seen that while the amount of paid-up capital 
has remained comparatively stationary, there has been a 
distinct increase in its market value. What the movement 
has been is shown in the following statement :— 








| | 
| In Supplement, In Supplement, | In Supplement, 
Gelatin, 1896. | May, 1895. October, 1894. 
UNE Ebel Bhenriticy | annem | weenie 
of United Kingdom. Capital | Market | Capital | Market 
| 


| 



























| Paid up. | Value. | Pai up. | Value. | up.| Value. 
a | ee ee | |\——_-— a ema 
England and Wal | . | 4 . . 7 | - 
—Total ...............(58,678,000 158,459,000 158,416,000 
Deduct capital! | 
for which mar-| 
mths’ so] | bs | 
ast be os | 1,719,000 .. | 108,000, ...—‘| 1,708,000, 
eo Te ee el (S 
i 1,000 267,746,000'56,708,000 168,419,000 
Scotland ............... 3'302'000 207700000. 9,302,000) #5/897,000| 9,302,000, 26,846,000 
fread sesso -n:| T109,000) 29, 7,101,000) 19,076,000) 7,101,000, 18,753,000 
M } 
Channel Telands | 125,000} 405 175,000) 401,000 penne I 397,000 
Total ............ 75,496,000] 215,67 00 73,279,000 213, 120,000 73,236 000 218,915,000 
Avg. market value of! 
banking in| 
Ragland cat 13 5 ponte ih perenne. 191% — 
RY oes cna 15% 3) 109% =}, WZ 
<a | LED | * 
TotalU. Kingdom...) 193%  » reas gC Se 
In the case of the English banks the improvement is 
small. In last their shares at an average 
Premium of 196 per cent., and now the average is 197 per 


cent. It has to be bered, however, that during the 

past half-year banking peodes were on a decidedly reduced 

scale. Taken all round, they were probably a shade better 

than in the latter half of 1894, but, certainly, very Cotes 

view of ae ie cores of pratt, veg tear 92 § sich that 
curtailmen 2 

rise in market values been slight, but that there 
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should have been ny rise at all. The Scotch and Irish 
— have in this respect fared much better than those of 


England. In October last year the shares of the Scotch 
institutions commanded an average premium of 183 per 
cent. Subsequently, however, they lost ground, and in May 
the average premium had fallen to 178 per cent.; but during 
the past six months they have more than recovered this 
loss of value, the ave premium now standing at 186 per 
cent. And the Irish banks jhave been still more pro- 
gressive, their present average premium of 175 per cent. 


comparing with 169 per cent. in May, and 164 per cent. at 
this time last year. 











AMERICAN RAILROAD EARNINGS. 


THE New York Chronicle of 19th inst. gives its usual compila- 
tion of railroad earnings for the month of August se: for 
the eight months of the presen 


\ t year as compared with the 
corresponding totals for 1894. The summary statement is 














as follows :-- 
August. | January Ist to August 81st. 
(188 roads.) (124 roads.) 
1895. 1894. | Increase.| 1895. 1894. ” | Inorense. 














8 3 3 | § g 3 
Gross earnings. | 57,135,228 55,060,460, 2,064,768 /389,797,355) 371,067,759] 18,729,596 
Oper. exp....... 87,562,907) 36,261,154) 1,301,758/274,198,443}266,508,533) 7,689,910 


Not earnings ..| 19,662,821| 18,790,906 768,016'115,598,012|104,550,226 11,090,686 





For the month of August our contemporary shows that on 
26 roads there were increases in gross earnings as compared 
with the corresponding month last year representing a 
total of $2,374,282, while 15 roads had Eves aggregating 
$702,147. What is of more importance, however, is the 


result as shown by net earnings, and as regards these the 
statement is as follows :— 


Principat CHANGES in Net Earninos in Avueausr. 


INCREASES. $ DECREASES, $ 
Pennsylvania (3 roads) 340,929 | Atch.,T.,&S.F6(3r'ds) 192,362 
Chic., Mil., & St. Paul 196,712 | Southern Pac. (6 roads) 96,865 
Central of New Jersey 156,268 | Union Pacific (s roads) 84,945 
Mexican Central......... 115,384 | Louisville & Nashville 54,598 
Illinois Central ......... 81,122 | Chesapeake and Ohio... 48,945 
Canadian Pacific......... 72,121 | Tol. and Ohio Central 46,519 
N. Y. Susq. & Western 49,100 | Northern Central ...... 45,472 
Grand Trunk ............ 46,783 | Ohic., Burl., & Quincy 30,644 
Ph, & Read.andO, &I. 43,086 
Pais cisairs ster ccacers 40,142 
Clev.,Cin.,Chic..&St.L. 38,339 
Southern Railway ...... 38,278 
Rio Grande Western... 37,985 
Mexican International 30,418 


ae suneensnn siete 600,380 





sedvepadibehbons 1,285,662 


The net gain for the month is only moderate in extent, 
considering the expansion that has taken placein American 
trade. It is explained, however, that at the corresponding 
period last year the coal traffic was exceptionally heavy, 
owing to the replenishment of stocks, which had been 
depleted during the strike that had been going on in 

revious munths. Calculations of ae or net earnin 

owever, have at present bat little effect on the market for 
American rail shares here, which has been practically at 
a standstill. And the reason for this inaction is not far to 
seek. Recent reconstructions have once more enforced the 
lesson upon investors of the absolute worthlessness, in- 
trinsically, of the majority of American paliney ordinary 
shares, and not that alone, but the danger holders run of 
being called upon periodically to pay large amounts 
in the form of assessments. The position with regard to 
bonds is somewhat different, as many of these may be con- 
sidered really sound investment securities. But in this 
section also the market presents a very languid appearance 
the whole field of American investments being overshadow 
by the uncertainty that still existe in regard to the settle- 
ment of the currency di ties, And no revival of activity 
can be expected until the Government succeeds in evolving 
a scheme that promises to place the currency system on a 
sound basis, nite present it in such a form as will ensure 
its acceptance by the House and the Senate. 


————— 
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in preventing a panic, at length checked the reaction, and 


the market has become somewhat steadier. With the 
causes and probable effects of this incident we deal more 
fully in another column, but it is necessary to refer here to 
the effects of the “slump” on other markets. Owing to 
the concentration of .attention absorbed by the Kaffir 
market for along time past, any serious fall in gold mining 
shares was went to have a great influence all round. As 
the Paris market is now so largely involved in South 
African shares, the depression extended to Foreign 
Government bonds, and has affected Home and 
American Rails also, in each of which groups quota- 
tions are considerably lower then they were a month 
ago. Bank shares, Breweries, and miscellaneous securi- 
ties generally have teen influenced to a smaller extent, 
and though the movements are irregular, there is, on 
the whole, an improvement in market value. The avail- 
able statistics go to prove that the revival in trade con- 
tinues to make steady progress An unfortunate wages 
dispute has arisen in the shipbuilding industry at Belfast, 
and in consequence of an existing agreement between the 
employers, fears have been entertained that the quarrel 
would involve a stoppage in the Clyde yards also, leading 
to fluctuations in the prices of coal and iron, and in the 
quotations for Scotch railway stocks. 

Money.—The turn of the quarter brought renewed ease 
in the money market at the beginning of the month, and 
discount rates fractionally declined. For the last fort- 
night, however, a rather better demand has existed, 
and bills have been in slightly increased supply, with 
the result that rates have firmed up to some extent. 
Even now the rate for three months’ paper is only ? 
per cent., and that is not secured in all transactions. 
Great pressure for money has been prevalent at Vienna 
and at St Petersburg, and in other continental centres the 
tendency is distinctly tighter, so that it seems impro- 
bable that the market can go back or remain much longer 
in its present position. In the immediate future money 
rates will be affected to some extent by the large transac- 
tions which are pending in connection with the transfer of 
the Chinese war indemnity to Japan, and the manner in 
which the latter may dispose of the funds placed at her 


‘disposal. The resources of the Bank have undergone some 


reduction since the end of September, both the stock of 
bullion and the reserve being about two millions less. The 
gold stock, however, still reaches the ample amount of 
£41,525,000, and the reserve stands at £32,222,000. while 
the proportion of reserve to liabilities is 58 per cent. The 
subjoined statement compares the principal items in the 
Bank return, and the market rates for money for each 
week of the past month, with the corresponding figures for 
last year :— 




















Oct. 24, | Oct. 17,; Oct 10, | Oct. 3, | Oct. 25, 
1895 18965. 1895. 1895. 1894. 
Bank of England :— £ £ £ £ £ 
Coin and bullion ..........+:0000+ 1,525,158'41.157 41,726,641/42,772.315;36,751,°67 
Circulation of notes.............. 26,103,595 26 523,165 26,76 ’.935/27,113,025/25 430,1-0 
Deposits, public ......0...000+.++.| 4,8 6,743) 4,695,561! 5,324,985) 6,722.7'9) 5,393,214 
Do private ................../50.572,190 50,405,834 50,295,171 47,561,360! 39, 69,672 
Securities, Government........../15 436,5 5 16,221,472 16,521,473,14,825,088) 15,341,589 
Do private ... ............../20,500,463 25,219,120 25 11»,989/25,316.778 18,776,846 
Reserve ....... ep vied dbseninhbwoesta (32,221 ,593|31.434,060 31,763, 706)32, 459,290)\28,12. 687 
of reserve to liabilities nee 58 % 57% 57 % 598% % 
te of discount ..........0...44 2% 2% 2% 2% 2% 
Open Market :— 
Rate of discount .............05+ tt } { iS ts 
Ht LOANS... ...cerssscnsrereeneriee 4 4 4 44 
Paris Bank rate  .........ccsscseee «+! 2 2 2 24 
Do market rate...) 1g 13 13 13° 2 
Berlin Bank rate ...........00000.+ 3 
Do market rate ............066 see) 29 23 ve | 2} 18 
New York call money............... 2 to 2) 2to 24' 2to2h'lgto2' 1 


Consols, &c.—Some little political uneasiness is felt with 
regard to the position in Turkey and elsewhere, and with a 

rospect of harder rates for money, the upward movement 
in the prices of gilt-edged securities has received a check. 
The normal operations in British Government stocks, such 
as the investment of Savings Bank funds, Sinking Fund 
purchases, and stee investments, have prevented an 
extensive decline, though Consols have lost about }, and 
Two and a-Half a Cents. #, as compared with last month. 
Bank of Ireland stock has risen 10 points. Indian secu- 
rities have fluctuated within comparatively narrow liwits, 
and while the Three and-a Halfs have risen slightly, 
the Three per Cents. have fallen to the same extent. 
Rupee Paper exhibits a rise of more than a full 
point, owing to the better exchange rates, as shown by the 
free obtained for — amas peer ae sold for 

8 rupee on 23, as com with 1s 144 on 
te el al 26. British, Municipal, and County Pease yao 
es 7 gain in maatat alee, quite a erney of ve 

may occur in more speculative markets. Me’ 

politan Two-and ia. 
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portant, some of the bonds having risen about a point, w 
the Inscribed stocks have moved about 4 up or aan ~ 
eee to be found in Cape Fours of 1883, which have 

van 2 
British Hailways—The traffic returns of the Home 
Railways continue to make a satisfactory exhibit, and with 
a decided improvement that has taken place in the iron and 
steel and engineering es, as well asin some branches of 
textile manufacture, the outlook for the railways cannot 
be regarded as at all unpromisirg. In spite of all this, 

uotations in almost every instance are lower than 
they were a month , the reason being that the 
exigencies of speculation in the mining market have led to 
the selling of other classes of securities to enable operators 
to meet or carry over their commitments. The movements 
can in a few instances, therefore, be regarded as reflecting 
the actual conditions in reference to dividend anticipations, 
as these have entered into market calculations to only avery 
slight extent of late. Among the so-called “ heavy” stocks, 
Midland has suffered most from the depressing conditions, 
being more than 3 points below its quotation last month. 
London and North - Western and North-Eastern have 
declined to only a slightly less extent, and Great Western 
has lost over a point. Sheffield stocks have all given way, 
and while Great Northern ere has onl up 1, the 
Deferred is 2} lower on balance. ull and Barnsley has 
dropped heavily, and the Underground stocks have both 
declined. Great Eastern offers one of the few exceptions, 
heing quoted higher than it was at the end of September. The 
Southern passenger stocks have not fared much better. 
Brighton Ordinary and Preferred Ordinary, it is true, showan 
advance, but the Deferred has lost overa poiut, while South- 
Eastern Deferred has fallen over 3. Chatham Ordinary bas 
gone back to 172. Tne Scotch stocks have been pretty active, 
the situation giving scope toa good deal of speculation, 
since the traffics continue good, but the prosperity of the 
railways is threatened by the possible occurrence of a strike 
on the Clyde, to which we referred last month, and which 
is still in abeyance. The stocks, however, have all lost 
ground on balance. At the recent meeting of the Highland 
Company some disclosurcs were made resp: cting a doubtful 
operation conducted by the general manager in connection 
with the issue of Preference stock, and although no loss 
appears to have been sustained by the company, the stock 
has been sold down about 12 points. 

Foreign Government Securities —Even apart from the 
speculative position, which has exercised a depressing 1n- 
fluence generally, the conditions in regard to foreign affairs 
have not been conducive to optimism on the bourses, since, 
although the Sultan has at length given way to the pressure 
brought to bear upon him, and promulgated a scheme 
reforms in the administration of the Empire, it has become 
obvious that the Turkish dominions are seething with dis- 
content, and torn by the hatred of discordant factions, 
leading to renewed outbreaks of violence and bloodshed. 
Although, therefore, the active interference of the Powers 
has been avoided for the present, it is possible it may soon 
be required. The despatch of a kind of ultimatum to 
Venezuela has also excited the old controversy about 
Monroe doctrine in America, and rumours have eo 
prevalent of a secret treaty between Russia and Chins. 
None of these incidents may lead to serious complications, 
but they have tended to increase the depression brought 
about by other circumstances. Turkish Group loans have 
all fallen heavily. Egyptian have fallen slightly, while 
Bulgarian bonds have lost fully 3 points, and Greeks 1 to it. 
Russians and French have kept tairly steady. 
bonds have been kept up in preparation for the issue of ® 
new loan, which has been arranged for in Paris. Italians 
and Portuguese are both quoted lower on balance. In the 
South American market, Argentines have given way on the 
ill-judged pro ] for burdening the State with the provin- 
cial debts, which is likely to provoke useless controversies, 
and to fail after all. Brazilians, Chilians, and Uraguays 
have all declined more or less, while Venezuela bonds have 
fallen three points on the action taken by the Bri 
Government to enforce satisfaction of its deman ; 

_ American Railways.—Very little dealing has taken piace 
in American securities, but the Wall Street bears have 

use of the fall in Kaffir shares here to depress prices, prog” 
nosticating a panic in our stock markets, inwhich, however, 
they appear to have been alittle premature. The position 
the United States seems to have temporarily improved, - 
although the Bond Syndicate has completed its coa 

and exchange now takes its natural course, no eater ye 
gold have mn made recently, and it is ex 

produce bills will now come forward insufficient vo umetopre’ 
vent the exchange getting to the gold point again at Pe aseon 

i ons, 





vores is being made with the reorganisati 





and Erie being completed, and the Union Pacific 
has been published ue » while it is stal how- 
the plan is a ing maturity. 
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ever, have fallen back since last month, some of the better 
class shares having fared worst. Thus Milwaukees, Illinois 
Centrals,and Louisvilles show, perhaps, the heaviest declines 
in the list, though the low-priced issues have declined more 
relatively. Among these, Denvers, Ontarios, Norfolk and 
Western, and Southern Railway are most prominent. 
Among the bonds, the general movement is upward, and in 
the case of some of the sounder bonds, the rise is fairly 
substantial. 

Colonial and Foreign Railways.—The Canadian Railways 
have followed the course of the American and other markets, 
the only special influence bearing upon them being the 
issue of the Grand Trank half-yearly report. This, although 
giving evidence of the endeavours of the new management 
to work economically, still shows that the half-year’s income 
fell short of the fixed charges by a substantial sum, and was 
not, therefore, calculated to afford very much support to 
the market. Grand Trunk Guaranteed and First Preference 
stocks are some 4 points lower than last month, and the 
Second Preference 2. Pacific shares, although they went 
down once to 59%, have recovered to 61, or within a point 
of last month’s quotation. Indian Railways afford a con- 
trast to the general movement, as “yc J exhibit an all round 
advance. Delhi, Umballa, and Kalka stock has risen 3 
points,and most of the others have gained 1 or 2 points. 
Among Argentine Railways, Buenos Ayres Great Southern 
stock has hardened, on the satisfactory character of the 
report, and the cheerful tone of the chairman’s speech at the 
meeting. In most other cases an advance gained early in 
the month has been lost since, and declines predominate. 
Brazilian Railways show scarcely any variation on balance, 
and Mexicans are also without change. 

Mining and Miscellaneous.—The Mining Market during 
the past month has for all practical purposes meant South 
African and West Australian shares, and as we refer to 
these sections in separate notes we need not enlarge upon 
the movements in them here beyond stating that though 
business continues upon a very small scale the tendency of 

ices is rather more favourable at the close of the month. 

pper shares were for a time firm, Rio Tintos especially 
op bought by the French operators, on rumours pointing 
toafresh ‘‘corner” in copper. Recently, however, there 
has been an all-round decline, Rio Tintos falling to 173. 
There has been a recovery in Broken Hill shar2s, and most 
of the Indian gold shares, after being neglected for a long 
time, have received a good deal of attentioo, and have risen 
substantially in three or four cases. Miscellaneous shares 
have received fairly substantial support. Among banks, for 
instance, the advances are more numerous than the 
declines, though Imperial Ottoman shares have fallen 
vily, in consequence of the weakness of the Paris 
bourse. Hong-Kong and Shanghai shares are also 
lower, and so are most of the African banks. 
English institutions and Australasians, however, show 
&@ pretty general improvement. llsopp’s stocks 
have movedup 5 during the month, to 141, while 
ness’s has lost 20 points of the 50 rise recorded last 
month. The smaller brewery shares exhibit irregular 
movements, though more have risen than have declined. 
urance shares show a general improvement, Norwich 
nion Fire, in particular, having risen 5 points. Trust 
stocks have, as a rule, risen to a small extent. Suez 
Canal shares have dropped heavily. Pears’ show a strong 
vance, on the favourable character of the annual 
report. Meat shares have declined, while Hotchkiss’s and 
im-Nordenfeldt’s have risen, the latter toa substantial 
extent. Humbers have risen a further 3 points on the 
tation of sub-companies for Russia and Portugal. 
itrate shares exhibit a general decline. 








RATES OF BROKERAGE. . 
There is no scale fixed or the Committee of the 
Stock Exchange, but the following are the ¢ de 
commission by stockbrokers, though in large amounts comunission§ 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds eae siseelddaiiectel * Seger 
MENTED: tuonestinddsbesudaducsivebbiinsinesiaen ae - 
nia! Government and Railway Bonds ...... 5s Od per cent. 
British, Foreign, and American Stocks and 
Bs cies dnaisintcs citeiiiaiaanediie’ ‘tigen iueilibids . 108 Od % on money. 
Shares of under 10s................cccseseo- ieacdivea . 8d per share 
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REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current half-year :— 


te 


Date of Amount 
City of Rio ae be iro Mort fone ere eee 
ne! 
4 x Loan for £562,500 } June v9 { Co. (London) } Aug. 1 .ccocnces £6,900 
The ee 
way Co. le Cie) Morton, Rose, & 
£725,000 6 ¥ mic July 1 Co. (London) Bg. 1 .ccceeee £17,900 
. Wes juavs ec 
e West ican Tele- 
. NationalBank of 
graph Co., Ltd., 6% July 2 malt? Sept.2  ..... 12,100 
Mortgage Dabentures ¥ ®  Scotl’nd(L’ndon) fSePt- - 
The Barcelona Tram- Co.’s Offi 
ways Co., Ltd., 5 a July 3° aaa | ave ee £4,500 
= aa | Vaan eer 
i ompany an anchester 
(Limited) 6 % Baar (ay 13) and Salford Bank [A8: } +++. - £8,690 
UN cities wedtisthenohiee (London). 
St Lucia Government | Ccown Agentsfor 
; July 184 The Colonies, }Aug. 18 ...... £1,100 
© X LAER ccsscssercervcenee § Downing chenh. ug: ’ 
Orange Free State Standard Bank 
nn 6% Loan }July 17 of 3. Africa Dae, 31 ...... £5,000 
y ihe contaecunanae (Lond +n) 
Bovril, Ltd., 6 % 1st Carr's sHanking 
Bones Deventures } July 23 —— The } sont 16 scccce £2,500 
Paaaeaasscea dutcaaeeciees iance. 
Salvador 6 % Loan, 1889 a aly 23 = oe aug. WB crave £3,100 
: Messrs 'N. M. 
oe 34 % Loan of } yyy, 20 Rthvonia and $Oct. 15...... £40,160 
cis Cpecenantosacaseusen Sons (Loaton) 
Railway Equipment Co. f Messrs Maitland, 
{a Ist Mort. } July ir Puce = Co, Dac. Lassies 
aN Sai cecesianon ood (New York) 
Bulgarian Govt. 6 % Loaa Imperial Otto- 
AEP stnesston sxcoaies : } Aug. 14 < Bank, } oct. Leseseesrecen 
~ Rio de ee md “ aie 
mp ‘ovem2nts Co., L., > 0.’8 C38 
208,000 Releew'S 3 PAU: 3{ Loedan Obs Reverse £2,500 
Debentures .....0.00... ++ 
Ottoman, Smyrna, and 
Cassaba Rly. ani Ex- Imperial Otto- 
tension Co, issue of }July 15 man Bank Aug. 1, 95 ... 
£2,262,400 4 % Bonds, (Gondon) 
TEE knuiviiemadibine auses 
The Aranco Co,, Ltd., Bank of Tara- 
issue of £150,000 6% }Auz. 94 pacsand London }Sapt, 2 .....0008 £3,000 
Mort. Deb. Bonds .., .. (London) 


Provinsze of San Paulo Lo iis Cohen \ 


(Brazil) 5 % Sserling } Aug. 19! ani 3oa3 pore S cecee oe {£10.60 
RI oan { (Loads) 
~, Beers Consolidated ( Gg on 
RO acika: cactbctsnseves y oa) Co's 338 : 
Baltfonteia Obliza- Aug. 26 (London) Osby Leseree oe 33,100 
POTN fea. scan scnite voniayies ( 


Monte Vid30 Assets 
Co.’s Debentures ...... 


Greenwood and 4 
fom. 


oO 225,000 
i 


0. 
Aug. 234 93 Aasiatriars, 
Germ aa soores nM i. - . — oe 
facturia On, ss wiking e "22 
iechnans Bed ‘ Alliance Bink D206. 2 sessseees £2,030 
onan Sle Se sane oe (Loadon) 
talinas Warehous ss Londe:& River 
+ reads gag a eesag FD “ Plate Biak, +026. 1 os... 
ses Lue | eta 
Cc nada C-atealR iro vd . of Massts Spayee . 9) 
7 istM veg ge Bo ais 32P* 2) dros (Lon foa) f Ost D sevnee £19,49 
The Trustees, Execators 
and Somes Tosar. -Sopt io} Co's. Offices {sept BB acoine £25,000 
Co., Prior Lien Deb. . 
Coasolidated Det of 
the U.S. of Vensza2is} sop of Oaeciaicer | Sapt. 6...... 411,69) 
WE BIR xsi, an tenccscnerse 6 
Lehigh Valley R lroad ee he 
»., isaue of £1,090 09) | .. 
6% A” Consol Mors. [5°P* 5 nee a Dac. 2-00 . £17,800 
BOAGS  ..0100 000000 sescreoes Philadelphia 
Ottoman Priority 4 % 
Loan of 199)... f Aus. 13 } Sept. 1 soneee “: 
= 4 % Loaa of} aug. 13 } Sepr. 18 
Mffecoad Emalesion corr FAUs1I8{ SY tontoy  fSePh 118 
Danish 4% Redeemable C. J. Hambro & 
Bonds of 1880...... nie | Sept 10 { Soa (L2adoa) } Dee. 81 cee 
~ ( Barclay,Ranson, 
The Alhambra Co., Ltd., 1 
5 % Debs, of £100 vis} Sen 20 ea } sent B0..02+0 £1,000 
Province of San Paulo Louis Cohen 
eon t 5 % Sterling } Aug. 19 pre } oot has 210,600 
N. M. 
Ottoman 4 % Tribute|s.. on) child and Sons, } Oot. 10 ...... 9 
Loan, 1891 “oeeeecssens f 8P™ 2o{ wid snd Sons, } one vs ——, 
Baring Bros. 
Portuzusse 4 % and Oct. p “-; oon 
4) % Bonds....ceso..-. [P™ “Londo. 
The Mogyana (Rly.) Co. 
Province of San of South Mov. 2 ess 7415,709 
Paulo 5 % £100 Deb. (°° °%) America, Ltd., ’ 
Cnet Administra Sept Oot. 14 a 
~~ o . t a it Pos 
ue oa 
Mellwrait Oct. 16 Cipdentcte Sak } or Since £5,000 
. reeee Cerne Baok of 
City + oe Oct. 18 Montreal Mov. 1 .ssov £35,600 
Duin eae 
( AssociaticCassa 1.) £7,900 
Hill Water Oo. iso (Amsterdam). 
Se 
Litter Co, Led., 6 fou ao Mv. 15 csoeve £5,00) 
Debentares, 3n (London). 
drawing 02 ee ere ree fHere 
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cies cee sch eileiaiiendlitnata inet atiense pene saaateseaaama 
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BRITISH AND INDIAN GOVERNMENT STOCKS. 
( The securities below do not professedly include the entire debts of el Glen 
Lo f i 1e. to, PRICESOF as jeer 
ae SINKING Fuxp. of | ee — bait \Investor| 1895. | 
E | Original Ree) | Last |at Latest | 
STOCK ss 44] wheo Ha ariel elela ones 2) E | eaya 3 
Issue. rong nredeem’d | emp.| “to | ayable 
E Ba Applied. | | &ig| 3 [a Included| = | ai 
BRITISH. | % | ( Diff between annual in- | £ | | | W. 
22 % Consols un- terest. and 25,000,001 | | 8, 
til 1903, _ = sad with surplus | | Do 
24%Conv.Stk. or year. | 
Fedva,1923 sak | rd a 1923 \523,717,7!4 |100 |1073 1073|107§ 1074| 1078 |t2 7 9|1083 1038 Quarterly. a 
New 2¢%8.....| | || Z| 1905 | 4,647/228 |100 | 106/106 105g 106 | 1063 [32 8 01063103 Quarterly. a Be 
New 24 Zs ...... = et" | oe 1905 | 32,620,290 ‘100 106} 1063 1058/1054] 1053 |§2 7 6/1065 1016 \Quarterly. | } of England, 
Local ae “Se orl os 1932 | | 40,953,765 |100 ae rar Lily | 2 4 v|1124 1074'Quarterly. a 
Anns.,1908( i 
te Telogeph) .= |Anty36000| ... 5 = 1908 |Anty 36,000 1a Wj) ay a _ | 4 1035/4 Feb.,4 Aug st 
chequerBi he | | 
DORI sascha 3,136,900) ... ws a 196900 109 4/6p|4/6p_ 4/6p 4.6/3) pm. .- |7/0p, /6p 11Mar.118ep, | CAN. 
“cf Dec., 1%! .. | '100 4/6p/6/0P) 4/6p.4/6p'5/ pm. 6/6p /Op\liJne., 11Dec | ) if 
Do 23% ~ .« | 3,084,000 .- _ |1894-6) 3,084,000 ped - —_ weet’ , July. 3 
Can. intra 4 1903 | 1,500,000 111 4{112 | ‘109 jai | 1104 | 22 1034 
gtd. byG. Bri 1058 8,000,000) .. | «= 1 }'1908 | 1'500,000 {100 00 |1144 115 113 [115 | 1149} 2 23 $115 112 } 1Apl, 10ct. 
$478(g byG. Bt) 964! 1,500,000 4%... 1910 | 1,500,000 100 |119 |119 117 |119 | 116 | 2 10 6/119 |105 |) April,1 Oct.) Bank of 
B casresor aoa 100,000 os 1913 1,700,000 \160 121 {1215119 |1214] 122 | 2 22 $|122 |117 1 el, 1Oct| Montreal. 
Bayo Gtd. 3 is 954 9,424,000) ... |Pur.ordwg|s ... | 8,733,100 100 }1064/107 1064107 | 107 | 2 16 0/1075 1053/1 Mar., 1 Sep.|Rothschilds. 
amaica 4 
pea or ay 104 367, on 1897 358,100 100 ie, ae | ia | . Jan AprJyOc|Crown Agents. 
sié 0 an i 
debentures... | 984) eget Ba 13 Pu or dgs.| 1927 | 196,300 100 |101 |102 |101 et 101g | 3 9 0/104 |101 |1 Feb., 1 Aug.|Coutts and Co. 
Do 3% Saat 98) 315,000124 Z Gov. optn.| 1919 | 100,000 |100 | 934) 984) 98 1004 | $ 2 9|100| 98 |1 Feb.,1 Aug. Do. 
auritius3 Z In, | | md 
g. by Im. Gov.) .. | 600,000) ae 1940 600,000 100 |1ls5 ts ns Me 1184 | 2 7 9/118 |109 |1Jan.,1July|Crown Agents. 
Tarkieh 4%, 55) | | | 
gtd. by Eng. . | | 
& Fravce...... 1026) 5,000,000! 1% May  |?1900 3,815,200 |100 1143 116 baadia 115 | 320 6)117 |113 |1 Feb.,1 Aug |Bk. of Ragland 
BkofKinglndStk) ... 14,553,000 | + | am | 14,653,000 100 |3325|335 | 332 |3334| 333% 2 2 9 633541328 \5 April, 5Oct.| Buk of Englan 
| : * Portion} Bank of Tehnd 
kot | Inet nd. ‘1 2,760,231) oe - | 2,769,231 00 3494 3614 349} 360 *3614 | 2 18 $'3613/336 \Jan., July. |Bankof [Ireland 
India 34 ‘Stock! ... | 63,950,268! ... 1931 | 63,950,268 100 |118 1189 1173 118 1183 | 2 14 ee 1 JneOc| \ Bank of Eng: 
Lodia 3 % Stock) ... + | 42,151,079). = | 1948 | 42,151,079 100 |110 |110 1094 1094 1094 213 6M0 ) (1025 5Jn pJnOd } land. 
pe 54% °:. | 200,000) >. | | 1896 | 2000,000,100 |... |... | | 16 Fb, 16 Ag) Do. 
Rupee mers In ia in 
3h 9 ae Sal | ln, sees mealies 60}, 615, 60) Giz) 61 |t? 25 9 614! 53 |Half-Yearly. eupeos ory 
Dos 4% 1854-5)... o) bes R.14,860,979 ... | 61 a 2 ol | 62) 62 its 16 3 623) 50%) drft.on India 


] Yield arrived at by ee present valu 


“ANTLIGUA — 
4% Insed. Steck! 1034) 
AUSTRALAS! 4 
N.S. Wales, 5 %| 
Do 5 % 1868! 984 
Do 4% Bonds|0- 2 
Do 4 % of 1882)102 
Do 4 %, Ins.’85| 1034 
as 3hY, eM 8h) 95% 
% Ins ) 1034 
W Zeal'b 7°64 5 
Do5%, Consol. | 
1868-72 .. | ¥¥E 
Do 4% Inser vars 
Do 34 % Ins | 
Do 3 % Ins 


Queensl.,6%,'71\106 


Do4 
Do 4 


Do 34 %Inser. 


8, Australia 6%/107; 
Do 6% 


Do5 %, 1871-3)1024)- 


Yo4 Ios 1 4-5- 6 


Bondsivars 
Inscr | vars 







| 8,028,000] ... 
| 1,000,000} 2 






2| 7,201 000 


| “S13.7001 ... 


















7,283,101 
29,150,302 


5,439,323) .. 
1,500,000) ... 







765,60: 














e of $% p.a. for eignt years 








~ COLONL. AL Gi VERNMEN’ f STOCKS. 


$13,700 
9,686,300 
16,500,000 
12,826,200 


100 |1053|1054}1054|1054! 1053 5 
390,000 |100 |103 |103 |103 |103 | 1034 5 
7,201,000 {100 |107 |108g|1044]107 | 1044 | 3 10 


300,100 













100 
100 7 


100 |107 |107 |1063]107 
100 |110 |115 |110 {115 










106 


~ 
Dp Se COR 










— 
—_ 
@ 
Se Cot Se Ce Se de Ce Cote > ws 








684,700 |100 |L11 {111 |110 |110 | 110 0 
29,150,302 |100 |113 |113}/1207|111 | 111g | 3 22 
5,439,323 |100 |L07 |107}|1058|1054| 105% 6 
1,509,000 |100 | 94 | 952] 94 | 944) 94g]... 

765,600 | 


strom p = 22, 214 Calculating laverest at 24% on net amount. 
tR upee taken at 1/4. 


6\116 |1003|1 Jan, 3a 
“104 }1014)1 Jan., a 
6|1088/103 |l Jan., 
9194} 102 ji Jan, LJuly 
$119;|1074) 1 Jan, 
4) L093) LOO | April, eae 
9 L084) 993} Mar., 1 
ONIB il4g 5S, 15 Jdly 


o}L Lig) 06 | Jn. Ap. +) am 
4}1134| 05g] 1 May, 1 
O)Lo7 g| L009} i Jan., 

| 934) | April, 


104e,|LOLE' Jan., 













oe 


mem ° 
wBoN SBR BOwW’AHSO - 


a 
Com SM: 


Cee Se Se Se Se Se Se Se Se Se Se Se Me Ge ve Ce Ce Se Set Se We Ss So 
mh 
SOO 


So 


6 6|L09% 101g|1 Jan., 








$ No allowaace for redemption, 


7 suse 110 |. Mar. 1 Sep.|vrown Agents. 





enty 















Es 





% i 
Bank of New 57, 1 
1 July.| [South Wales. ; 
i4 
lJ ay. Genk et I : 
Sept|)  “ngland 4% 16 
Urowa 418 
Agents for 4%Co 
the "ola. 


Queensland 
wey = No mene 
1 July. 
1 July. 
LJuly. 
1 July.) 
1 July 
1 July. 


i July. 


Rte Bek se oF 








Oct, 31, 1895. } 












































ceil 






pF FSRR ER 





























1915-20} 164,460 
883 1939 295,600 


















































12 {118 )112 |118 
106 |107 | | 1074 


= Se oe N08 08 | 110 


100,000 }100 
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COLONIAL GOVERNMENT STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt 





tire debt of f the State or Nation referred to.) 












































re | To aa— 
ee <sncl Amount | oo Last sri 1895. DrvipENDs. 
Original 5 ——__, | nat 00 Lote 
: Par| | 2 | 2 3 ness a|E 
Issue. zs , | & Payable. |WherePayable. 
Unredeem’d #148 3 | Pewe. beara.” als 
2 "96 | 404,000 alee 1927 137,006 100 110 |110 /110 ty 110 911135 1063 15 Ju, 15 Jy | Crown Agents 
625,000) 1 a 55,200 100 |1154'120 1154 120 | 115 1153 | 3 0 shi90 l107 115 Jn.,15 Jly Crown 
951,817) ... 951,817 100 |129 128 122 193 3°23 0198 1103) 10Jan., 15Jly. - 
1,876,000 2 1,876,000 100/115 115 gens 1128 S$ 7 61154 107 | 15Apl., a Agen 
750,000) . 750,000 | > ne los 105 105 | 1053 | $ 5 6/108 wd a 
a, 375,000) ... 875,000 100 |1065 1072 1064 1074 1072 | 3. 4 ajiors hos sae. weal 
IANA. 
250,000 1 %|Purordwgs| ... 53,200 sid 103 |103 \103 103 | 102 | 18 pas ‘108 |15Jan. 15Jly. } & 
[18 from 1891 | 1935 — 112 |113 112 (112 | 113 | 3 10 5/1143 1073 hsyen 5Jly. hace. 
INION. 
ee 500,000 |100 {114 * his ‘is | 1133} 3 3 91114 /119 |1 April, 10ct 
2000000 4,572,100 |100 [110 11041093110 | 1104 | 3 6 0.1105 1073|1 May, 1 Nov. 
ha 7,427,900 |100 |110 11031074108 | 107 | $ 8 6112 |107}/LMay, 1 Nov. 
2,477,022 |100 [112 |1125 112 112 | 1125 | $ 2 1134 1094/1 Jan,, 1 July 
6,443,165) .. 3,966,115 |100 |112 19g 1118 112 | - s Z 134 1094 t Ja, 1 July Bank of 
‘110 Lo | 110 2 3/1103 1 ne 
5,000,000) ... ee 100 {10 Hee 1104} 3 2 $119 108 Jan, t Des Montreal. 
113 |112$:113 | 1123 | $ 9 3/114 |110§1 Jan., 1 July 
} 4000,000) pa 100 {113 ‘ 39 slid it 1Jan, 1 July 
. 436,700 |100 |102 ‘103 (102 1024; 1023 | 2 19 0104 , 98 |lJan., 1 July! 
ts en '{ o.oaseat (100 {toad iy oa 1024 | 2 19 011033. 98 |1 Jan., 1 July! J 
| | | 
9 1,700 {100 |1313/131413141313 133 | $ 3 6137} 131 |1Jan.,1July.|Bk.Brit.Clmbia 
Sao a 2 San oo pez auigezdaty 1224 | $ 8 $1294 1184!1 Jan.,1 July.|Crown A Ageata. 
700,000 549,940 |100 | " 983) 98 e| 983} 3 2 \ 983 86 |L Jan. "iJaly. Glyn, Mi 
| 100 |112 /112 |112 ie 12 |4 2 614 1113/Jan., July. (Clydesdale Bk. 
346,700 a 308,000 100 (117 7g 17 | 117 | 1173 | 4 1 6118 114 [1Jan., 1 aly|Lond.&CatyBk 
205,000 *” 205,000 |100 |106 107 106 106 | 107 | 3 27 o}107 103 May,1Nov| 
Bas....| ... 937,500... 937,500 100 | ot 91 “90! ot | 91 s 19 6/98 87 [LJany July) aw 
Do.Inserbd 4% 102 320,000 {'; 320,000 |100 101 10131003 101 101 | 4 0 $106 100 Jan, 1 July Wane ee 
geese tase 550,000 ... 555,000 /100 | ... 1014 1003101 | 101 | 4 O $101} 1004)1 Jan, i July ~~ 
; ova Scotia) | | 
Pa (Prov. of)} | ey a! 1 Jul 
by 3t % aoe vis | 200,000 . 197,500 |100 101 |102$ 101 }102 | 1024 | $ 9 31032 9931 Jan, 1 July 
— Prv.)5% ol ok 2 | | | 
(100 | |121 (ALL | 111g | 2 16 9 111% 107 |1 May, 1 Nov. 
Do oT Sh] 80.00 Aa 34-000 {100 (tr Had 14 WH | ithe 4 0 8 111g 1073 |L May, 1 Nov,| | 5-of Montreal 
= Do | 860,000 .. ie 708200 |100 ‘106 |106 |105 106 | 106 | 4 3 6108 10agll Jan 1 July.|Imperial Bank. 
oho | 878,600 1%) nue, zy 500,000 |100 |117 |L174 117 117 | 1174 | $ 15 O117é 110} 1 Jan. 1 July Bk. of Montreal 
Ae gee see | 722,000 1100 ‘07 |108 | |107 | (108 | 1074 | $ 12 0108 102 {1 Jan., 1 July|CreditLyonnais 
ts Do4%Stg.nds| | 722,000 oe 600,000 [100 |105 1074 105 |107 | 107} | 3 18 91088 102 |1 Mar.,1Sept. eu 
creas ae | 
| 3 12 6112 1103)/15ApL,150ct.\Crown Aanite 
, 6% 1862-7... cig ee ane meee oe | ate Bie pales > 1 aa 150s 
" hia & 2/1144 | 3 14 91144110 |15ApL;150ct 
- aaa a4) 7,407,700, 1% March. a 100 ie si 113 His nas 3 a 9114 109 |1 June, 1 Dec.| | CPOWBAgents 
i 200,000, | %: 466,800 |100 109 /110 1083109 | 1087 | 3 42 $110 106 | June,1 Dec.) } _ 
: ya 587,200 |100 {122 |122 {122 122 | 1214 | 2 19 0/122 118 |1 June, 1 Dec |Barings. 
"4 | 3,000,000 } % 2,208,025 |100 122/122 121 121 | 121g | 2 29 91924113 |1Tune,1 Dec!) tondon and 
ae 3,791,895 100 |122 124 i122 (124 | 1222 | 2 17 oj124 114 |1 June, | Dec. Westulacter 
+ | 8,791,895) . 997, 21 (121 |117G120 | 1184 | $ 2 6/121 113§{15Apl.150ct. k 
ie a — aoa 0 Nag | jus 1A7¥ 118 1179 | 2.17 91184110 |1 Jan.,} July , 
ies, owe | 5,079,4 eA 
| 2 unt {112 | 1074 | 4 2 9112 107 15 My., LSNv. 
L 189 ~--f1044 4 waa 1: 01400 {100 | ay | ‘109 '1084|109 | 1085 3 14 ox 106 15 Fb, 15g Cunbeus 
ibed ... : 1214/1214) 1 
od | A 1,076,100 che .Ane> ee 4a os tat toa 120 2 17 9105 panes Mean kes 
see) see ’ ’ ’ | 
; jaz. ust | ‘tani 1 %| Optional 126,600) 100 102 134, poe 1053 | 4 7 6115 HOR 16 Mar, 1S Sep Crewe Agen 
’ | fo! } 
108,990 1% 108,990 |100 ie 112 ees me | 1124 | 3 18 6/1124 108 |15May15Nov|Crown Agents 
| Po 341,800) 100 108 106 a 106 | 105g | $ 2 6,107 105 15Apl. 150ct. Agents 
i 89,000 | 100 los il '1074}108 | 1074 | $ 12 6109 106315 Fb, 16 Ag } ry 
ia 1,069,198 |100 {116 |116 116 |116 | 1164 | $ 6 3118 114 (15 Fb, 15 Ag. Cooper 
102 |102 {102 | 1 . {103 /108 |15 Fb., 15 
serum tems) he ee | | 45 ln Oe RE a 
68,400 |100 |1044|1044'1049|1044) 106 | $ 17 y> 
ze: : 480,749) .. —_ 480,749 {100 117 |117 a 117 | 117 | 3 & 9118 (116 |1 Feb, 1 Aug. 
| “ British Glover. nment Se'curitie|s.” | | | Ob tong. 
| 123 |122 129 | 124 33 ll i 
Bi | 1 % from 1880.]| 1919 = oo = 122 {121 92 | 1 36 ak 
,700 |100 we | 5 O 
276,881 121 (122 |121 i | 121g | 2 19 Agents 
26,444 123 (124 |123 |}94 | 193, | 2 19 
3.701.340 |100 |1004|100§ 109 \109 | 1094 | 3 8 
oI 
es 7,900 |100 j104 |104 |104 j1o4 | 1054 | 4 8 —_ 
saied 1919-4)4) 66,480 107 {107 }107 | 108% 
4 4 
314 
$13 
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THE INVESTOR'S MONTHLY MANUAL. (Oct. 31, 1895, 
FOREIGN GOVERNMENT STOCKS. 2 


The iti ted below do not professedly mclude the entere debt of the State or Nation referred to. 


‘Yield to PRicksor 
SINKING —: Amount of | oy ms | Investor’ 1895. DivIDENDs, 


Busi- Pri ‘at Latest 


Payable. 


6 Railwa , 81) 91 | ’ 
oe ise y | 844) 1.714.200 a 514 35 18 


5%, +++ }80&8/53; 8333000 tag 7 | 143) s| 72 16 10 38. 
5% N. Central | Oe | ase | 
Rly. Ext.Gvt. | | 
Mort. Bonds’ 914) 3,968,200 oes (54 51) 51) 52 $6 17 6 54 40 |1 Jan.,1 July, M 
5¢Treasury Con) ... "624 000 tee | 53 | 53 | 503) 503 48 «(35 18 9 53 394/1 April, raha urrieta, 
44% Tnt Gld La «.. | wae (49 48| 48) 49 $4 12 6) 50 39 |1 Mar.,1 Sep. Barings, 
44% Stg. Bonds) 90 | : - 49; 25 8 0 53 394)1 Apl., "1 Oct. \Baring Bros, 
34% Extn., ’89..' ... pee 443,340 at $5 16 9 37 26 Jy AplJ yOc. Stern Bros. 
| 7% do Nat. Ced. ie soe | 4) 283, 308, 243/1 Jan., 1July| Ditto. 
6% Fdg Loan ... | 14 00 es ae A won't ii {6 9 0) 808) 67 Jan Ap Jy Oc J.S.MorgankCo 
| B. Ayres Water] i 3 ene 
Supply and | | 
rs D ge 8% be .» | 6,324,400) .. |Puro I pas ove | 0, 65%, 54 |1 Jan, 1 July 
} 


ce | 


oF gE one 


Eeevtre Beers 


R.A "24! 1,000, edwgs) ... | — 166,300 | 60 | $6 0 0 60 | 50 |12Jan.,12Ily. Baring Bees 
: | 30 — | mil | 36 20 last pmt.Jn91 | |Bazing Bes 

35, 203 with c’pAp91 Morton, Rose, 

25 | 17 lastpmt.N v90 Morton, Rose. 

224) 16 last pmt.Jy90! Morton, Rose. 

ya 20 
Do6% Fg.Bda.| ... 000, ¢.; | “404,900 |... | | mit | 30) 21 _ | River Plate 
Do Do City of | 6] 640 s . 99;| 214 Trust 
arana sal * ’ von | eee eee eee 1 $) 


Par 
| Santa ny 6 %:) sy 


- 
> 


Se 





00) } 434,426 1 x Pur.ordgs.| 1914 324 27}! 27h nil | 525) 20 [last pmtNv90 Morton Rose 
92H 4,000,000 1% H’lf-yearly| 1923 | 30}, 254! 264 it | 304) 20 {last pmt.0c90 ) river Plate 
929,400, 1 % Mar.&Sept.| 1916 | s 824 28 | 31 | oni | 32) 20 {last pmt 200 J 


{ | 


6% do 
| Do 5% W. ‘Cent. | 
; | 844) 
| Santa Fé and! 
| Reconq. Rly.) | a 
5%Mort Bnds.| 86 | 1,261,700 1s Jne.&Dec.*| 1925 28 | 26 26 | 293 19 {with c’ ‘pJng9l Ditto. 


277 | 
Tucuman 6%,'88, 92 | 600,000 o.. ienenuniind Govt. 100 574 59} 56 574 56 sniaiyeo eo" 50 |with c ip Jn 93; L. Cohen & Sons 
AUSTRIAN. | | | | 
¢ 
4 


Ef 


6% SilverRnte*) 0) ... | None | Irred.|100,579,400 |100 85 85 84385 84 
5% ee Me +c. Fs eae — | Irred. 147,865,932 100 84 | 84 «84 | 84. 79 
| 4% Gold Rentes) ... | one | Irred.| 44,085,020 \100 1103 103 101 |102 ae 78 6/1038 100 |1 April, 1 Oct. | Vienna in gold. 
i es taxon dividend! Ig “of Auetrien Sjilver and Paper R ente's eq uals 16% ded' ucted cou pons|, ] 
GIA | ise 
be 78. os 75h 641,83 100 a (Parenases: ie 1,143,800 100 100 |100 95 | | - | 3 $ 0/202 | 95 4 May, 1 Nov. [Baring fires 
AZ 4hda | 
} 44%, 1883 4,599,600 1 June* | 1920 | 3,816,700 100 | 79 | 793 78 | 78 | 788 §5 18 
| 449,Gold Ln.’79 5,837,062\34 % Apl., Oct.*| 1899 | 2,754,000 100 . 92 | 92 88 | 88| S33 95 2 
45 °°. 1838... 6,297,300, 17, Purordwg's bes 5,769. 100 100 | 81 | 81 78 | 78 | 78k §6 15 
19,875,000'4 7 | 1390 | ... | 19,122,300 \100 | 764| 764 73 
5% W.« Minas ... | 3,710 , [Per.ordwrgs =i 3,710,000 /100 | | 84 84 814 sty, a 5 8 
6s 1696 Serip...| a 7 442,000 e w+ | 7y442,000 | | 35 | 22 | 22 | 204 204, ‘ ‘i 23 , 204) is . 
Sterne 88.) | 787,500 1 2, |April, 1889 1924 | 734,000 00 | 974) 974, 94 | 954) 9 98 | | 893) April, oa Frags 
LGARIAN. | | | aay 
6% 1888 ....... “+ | 1871100; 1 | May, Nov. 1,738,280 |100 | 98 | 98 | 654! 95 $101, 894|1 Feb. 1 Aug,| Robarta, Lab 
LIAN s+ | 5,711,200. 7" | see | 2,825,540 |100 (100 cy 96 3102 =e. 1 July book & Co. 
| | 
44 %, 1885 ......) 89 808,900 4 % paror dal. 760,100 |100 | 96 | 96 | = 3 98}. | 924! Jan., 1 July City Bank. 
984) aoe 4% Pur.or dwg|\s. 5,705,200 |100 | 97 98 | 95 3) 998, 93} lJan., 1 July. | } 
%\Pur.or dwg)\s. 1,107,400 |100 | 96 968 95 2 984] 93 Jan., 1 July.| 
‘i “\Or State op). af. 95| 1,494,452 |100 | 98 | 98 | 95 3, 994) 93 |1 Jan, 1 July.’ eaten 
| 1,800,000! 47 Per ordwg| 1,780,400 |100 00 103 1034102 1 6 1048 | 9941 Jan.,1 July, Rothehilds. 
4} % bonds 1393 |... 630,000 wis 539,200 |100 | 96 | 964| 947 3| 984] $08'1 Sen. daly. ~ 


Do 44 % 1895) eet oe = 
Do 44 x 18 2,000,000 ed 944| 944 au 95 | 918 


og 1 %, Silver | | 
aL, 1894 98 oy: ee i 
Do 6%Gold 1194 |atexchg.|120 | 90 |1 May, 1Nov.| 


1043 | 17 0}1063| 98)|30 Jne,st De 
16 | 163] 16 16 144 {Occ 1878 bi 


324) 324] 30 9g |1 Jan.,1 July. 
| 30!| 30'| 27 mm | Jan., lJuly. 


99 | 995) 98 98 
934 


59383 a: 81 |1 Jan., 1 July. ‘Vienna insilver 
5 2 3) 8, 79 1 May, 1 Nov. | Viennain paper 
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THE INVESTOR'S MONTHLY MANUAL. 


FOREIGN GOVERNMENT STOCKS—Continued. 
Te securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


PRICES OF TUE 
Monta. 


800,000] #% |June, Dec. 
é % June, Dec. 


68,000,000} ... 


1,875,000] ... | 1 April 


—({} nco}metaxondilvide|uds 


Pure, und |er par. 
Dwgs. in 
Dec. Red. 


[slyly Dgfm99} 1939 
optionafter} 1900] 
6,000,0 DU + % from 1893, soe 


70,385,45 


..« | 84,500,000} ... 
(M/495,110,100} ... 


6,400,000) 1 % 
664} 12,000,000) 14 %|by purchse 


12,000,000] } % 
11,110,000} + 


1345|1354|1333]1384 
914| 924] 914) 914 


944/1 Apl. 1 Oct.| Deutsche 
914) Jan., 1 Jiy eos 


35g) 24 |1 Jan., 1 Jly |Hambro’ & Son 
87 | 28i/1 Jan., 1 Jly.,Hambro’ & Son 

; 304 b Hambro’ & Son. 
248/1 April, 10ct.|;Hambro’ & Son 
274)15Jun, 15Dec] Hambro’ & Son 


25 | Jan., July {wee Co. 


WithCoup. 
an., 1873. 


At London « 
County Bank 


. M. Roth. 
childs. 


90 | 844/1 Jan., 1 July.|Rothschild’s. 
0102 |1004/1 June, 1 Dec | Hambro’ & Son. 


111 {1043/1 Jan., 1 July.| Yokohama 
(Specie Bank. 
693| JanAprJy Oc) An. Gibbs & Co, 


57 jl Jan. 1 July|Seligman’s. 
354/30J une31 Dec| H 


1 My, INv. 
1 My, INv. 


hm hm 


Te tn he Coan be be 
skesSS 


= 
mM 
ry 


tee f+ & 
aoe & S&S 


1893 since in gold at rate of 30 % of original interest 


to Ju 
tNo allowance for redemption. ' § Interest paid in bonds of Gross (1295) leas Us i to 1 per cent 
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FOREIGN GOVERNMENT STOCKS —Continued. 


(The securities quoted below do not professedly include the entire debt of the state or Nation referred to.) 
Sinxine Fonp. Yield to|PRicesor 
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oe Investor; 1895 DIvIDENDs. 
stock. | £ | Original }z= Final | Amount of Hast |at Latest ase —idll 
Issue. t E gies pont ner re : Payabl Where P | 
, smp- , emp. ayable. ere Payable | 
i < Applied. th oe Unredem’d Done. Sasheliedl Ci 8 
TRANSV. £8 
5% Los 2,500,000) ... | after 19C3 | 1903-4/2] 2,500,000/100 |1153|1164|115 |116 | 1163 | 4 5 6)1164/10€4|1 Jan., 1 Suly|Rothschilds 
T ; 
Sa 7,316,920) ... ee .» | 6,219,920 |100 |1034}105 |1014)1014| 102 | 3 18 9/105 |101Z|/L0Ap1.100ct./Glyn, Mills. 
84 7% Serip 
1894 ... 8,212,340) ... : . | 8,212,340 954 | 3 13 0|100 | 954|15Apl.150ct. 
(Dos Priority '90] | 7,827,246 = 7,446,240 | ... 934] 93 | 4 6 9) 993) 934/L0Apl.120ct.| |, mper ‘al 
Series A 1%... 7,183,872) ... a 6 1,446,000 | ... | 654) 654) 64 | 65 | 644 | 2 10 9! 66 | 624)13Mar.13Sep. en 
Do B1% 10,241,048) ... ‘. . | 8,872,000 | ... | 44 | 44 | 394] 8941 41g | 2 20 i 478| 394|13Mar.13Sep. 
Do C1¥%...| .. | 30,832,511] ... ‘ . | 29,180,000 | ... | 27% 272) 25 | 24%, 25 | 4 O 6| 308] 25 |13Mar.13Sep. 
bee = ik... . | 43,968,396) ... io -. | 42,315,000 | ... | 258| 258) 233] 238] 23g | 4 6 6) 274) 238\13Mar.13Sep. 
us- 
toms Loan.| ... | 5,909,000) 1%\Byp’rchase| ... | 5,405,280 |100 |100 |100 |100 |100 | 993 | 5 1 9102 | 99 \13Jan.13July|Imp. Ott. Bank. 
UNITED 8TA|TES | 
4% Funded, '77| par 200,000,000} ... | Not before) 1907 | 11,192,215 |1024)114 |114 [114 |i14 | 116 | 2 12 6/116 |113 |\JanApJlyOct|in New York. 
Do4%EngSep| -. ($62,317,500) ... w+ | see ($31,158,700 |100 |125 [126 [124 |124 | 1253 |126 | 96 | FbMyAgNv. |In Amerloa, 
Masschustts 5%| 77 
Sterling,70-5) 87-98] 619,890) ... - | 1900 | 460,400 [100 |1034/1084/107 |1083) 107 ..  |L10 |107 {1 Jan., 1July| Baring Bros. 
VirginiaFd.Dbt 2 % for 10 jyear|s from 
ieee .— |July 91, th/ereaifter 3 $16,359,500 |1024) 65 | 65 | 634) 64 | 63f | 3 2 ©} 65 | 59 | Jan.1 July. - 
34 % Bonds....| ... | 20,500,000] ... vs | wee | :19,005,960 100 | 51 | 514) 493 ze 493 | 7 O O| 53%) 443/FbMyAgNv.|Ulyn, Mills. 
VENEZUELA. | | : | 4 sha ene 
New Cons. 3%! ... | 2,750,00(! ... |Byp’rchase' .. | 2.653.200 '100 | 45 | 454] 40 | 42! 40 | 7 2 9! 474! 41 /15Fb.15Aug| | bock & Co. 





“BRITISH RAILWAYS. _ 


PRICES OF THE Last yrs.|PRICESOF 







































































eeeeeees 


CaPITAL. Monra. divs. yld.| 1895. DIVIDENDs. 
— — Investor | ——-—— | ————— eee 
NAME. Share. w) eid) eo | CUS lat Latest] ¢ ) Last Four. 
Subscribed] or |Paid a\E|3 Dons | Price. | 5 | & Rate per Cent. per Annum 
£ Stock. 3/3/34 ne-|/PerCent.| | * Interim. 
Banbury & Chelt.5% Deb. Stock 1879} _60,000| Stock i bia jhe 5 Nov93; 5 May94| 5 Nov94; 5 May95 
DI ORES us cssecscieccnancaal 000}, .- | 85 | 84g! ... 3 0 3| 85 | 79 | 2hNov93| 24May94| 24Nov94! 2)May95 
Barry 8 % deb. stock .......+ee+eessesves 861,233] ,, 112 |112 [111 [111 | 1124 | 2 24 6/11231106 a an . | 82a 

Do 5 te Ist preference................. 598,760) ,, 169 |170})169 |1704) 16 219 $|1713|164 | 5 Feb.94) 5 Aug94) 5 Feb.95) 5 Aug.95 
DO OD iiersssessessnssvsnevsesverconeveane e: 139 |139 |138 |138 | 139 | 2 78 6)140 |134 ‘al a + | @ Angas 
AE Bi iibrcirsnavessevadvsnassvensoovesehs 146,824) ,, sos | pos | cee | bce | ove | # £8 | GSD 1106 asd ve | & Ang.95 
DPRUEMIREY: © ss scpsecticcsecssetvnenst 981,240) ,, 270 |270 |265 |270 | 2683 | 3 14 0}270 |2394| 9 Feb.94/10 Aug94/10 Feb. 9510 Aug95 
Do preferred ordinary cakbiieban optae 349,713) ,, 127 |127Z|126 (126 | 1274 | $ 4 O}LB0 |123¢ a aed Seu 4 Aug.95 
Do deferred ordinary,.........+..+++. 849,713] ,, 1424)147 1424/1434) 1443 | 4 3 9/1474/126 aa i .. | 6 Augd 
Belfast & County Down 4 % deb. stk.| 167,166] Stock 141 j141 j141 [141 | 141 | 2 £8 3/141 |130 | 4 Dec.9°| 4 Jne.94| 4 Dec.94) 4 Jne.95 
Do preference 5 % stock .......+:0». 248,141 167 |1693/167 |1693) 167 | 2 19 3/167 |153 | 5 Mar94| 5 Sep.94| 5 Mar95) 5 Sep.95 
Do, 4% preference ..........cccssccee0+ 141 |141 |141 j14i | 137 | 2 77 6/141 [132 | 4 Mar94) 4 Sep.94) 4 Mar95 4 Sep.95 
Do ORDINARY ..,.-......sseeseeseesees ‘ 169 |1694/169 |1694) 169 | 3 16 9/169 |1514| 6}Mar94| 64Sep.94) 64Mar95 % 
Belfast & Nthn. Counties 4 % deb. stk. 140} /1404|1403/1405) 1404 | 2 78 ()1413/135 | 4 Jan.94/ 4 July94 4 Jan.95, 4 July95 
Do 4 % preference perpetual......... 140 |140 |139 |189 | 139 | 2 17 9|140 |1314| 4 Feb.94) 4 Sep.94) 4 Mar95| 4 Sep.95 
Do ORDINARY STOCK 1. .seserseeeesees 145/152 |1485/152 | 1512 | 3 12 3/152 |1263] 54Feb.94) 44Sep.94) 6 M 5 
Birkenhead, guar by (44 % pref... 150 |150 )149 |149 | 150 | 3 1 6|150 141 | 44Jan.94 4pJuly94 4$Jan.95 4hJuly9%5 
L. & N.-W.&G. W. (4% stock ... oe maRaee hoes ET ace we | ace | ce | 4 Jam.94] 4 July94|,4 Jan. 95] 4 July9 
Tym doee' {a % A deb. stk. 1264|1264) 1264/1263) 127; | $ 3 9/1274|/1154| 4 Mar94| 4 Sen.94) 4 Mar95, 4 Sep.9 
dfil Junction \4% B deb. stk. 1074|107 4} 1064/1074 1063 | 4 3 9/110 |105y| 4 Mar94) 4 Sep.94| 5 Mar95, 4 Sep.95 
a BIDE levi voiinbvertepecivn * 814) 814) 814) 814) 81h! nil. 814| 77 | 5 Mar90| 5 Sep.90| 5 Mar91j nil since. 
IIS ices snarsenssenevcessosessesivicn 553] 554) 554) 554) 554 | nid, | 554) 553] 24Mar90/ O*Sep.90, 9 Mar.91) nil since 
Caledonian 4 % Annuities............... ie 484] ... | 148 | 2 27 6/1514|140 | 4 Feb.94| 4 Aug4| 4 Feb.95| 4 Ang®5 
Do'Arbroath & Forfar, 5§ % ......... .. | 218 6] 48 | 47 | 5RApL94) 5§Oct.94| 5§Apl95| 5§Oct.95 
Do 4 % debenture stock ............ 213 8/152 |1423] 4 Nov93| 4 May94| 4 Nov94| 4 May95 
2 1h 6/149 |139 | 4 Apl.94| 4 Oct 94] 4 Apl.95, 4 Oct.9% 
215 3/1484|1373 4 Oct.94/"4 Apl95) 4 Oct.95 
215 138 4 Oct.94|"4 ApL95, 4 Oct. 9 
cbisabtlel ‘bei 4 May94| ‘4 Nov94| 4 May95 
2 16 5 Oct. 94 5 Oct. 95 
Sac 2 16 4 Oct.95 
cass 2 15 ‘100098 
eiaaee 54 one 

Sedacbebedeinl 1 18 

nil. 

iacnnie 2 18 

bicvtisded 31 

$5 

3 lv 


2 ¢ be 





eeeececee ae 5 Oct 9% 
36 5 Aug. 
30 1pAng.95 
2 4 ot 3 
3 6 
77 4 Sep. 
$3 4 Sos 
os 2 Sep-98 | 
219 Aug 
216 es 
3 2 
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BRITISH RAILWAYS—Continued. 
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DIVIDENDS. 
NAME. Last Four. 
Rate per Cent. Annum. 
* Interim. 
wall Minerals 4 % pref. stock ... 600,000} Stock |100 | 234} 254) 234 nil. nil. 
RAT wns ive ven cebtpapendensocést 493,266 00, 11/12; Ul nil. nil. 
Dublin, Wicklow,&Wexford4%db stk} 355,812 100 (137 {138 [137 4 Oct. 94) 4 Apl.95) 4 Oct. 95 
Do debenture stock ............ 257,985 146 145 ; 3 18 430ct. 95 
Do 44% debenture stock ............ 94,430 wei we ie @ 95, 440ct. 95 
Do 6 perprreel PT cnnniiocksti 200,000 , 192 |3 2 : ar 95) 6 Sep. 95 
|, 1860, perpetual ...... 300,000 | 158 | 156 | 3 4 5 Sep.95 
; 150,000 : 155 | 155 } 3 6 5 Sep. 94] 5 Mar95| 5 Sep.95 
| Ee oc Lnteeioshonne cies 150,000 | 150 | 150 | 3 7 p. 5 Sep.95 
Do 44 % preference, 1875 ............ 150,000 134 | 134 | 3 7 44Sep.94/ 44Mar 95) 44Sep. 95 
Dad vast City: SUT dastse costes 120,000 iy tae, toe 3 4 Sep. 95 
Do 4% guar City of Dublin Junct.} 225,000 ‘ 120; 120 | 3 7 4 Sep.95 
Do ORDINARY STOCK..............0.48 654 703} 704 | 3 12 94) 24Mar 95) 24Sep.95 
BastLondon 4 %, 2nd charge “A”... 134 1384 | 3 0 y94| 4 Jan.95) 4 July95 
Do do do vB”). 23 | 24} 23; 23; 24 {2 1 
Do 3} %, 1881, guaranteed deb. stk. L16H|1164/1165]1165) 115 | s 2 J 
Do guar. Whitechapel Ext. 24 %.. 83 | 83 | 83} 83} 81 | 3 1 2hJan.94| 24July94) 24Jan.95| 2July95 
Do ORDINARY STOCK .............00.5. 7 63) 64 nil. nil. nil. nil. nil. 
and Bathgate ............... 162 | 219 5 Feb.94 
Forth Bridge guaranteed 4 % stock.. 144§ | 2 15 4 Jan.94 
Do 4% debentures ........... .ceeeeeee 142 | 2 15 4 Jan. 94 
Furness 4 per cent. debenture stock 1394 | 2 18 4 Jan. 94 / 
Do 4% consol. guaranteed stock ... 138 | 2 19 4 Jan. 94 . 
Do 4% consol. preference stock ... : f 135 | 2 19 4 Jan. 94 . 
Do 4 % preference, 1881, “‘A”...... 350,000} 2 }i22 [1 12. | 3 3 4 Jan.94 : 
Do 4% preference “ B” ............ , 1200 | 3 8 4 Jan.94 4 Jan.95) 4 July95 
Do ORDINARY STOOK .............05.-. 68 | 1 9 1s Mar 94 2 Mar95j|nil Sep. 95 
hi died sorusnnnonisnote 3 2 7 Feb.95| 7 Aug95 
~ 4 Mar95) 4 Sep. 95 
sean 2 13 4 Feb.95| 4 Aug95 
eabaneacneel 2 16 4 Mar95| 4 Sep.95 
a canseantan 2 16 4 Mar95| 4 Sep. 95 
2 16 4 Ma 4 Sep.95 
aeceaetbednitanen <eoekin 2 16 94) 4 Mar95) 4 Sep. 95 
ius obhaneinaanenneces 2 16 94) 4 Mar95| 4 Sep.95 
cecaactinieed 2 16 24Mar95| 4 Sep.95 
Yok , , , 9}§) 98) 9t nil, si Ma = core Mares 
» Yoker and Clydebank...... l 163) 1 16 3 4 y ov a 
Great Eastern—N. & B (guar.5%)... a sig - - on 5 Aug.94| 5 Feb.95) 5 Aug95 


6 Aug.94| 6 Feb.95) 6 Aug95 






eee. 6 % in perpetuity) ... 





























































































ie 
ebenture stock ............ 4 Jul 4 Jan.95) 4 July95 
Do4% rent charge .........cssss000. 4 Julyo4 4 Jan.95) 4 July95 $ 
Do Metropolitan stock ............... 5 July94| 5 Jan.95) 5 July95 tn 
Do Irred. 4 % guar. stock ............ 4 Aug.94| 4 Feb.95) 4 Aug95 } ; 
. : roe preference ... 1433$} 1423 as : ise : hae : oe 
ref, (redemp. ; 142 |141 }14 a eb.95 ce 
a 4 Angos| 4 Feb.96] 4 Aug9s eo 
ee cs 4 Aug 94| 4 Feb.95) 4 Aug95 : 
SIE oo orc csocrscsdoscoeseetes 4 Aug.94| 4 Feb 95| 4 Aug95 , 
Do 4% preference 1888............... 4 Aug94) 4 Feb.95 4 Aug95 
Do 34 preference DUNE cones upeeiae 34Feb.94 8¢Aug95 | 
Do 34 % pref. 1893 ...........+0.... as 5 au 
ORDTEARY ST00K «scenes 1¢Feb.94 # Aug95 Hy 
orthn East Lincolnshre, 6% 
Compan »may red. at 50 gob, 6 Oct. 93 6 Apl.95 
re and Grantham per- # 
Dr Rove: te on expaneat) easidel t 
1 . r 
|, teed 6 */ (less me eo Sh ee 6 Feb.94 6 Feb.95| 6 Aug95 i 
Dodebenture stock 3% ............ » [LOO |115 |1159)1145 3 Jan.94 3 Jan.95| 3 July95 De 
Posy tual guaranteed stock 149 |1494|1474|L48 | 1474 | 2 14 4 Feb 94 4 Feb 95} 4 Aug$5 e 
rad. ,Halifx,g. 6 i| 6 Feb.94 6 Feb.95} 6 Aug95 












furthr prfitsonG.N.ann. Dec. 31 4 Feb.9 
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Do 4%, rpetual pref. c 
Do preferred con. ord... : (174{1184}1 1649/1184) 118] 3 4 | 
De peetred Con. ord..,........-..00++. . 534] 534] 514] 52 | 514] 1 18 - 

< 135/186 |1814)183 | 181¢ | 3 0 i. 
A gets all........ ssescesece * 52 | 52 | 50] 5i | SOR] £ 29 ie 
teat Northern of Ireland 4% Con.deb. “i 1434]}1439|142 |342 | 142 | 2 18 J abe 
es Guaranteed............ccseese: . 142 [142 [142 |142 re 2 16 saves . iy 
: con. f Fee eeeeeesee ee » 2 7 / 
pre oe seadocanees - 108 3 13 Myod D5 
“hs 150§ | 2 <4 ; 
Deere . 143 | 2 16 4 Apl.94| 4 Oct.94] 4 Apl95 4 Oot. 95 
Br : 1444|1444]1424) 1424] 142g | 2 26 4 ApL Oct. 94| 4 Apl.95 cee 
gee cS 136 |136 |134 {135 | 1314 | 3 19 4 ApL.94| 4 Oct. 94} 4 Apl95 4 008.9% 
sated conte - 132 {182 |130 [130 | 129 | 3 2 4A Oct.94] 4 ApLOH 4 Oot 5 
shea edetoviad : BA ig a eo ‘ae Oot. 94 te ee one 
RMB 130g] 1308|1288] (30 3 1 5 
IN ARY CS = LT iL11 {08 {109 219 34 Oct. 94) 34Apl  940ot. 95 
& Wetn of Ireland, 4% db. stl 41 217 4 Jan. 4 Jan.95) 4 Julyd5 
erential. . 1404 | 2 17 4 Mar oes os 
Steere eeseeeeeeeeee’ t 3 18 54Mar 54 D: 
1524 | 2 13 4 Jan. 4 Jan.95 4 
io | 3 on he 
- 1864 | 2 1 5 Jan. 5 Jan9 & July95 
= iss’ | $15 5 Feb. 5 Feb.95 5 Aug#S 
- oe a od : eo 
183 | 9 15 5 0.95) 
a 182g | @ 16 5 5 § Augos t 
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BRITISH RAIL WAYS—Continued. 
PRICES OF THE Last yrs.| PRICESOF — 
CaPITAL. Monts. | past (divs-yic.| 1895. DIVIDENDS. 
sien ee Basi Corer aera mere 
AME. - Share. 6 t at Latest: our. 
Subscribed or | 3 3 | E g —. Price. | &, E Rate per Cent. per Annum | 
| ‘Stock, & to | 7 PerCent) | 8 * Interim. 
Great-Western Cons. Orv. Stock 22,866,233 Stock 100 1624 163§ 161 1614) 161 | 2 17 6|164g\155g 54Feb.94, 44Aug94, 6 Feb.95 2} Aug95 | os 
rs St ene stock ...... | 390,083, ,, 100 \147§,.155 1478155 | 1494 | 2 14 91155 146 | 44May94| 4Nov94| 44May95 44Novg5 Mane. 
4 % debenture stock, 1887...... | 1,332,907, ,, 100 |149 {150 149 150 1493 . 2 13 3/150 |139 | 4 May 94) 4 Nov.94) 4 May 95} 4 Novos | Maryp 
De Perth & Dunkeld 6  pref....... 76,000, ,, 100 {1914/1914 1914/1914) 1975 | 3 2 91944 1914; 6 May94| 6 Nov.94| 6 May95} 6 Nov95 Mersey 
Do Nairn 5 &% preference ............ 45,000, ,, (100 |164 /164 164 164 | 154 | 3 J O)164 1514) 5 May 94/ 5 Nov.94) 5 May 95) 5 Nov95 Dot 
Do do6 % pref. minimum............ 59,080) » {100 {199 |199 199 199 | 183 | 8 G 3199 |180 | 6 May 94) 6 Nov.94) 6 May95| 6 Nov95 Do : 
Do Class A, 44 % preference | 613,650) , 1100 |155 |155 |155 155 | 154 | 2 18 3/155 |146 | 44May94) 44Nov94| 44May95) 44Nov95 Do « 
Do Clase BG Y% 8 — —cssseosceses | 400,000, ,, /100 vee | see | ove | see | es -» {170 {162 | 5 May 94) 5 Nov.94| 5 May 95, 5 Nov95 Metro} 
Do Conv. Pref. A eaeta iain 515,000... \100 |136 136 |136 \136 | 137 | 2 18 9137 \133 | 4 Ma 4 Nov94/ 4 May95) 4 Novgs | Do : 
Do Oxpivary Conso. CaPirat ...| 2,295,383, ,, (100 [116 [116 100 106 | 107 | 3 6 121 112 | 33May94| 6 Nov.94| 2 May95) 5 Nov.95 | Do : 
Hall, Beasly,& W. Rid.Jun.lstdb3%| 1,578,947|  , |100 |106 |1063.106 \106 | 106g | 2 17 6/1063|100 | 3 Jan.94| 3 July94| 3 Jan.95| 3 July95 Do‘ 
Do 2nd do 3% .......ssessecsssersesseeee) 1,969,319, 4, 100 [109 110 (109 [110 | 1098 | 2 29 6)110 974) 3 Jan.95) } p.c. bonjus Mar. 95) 3 July5 Do: 
BOP GPGIRGED, socssssocescecnesevesesssiens 3,285,017| » |100 | 38 35 | 31h) 34 | 342 nil. | 38 | 305 5*Jan. 84jnil. betwn.| 3 Feb.92) nil. Do: 
Isle of Man 5 % preference ............ 50,000, 5 GS Oe ey ee oe 63) 68 5 Mar94} 5 Sep.94) 5 Mar.95| 5 Sep.95 Do: 
ESS ANE A | 140,000 5| 5| 68 68 68 68) 61%| 8 15 6| 68] GF 6 Mar94/ 4*Sep.94) 6 Mar95 4*Sep.95 Do: 
Isle of Wight 4% deb. .............s000 | 188,000) Stock |100 |...) ... | eee) nee | eee 137 \135 | 4 Jan.94| 4 Tuly94 4 Jan.95) 4 July95 Do. 
Do Pref. Con. Ord. 4 %....s.0+0+0+ | 154,000, {100 {110 110 |110 j210 } 112 | $ 13 olL1e 1074| 4 Feb.$3| 4 Aug94] 4 Feb.95) 4 Aug. 95 Do: 
Do deferred Con. Ord, .........-++... 154,000) +» {100 | 704) 704) 704, 704) 72 412 8\ 72 | 68 | 34Feb.94) 24Aug94) 4 Feb.9. 25Aug95 Do: 
Lancashire & Yorkshire 3 % deb. atk. | 16,579,154) Stock 100 |116 |L1G |114g/115 | 1158 | 2 22 9)1164)112 | ae ‘bs aa 3 Jne. 95 Do! 
Do6 % minimum Pref. 06... .....+.++ | 288,375! 4», {100 j2144)... |... |... | ... | 216 3/2174/202 | 6 Feb. 94) 6 Aug. 94) 6 Feb. 95) 6 Aug. 95 Do! 
Do, 44 % minimum ........0.....000 100,000; ,, 100 |153 {153 |153 (153 | 151 | 2 19 3)155 {149 |44 Feb. 94/44 Aug. 94) 44 Feb. 95)44 Aug, 95 Metro 
Do 4 ¥% consolidated guarntd. stk.| 2,595,989' ,, {100 |149 |149 147§/148 | 1474 | 2 14 6)152 |139 | 4 Feb. 94) 4 Aug. 94) 4 Feb. 95) 4 Aug.95 Do. 
Do consolidated 4 % preference ...| 14,003,187] *s {100 143 |148 |1464/147 | 1472 | 2 24 911504)139}) 4 Feb. 94| 4 Aug.94/ 4 Feb. 95) 4 Aug.95 Do 
GEN St IED ccnsnvuscupsiniaaenone | 1,500,000, |100 |129 |1293)1284/129 | 1293 | 2 24 9/1304]1204|34 Feb.94/3) Aug.94)34 Feb.9513) Aug95 o 
oe taco me denarii pibasieneen : eee ms 38 hy fy 1274 | 2 16 61130;/1205'34 Feb.94/34 Aug.94|3$ Feb.9 Aug.95 Do’ 
+ O94 BDALE LOGS .rerseseseee ve «| 41,033, asst ane A poe kee eee eve on kee ib one eee on 
Do ConsoLIDATED STOCK ............ 16,740,995) Stock|100 |129 3641363 127 | 126% | s 4 9)1303)113 | 3 Feb.94/34 Aug.94| 44Feb.95|33 Aug95 4 
Lon. & Blackwall 44% perp. deb. vk 812,300| Stock |100 154 156 \154 156 1554 | 2 15 6|157 |148 | 43Jan.94 agJuly94 44J3an.95)4} July95 Do 
Do 44 % preference ...... cossesseses 250,055} ,, (100 \1£9 1159 |158 159 | 158 | 217 O)161 \1519) 45Feb.94) 44Aug94 44Feb.95, 44Aug95 Do 
Do (leased at 44%).......cccecccscsseee 2,230,865, ,, (100 (159 |1594'1584|159 | 1584 | 2 17 0\1594)152 | 44Feb.94 4hAug 94) 44Feb.95 44Aug95 Midle 
Do New Ord. Shares......... nein 99,000; 10| 4/ 9} 9%} 94) 9% + 1 Of| 6 - .. | 44Feb.95) 44Aug95 Do 
London & N.- Western 3 % deben. stk.| 87,532,804| Stock {100 |117 |1173)116 |L17 | 11 @ 42 3\\174|1103| 3 Jan.94| 3 July94| 3 Jan.95) 3 July95 Do 
Vo 4 % consol guaranteed ......... 15,100,406) ,, |100 (150 |1504/1483)149 | 1484 | 2 24 0\158 |142 | 4 Feb.94) 4 Aug 94) 4 Feb. 95) 4 Aug. 95 Do 
Do 4 _ consolid avea preferential...| 23,080,620] ,, |100 [149 |1492|148 [149 | 1489 | 2 24 0/151))141 | 4 Feb.94| 4 Aug 94) 4 Feb. 95 4 Aug.95 Do 
Do CON. STOCK ......s0sseseeersereeees y» |100 |186g|}874|1838}1833) 1838 | $ 5 311874)1754) 5gFeb.94| 52Aug94) 63Feb.95| 53 Augd MG. 
London and Greenwich, 4% deb. stk. », {00 |148 |248 j147 (148 | 147 | 2 14 9149 |140 | 4 Jan.94) 4 July94) ¢ Jan.95) 4 July9 


Do 5% perp. prf.........c00..0+ eecvece 






5 Apl.94 5 Apl.95| 5 Oct. 95 


rt Toe 
”” \100 {101 {101 |1004|101 | 1005 



































Do 
sae Do 
Se SIIOI -\ sncitusdcesdantnteidiamenbiadd 215 S014) 93 | 23Jan.94|) 23July94| 2$Jan.95) 2jJul Do 
Lond. & 3.- Western “A” 3 ¥ deb. stk. y» {LOO {116 [116 |116 {116 | 1163 | 2 22 sn7" 111g . Syalybe 3 Jans 3 Flo Do 
Do 3 % cons, debenture stock ...... w» {200 |116 |L16$|1158)116 | 1154 | 2 12 2)1174|111 | 3 Jan.94] 3 July94| 3 Jan.95) 3 July% | Do 
Do consol. guaranteed 4h stock... » 100 |149 {149 |149 149 | 148 | 2 14 3$)\151 [140 | 4 Feb. 94) 4 Aug.94) 4 Feb. 95) 4 Aug.95 Do 
Do consol. reference 4 % stock ... » \100 |149 1494|148 |148 | 1484 | 2 24 6|151 |140 | 4 Feb. 94) 4 Aug.94/ 4 Feb. 95) 4 Aug.95 Mid.’ 
Do SAINI stbenieheandianiawenbeis », |LOO '149 |149 [148 |148 | 149 | @ 24 $/1503\136 | 4 Feb.91| 4 Aug.94| 4 Feb.95) 4 Aug95 Nortl 
= Se SROGINIO coserecocctszenstaus » {100 130 [180 }130 [130 | 1304 | 2 24 3/131 |1224) 3hFeb94) 34Aug94 34Feb.9 95 HY 
Be SanenAED Orp. Stock ... » {100 /202 |2u2 |199 |200 | 1994 | $ 0 0)204 |)94 | 7ZFeb.94| 43 Augd4) 74 Feb.95 Aug9% | Nort 
a erred converted Ord. ..... » {100 (138 |134 183 1334! 233g | $ O 6)136 [1274] 4 Feb.94| 4 Aug94/ 4 Feb. 95) 4 Aug95 | Do 
i aed converted Ord. ......... » |100 | 72 | 724) 693; 70 | 70 | O 9\ 73%| 654) 2 Feb.92| 2 Feb.93| 2 Feb.94) 2Feb.95 | Do 
at.) righton, &S.Coast 4 %deb. stk. » {100 \151 [151 |150 |151 | 150 | 2 18 6)151 |1434) 4 Jan.94) 4 July94) 4 Jan.98 4 July9 De 
Do 4 ¢ debenture BODIE ccccensotace » {200 [168 |1684)167 |168 | 1674 | 2 14 3/169 |1593| 44Jan.94| 44July94) 44Jan.95) 4pJuly9 | Do 
De come idated 5 % guarntd. stk. » {100 |182 |182 {1814182 | 181g | 2 15 3}1924|1728] 5 Feb.94| 5 Aug94| 5 Feb.95| 5 Aug |) @i) Do 
Do consolidated 5 ie ref. stock ... » {LOO {181 {182 j180g/181 | 1804 | 2 26 6/182 |171 | 5 Feb.94| 5 Aug94| 5 Feb.95 5 Aug | De 
~s consolida %, pref. stk. » |100 /178 |1794|1774)179 | 178 | 2 16 3\181 j17us| 5 Feb.94) 5 Aug94| 5 Feb.95) 5 Aug 9 De 
Do Onpinany DION seciedaconsireeeices » {200 /176 |178 |176 |178 | 177 | 8 4 9178 |169 | 74Feb.94) 4 Augo4) 7#Feb.95 3¢Aug 9% | De 
Do preferred ordinary #7%  ...... » 100 1195 |196#195 {196 | 195 | ¢ 2 3$|1964|183 | 6 Feb.94| 6 Aug94| 6 Feb.95| 6 Aug9 | De 
Do date ordinary aubcnessie aaa » |L00 (166 /166 /1644)1643) 164% | $ 42 3/166 (1523) 7 Feb.92| 7 Feb.93 5gFeb.94) 6 Feb.95 | De 
be en eee » {100 18 | 18 | 17§) 18 | 17% ie 214| 174] 4 Feb.92| § Feb.93| 0 Feb.94) 0 Feb.95 | De 
Bae _Sooremrh che thy LOO | an. | ove | one | ne | ae | SH 9]. | one | ApJan.O4} 44July94) 44Jan.9 4July9 | De 
a p perpet : a eb. stock » {LOO |158 {158 |157 |158 | 1574 | 2 17  9/1584/150 | 44Jan.94) 44July94) 44Jan.95 uly% | Dk 
gh % pet. B ds nture stock... », {LOO |157 |157 |157 |157 | 1578 | 2 18 01159 |148 | 44Jan 94) 44 July94| 4gJan.95) 4hJaly% | De 
Bos febentare stock ceeciciecs ” 100 {u4i [141 igi [141 | 141 | 2 27 6/142 [129 | 4 Jan.94] 4 July94| 4 Jan.95) 4 July% | De 
De 44% no na gn Spel » {100 j141 {140 fist [141 | 142 | 2 27 614291129 | 4 Jan.94] 4 July94) 4 Jan.95) 4 July9 } Oe 
ag ar cami stock... Sen eee |» ee 1234 128 L20g1a4 121 2 s 125 a teFob.0e 2} Aug94 =" uae "D 
second preference ......... , * i 714; 50 n nil. . 
ae a ae eee ee 11,259,282) wi '100 19 | 19 | 172 173! 17 nil oot 17%) nil. nil. ail. - D 
Dek ene and 4X stk.) 756,134 ,, (100 |150 |150 150 \150 | 1498 | 2 14 01150 (136 | 4 Jan.94| 4 July94| 4 Jan.95| 4 J = | D 
Do 1887 TERED BROOK sesccceceese 400,000 ;, 100 [141 142 /14t {142 | 142 | 2 17 3/146 [132 | 4 Feb.94/ 4 July94| 4 Feb.95| + Aus | D 
Do 1887 sseseseessserseereneenses 304,100 ,, [100 [141 (141 \I4l [141 | 14! | 2 17 S}1al [181 | 4 Feb.94) 4 July94) 4 Feb % 4 Aug 9% } D 
Do 18D. savsonnessresseeernreeere 215,250 7” {100 {ian '142 [141 [141 | 141% | 2 27 31142 \1314) 4 Feb.94| 4 July94| 4 Feb.9%] 4 Aug’ | D 
De Commnnanazan Stece. ......... 1,333,350 ,, 100 |1224/1268)121 (1234) 1284 | ¢ 4 91959)115 | 5 Feb.94| 2h July94| 54Feb.% 2pAng 95 | D 
anc, Sheff. & Lncln’ 5% deb.stk.| 300,000 {100 j174 174 liza lu74'| ... | 2 18 O74 174 | 5 Jan.94| 5 July9s| 5 Jan.95) 5 July |) BD 
me dat e stock .........00. 8,342,392, [100 |1585,158h 1578188 | 1574 | 2 17 6)15891151 | 44Jan.94) 4p July94 ent we OD 
be 4 i eproreet sepbvonpeebey 1,066,087; ,, [100 151 152 j151 {152 | 1614 | 2 19 6/1534)147 | 4hFeb.94| 4Aug94) 44Feb-? 95 Ine 
Do 84 % preference ......... aoa 366,695, ,, 100 |106 |106 108 |106 | ... | $ 2 91089\104 | 3Feb.94) 3¢Augd4 34Feb.95) 3 Nor 
Do 8 @ preference 5. een -|  872,000' {, {100 ja02 |2038901 \202 | coi | s 0 191 | 6 Feb.94| 6 Augo4| 6 Feb.95| 6 Auge D 
me guaran 8 ulesieabibna G 100 |16% ;1694/1634,169 | 169 | 2 29 6/171 |1574] 5 Feb.94| 5 Aug94| 5 Feb.95) 5 a 
Dos. i, preference .... 1,008,003 | 100 |166 168 166 166 | 168 | $ 0 341694)1534| 5 Feb.94/ 5 Aug94| 5 Feb.95 5 : 
De oxkahize ; rent charge...| 448,980 100 |131 {131 |131 [131 | 1324 | $ 2 6133 |125 | 4 Feb.94) 4 Aug94) 4 Feb.§ ls 
Bet do. ::.| 490,000 100 {162 162 |162 \162 | 164 | $ 2 3'1644|1534| 5 Feb.91| 5 Augd4| 5 Feb.95 ge 
Dea (rent charge) 1,797,423 | 100 |140 |1404)1394)140 1404 | $ 1 3/142 |135 | 4gFeb.94) 4,Aug94 .f 3 
Boe Preference .........s1secee-es} 1,100,000 | 100 \129 |1294/1284129 | 1295 | $ 2 611303|1273) 4 Feb.94| 4 Aug94 D 
Dee aee met anemia 00) , 100 }160 (160 /1593159 | 1578 | s 3 3'162 |156 | 0 Feb.94) 5 Aug94 D 
mie islands ,000 100 159 |15¥ |157 158 | 157 | $ S$ 9162 |153 | 0 Feb.94| 5 Aug94 iy 
tse ene sessseseeses,  1,500,00) 100 {157 \157 |155 156 | 155 | $ 4 6)1597)/151 | O Feb.94) 5 Aug94 ; 
Do 5% 1881, preference Bo sasecbeseni 1,000,009 100 |153 |155 |1514152 | 151g | $ 6 01157 [1444] 0 Feb.94| 5 Aug94 i? 
Dea 2, toon sienieeviriel . ED 100 |150 |150 48 148 | 148 |S 8 0.158 [148 | 0 Feb.94] 5 Aug?4 ie 
Doce hen preference ............| 1,500,009 100 |115 |L15 |113 1114 | 113 | $ 20 9'1184|1104] 0 Feb.94] 4 Aug94 I 
Ded sem eveeeeneeerennt 2,230,000 100 jLLL /LLL |108% 109 | 108% | $ 14 0117 |103 | 0 Feb.94| 4 Aug94 |} Bay 
De Onnemane Groen Laat ’ 100 jl 1224 1214 122 | 122 48: 1254 121 2g rcs 1 ' 
De Sater. eae ay » _|100 50 | 50 47% 48 4st 1 11 $; 604) 463] 0 Feb.94) 0 Aug94 ] 
De felerred ordinary “| Zeates, ” [too | 285 28h 364 lar lo | aa Feb.94| 0 Augd 
: eee eeee oe ” 4 j oil. fo 
1804, 3% till March, 1898...... » ‘LOO | 449) 44§' 43 43) 434 | 6 19 Ta) a3" ve ote | D 
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BRITISH RAILWAYS —Continued. 
PRICES OF THE | |Last yrs. PRICES Ur Ti ke ne beers Stes 
CaPITAL. Monta. | Last eee 1895 | DIVIDENDS. 
¢ . ! } Busi- a 2 ao grace 
ee Subscribed nor | g |S) E | ¥ inet (Price | 2] £| matoper Gent per Annum 
£ — |Stock.) 44 Sle} 3 4 *|PerCent. | S| Interim. 
—— - ee —|—| — |_| — 
£sd | 
Mane., Sheff. & Lncln. Lond. Extnsn| 4,200,000 Scrip | 50 | 31 | 31 | 30 | 30/ 30 | 6 18 3) 363) 23 ~ | & Feb.95' 4 Aug 95 
Maryport & Carlisle Onp. Srock.... 777,800 maes 100 |137 140 |187 140 | 1395 | 3 15 0/155 |187 | spies sion. 2 64Mard5 5 Sep.95 
Mersey 44 % red. deb. stock ......... 5,940 100 | ... | see a: oad wi ad an, uly94 44Jan.95) 44July95 
Do Sey % deb. stock ...... 116,600 Stock |100 | 55 55) 55 55 55 | mit | 60| 55 | 5 Jan.88| 5 July88 indef. wts| nil. since 
Do 43 % do Eameserenetmree tice Looeaas dn a 7 fee i vs “ * 45 | ie a — nil. — 
Bc ccossverecdscccceve J | | nil. nil. ni ail. 
| itan, 44 % debenture stock| 358,263) Stock |100 |t58 (158/158 158 | 158; | 2 17 6|1583|153 | 44Jan.94 4pJuly94) 44Jan.95| 44July95 
| Do4% debenture stock ............| 2,293,311) Stock |100 |150 1504 1494 150 | 150 | 2 14 o|150¢/133 | 4 Jan.94] 4 Jaly¥4 4 Jan.95) 4 July95 
Do 34 % debenture stock ... ....... 555,680,  » (100 {120 /i3t 130 130 131 | 214 6131 |116 | 3$Jan.94) 34July94 3$Jan.95) 34July95 
Do 4 % perpetual pref. ... ........... 2,502,038! ,, (100 {144 [1443 143 144 1434 | 2 16 0/1464/136 | 4 Feb.94) 4 Aug 94 4 Fev.95) 4 Aug95 
Do 4 % perp. pref., 1982 ........ 83,170 4 {100 |138 |140 138 139 140 | 2 18 0140 [131 | 4 Feb.94) 4 Aug94 4 Feb 95) 4 Aug95 
Do 4 % irredeem. pref., 1884 ......! 250,000, /100 /138 140 1374139 | 1388 | 218 0140 {131 | 4 Feb.94) 4 Aug94) 4 Feb 95; 4 Aug95 
Do 4 % preference, 1887 ............ 200,00C/ , (100 )138 |133 1374 138 | 1374 | 2 18 6/138 {130 4 Feb.94) 4 Aug94) 4 Feb.95) 4 Aug95 
Do 4 % new preference...... ..... ; 124,905 ,, /100 /133 |133 133 133 | 138f | $ O 6/138%)129}) 4 Feb.94) 4 Aug9i| 4 Feb 95) 4 Aug95 
Do. 44 % preference ................+ 350,000, . {100 140 1408 1393 140 | 1402 | 3 2 6/14! (136 | 4}Feb.94; 44Aug94 43Feb 95, 4¢Aug95 
Des AMt0d a snceeeeseesee 100,000 » (100 109 tek [200 {108 | a 2 19 103 z He .. | 3 Feb.95| 3 Aug95 
Do errr , »  |100 as he i ad ia 
ane ara aR 3 cs cade ' §,281,830; 6 100 | 924),93 | 914 92 | 91g | 3 1 0) 963) 88$ 2hFeb.94 2eAugds) 2ZFeb.95) 27 Aug.95 
Do Surplus Lands stock (nominal)| 2,640,915, ,, |100 | 89 | 894 854 89 | 894 2 17 6] 894) 81 | 24Feb.94) 22Aug94/ 29Feb.95| 29Aug 95 
tan District 6 % deben, stk} 1,211,625} ,, |100 |2014|2014 2004 2014; 2004 | $ 0 3/203 {192 | 6 Jan. 94 6 July9s| 6 Jan. 95} 6 July95 
Do4 % deb. stock ........ccccscceeees 727,200] » |100 [133 |1345/133 1344) 135 | $ 0 0/135 1284) 4 Jan.94) 4 July04 4 Jan.95) 4 July95 
Do Richmond Extn., 4 %, secured | 
on Midland rent .................. 350, 100 133 |133 133 133)... | 3 0 4 Jan.94 4 July94) 4 Jan.95) 4 July95 
Do Ealing Extension 44 %cantchg} 250,000 » {100 |140% 1403}1404 1404) 134 | 3 4 4pJan.94) 44July9s; 44Jan.95| 44July95 
Do Fulham Extension 44 % rent chg 300,000 ” 100 |145 145 1414 1414, 134 8 3 445A 1.94 440ct. 94| 4gApl.95 440ct. 95 
Do4%Perpet.GuaranteedStock ...} 1,250,000} ,, {100 |127 {130 127 129 | 180 | 3 2 3130 122 | 4 Mar94) 4 Sep.94 4 Mar95) 4 Sep.95 
Do 5 % preference, issued at 684...| 1,500,000} , (100 | 93 = 38, =| = - Ss "314 et fi Meste ee — 3 er 
ORDINARY STOCK.............06 s 250, » jl 28 ‘ . nu. ou. ou. nul. 
os poche xo _ oe 1116 L164 1153 116 | 115% | 2 12 38)1164)1104) 5 Jan.94) 3 July94| 3 Jan.95| 3 July95 
7 nture stock ......... , 130, ” : 
Do4 Yconsolidated rent charge... 3,899,121/  , |100 |150 |150 |1484149 | 149 | 2 24 0)1524/142 | 4 Feb.94 4 Aug94) 4 Feb.95) 4 Aug95 
Do 4 7% consolidated guar. pref ...} 5,994,577) 1» {100 {150 1150 |14%3/149 | 1484 | 2 24 v|152 [142 | 4 Feb.O4) 4 Aug94/ 4 Feb.90| 4 Aug95 
Do 4% perpetual preference ...... 27,093,907; », {100 |148 )1484)187 1148 | 1474 | 2 14 4 Feb.94) 4 Aug94) 4 Feb.95 4 Augt 

ConsouipateD ORDINARYSTOCK] 34,341,631} 5, {100 |258#/158%)1558)1553) 155g | 3 2 3 Feb.04) 42Aug94) 5¢¥eb.95) 4 Augds 

M.G.W. 4% debenture stock ......... 17272.014| 7” {100 |142 (142¢/142 (1493! 1423 | 2 23 135 | 4 Jan.94| 4 July94| 4 Jan.95) 4 Juiy95 

Do 44 % debenture stock ............ 769,339} », {100 |152 |152 (152 152 | 152 | 2 16 4gJan 94) 4jJuly94) 4gJan.95) 4jJuly95 

Do 44% debenture stock ......... 201,700} ,, {100 |157 j157 157 1157 | 157 | ¢ 18 AgJan.94) dpJulyOs diJan. 96) dgJaly05 

Do 5 % preference ..........s00s0000: 300,000; ,, (100 [171 |171 |170 (170! 170 | 2 19 5 Mar95| 5 Sep. 95 

Do 47, preference ..........0 seers 855,000} » {100 {140 |140 136 136 | 136 | 2 19 4 Mar6) 4 Sep. 96 
} Do4% rent charge 0.0.2... 452,236} ,, [100 |141 |l4t (141 jal | 141 | 2 27 4 Mar95| 4 Sep.95 

Do Consoiparep Stock “4......... 2,370,000] » {100 |129z/130$/!29 |1294) 129 | § 17 taJambo| 44J0ly95 
es ce debenture stock}  283,439| Stock |100 |1414 adgeteaae 1333 | 3 4 $Jan.95) 4pJuly 
North -Westn. Jctn., lad. by L. & 

N.-W., Mia, & N.-Lada. at] %p.a 128,600 Stock 100 eee eee 7 Jaa, 7tJ uly95 
North British : Rie RA A oc, tccbtk teeth ce, CU 4 Feb.95) 4 Aug05 
J aoa eastacruml Liem mock 4) S384) HOO 168 ical idghia | side | $ 1 3 Novo) 3 Mayss 

2,792, 1 143 |143 | 1454 | 2 16 4 Apl.95| 4 Oct.95 
| Doconsol. 4% pref. stock, No. 1...) 2444129)», [100 |145 1454 143 (143 | 1454 | 2 1 pert Seth sere 
Do consol. 4% pref. stock, No. 2...| 3,850,197] 5 {100 141 |142 /1394)140 | 1403 | 2 27 $ aeel 6 OA aE 
| DoMonkland (ord.)6% preference! _ 563,379,» {100 | .. |v. | we | ase | oe | ane Tes) cetera 
| Do laagow 44% pref| 2,422,485] », [100 [155/155 te tA lee S Abies rg re 
5 % pret., 1865 ........... 387,370| »» [100 |170 16 
a ed awa”? eonis 169 |1694|1664|167 | 1672 | 3 0 5 
| invertible pref., 1874 ..... 418,505|Stock |100 isa (154gl151 (152 | 151. | 2 29 44 
preference, 1375 ............; 2,290,889] », {100 152 i 19 4 
| Do,doconvertibleat holder’soption| 604,888} ,, [100 /154 a 166 oo — : 0 5 
| Do5% prefer. 1879—convertible..., 605,728] 4» {100 |167 a ass inn int aaa 4 Andes] 4 Ocn.88 
prefer., 1884, conv. July,’89 574,114; ,, {100 |138 rg 136 186 | 138, | 2 19 4 Apl.95) 4 Oct.95 
| Pref. ,1888, conv. Aug.,18 249,469} {100 /138 : 4 ApL 951 4 Oct.95 
| popret. 90 conv. (4% from Feb. 93| 1,003,940] |» 100 188 ae Deetees | eel @ os 4 Apl 95] 4 Oot.95 
| Do conv. pref. 92 2°... seeccccsees 1,499,805 l 3|1345/135 | 
| Do3% Onvuwary Pamrugmncz | 6,741,371| .. |100 | 84 | 848; 812) 82) 82 | 2 16 \£Apl.95) 3 Oct.96 
| 45 | 414] 414) 423 | nil 0 Apl.95| 0 Oct 95 
ic ie oienae ” ae itt som fea —~) a tae  Jeag6l ¢ JulyS6 
| ri mm—4% debenture stock| 15,092, . . T 
| Do debenture aan 1,138,119] |L90 {1684} 1684/1684)1634) 1694 | 2 14 seas yf 
| Dy Brearence consolidated 4% ..| 2,600,413] [140 |149 |1404 ’ 4beb 95] 44Aug95 
m LOE wield wot See ols 
Do St kton & Darl; coeccece “Sse 450000 . 100 | ... 5 Feb 5 Aug95 
a _ et ce 7 1,050,000 100 |... | cee | ses | ove aie aad 6 Feb 961 spaneos 
Do Stockton & Darlington, D 54 %| 535,000} ,, |100 |195 |1974)195 |197 | 197 | 2 15 Aun95 
| Do West Hartlepool 4% ............ $152,747,» |100 [149 |1494)1483)149 | 149. | 2 14 —_ 
| Bebyshand Tyme Patciaie () eusho] jon eee ee tee t Anges 
tt aideetoceseeucans *| 11,276,052}, |100 |} 120g) Aug95 
Do Nontu-Easrenn “Consors” ..| 26,533,865| ;, |100 [1673/1684 165 165 | 1654) 3 8 ‘ais 
xs London 44 % debentare wi 964,306) [100 |167 te7g}167 {167 | 1673 | 2 14 ayes 
when ord. did akoce giz, 700,000] 100 |165 16741165 |1674) 167 | 2 29 ug 95 
Do above OE e000; {00 (158 (167 [157 |157 | 157 | # 17 
preference 44 %.............06 250,000 pore 
},,D0 Cowsottparep Stock | 205 |2075)2C5 
shi + % debenture stk eee TS 
pith prop.sarp prot.to64%, 178 |178 


eee eeeeseree 


Pere ener eeereee ee eearorers 


Perpetual 4% Deb. Stock. 
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299,000, ,, |100 |143 |143 |143 |143 


140} | 2 26 6/143 |133 
499,980, ,, |J00 122 |125g/122 124 | 125 | 2 8 91254115 


6 OF, pred, TOBE .....crcvcsecccosece: 
Do 34% Pref. 1893 ..................... | 
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cee BRITISH RAILWAYS—Continued. 
rd PRICES OF THE Last yrs. eo 
CaPITAL. MonTH. Last (divs. yld.| 1895. | DIvIDENDs. 
NAME "a | ton Getamelca Last F Re 
. Share wi # | ness /at Lates our. 
Subscribed} or zg a 4, E | 3 Done.| Price. | §, | = Rate per Cent. per Annum. 
£ Stock.| & miss PerCent| q | | Interim. 
Shrewsbury& Hereford6 7% rent charge | Ee RTE eH Ted £ad | | : 
stk(Lon. & Nth-West.&G.Westn.| 625,000 Stock {100 {208 ; ... |... |...) «+. | 218 38/215 2014) 6 Jan.94) 6 July94) 6 Jan.95) 6 Jul 
South-Eastern deb. stock, 4 %......... 1,341,215 Stock |100 |150 |1503/148 |150 | 148 | 2 14 06/160} 141g) 4 Jan.94| 4 Julyv4) 4 eo 4 July95 
Do _ Oe cisdeesacs 4,342,440, ,, 100 |185 |1853/184 |185 | 1854 | 214 9186 |176 | 5 Jan.94) 5 July94) 5 Jan. 95 5 July95 
Do “= |) eee 349,666, ,, |100 |131 {131 {132 {131 | 123 | 2 24 0/131 |1904) 3bJan.94) 3}Julyds 3hJan.95) 34d uly95 
Do dies! 6 cintneb ate 162,000} |, |100 |115 |115 {125 |115 | 1154 | 2 28 9)2159)111 moh ot 8 July95 
Do Reading Annuities ............... 800, 20 | 20 | 364) 363| 363) 364] 364 | 2 16 9) 37 Spiaiyeg Seed ee 
Do con. guar. 44 % perpet. ......... 984,300, Stock i100 159 |1603|1589|160 | 1 216 9/1603)152 44July94| 44 a 443 uly95 
Do consolidated 44 % preference ..| 2,172, »» 100 |159 |161 |158 |160 | 161 | 216 9)161 150 44J uly94| 44Jan.95) 4$July95 
Do consolidated 5 % preference ...| 2,640,820 ,, {100 /179 |180 {178%|179 | 1794 | 2 16 6180 (171 5 July94) 5 Jan.95) 5 Jul 
Do 4 % Vested Companies stock ..., 719,175, ,, |100 \143 |143 |143 [143 | 143 | 2 16 6/143 |135 4 July94| 4 Jan.95| 4 Jul 
Do OrnpINARY STOCK ......000cceeseeee 2,915,790; ,, |100 (139 |189 |1374/138 | 1372 | 2 18 0139 131 2zAug94 eee aa 23 5 
Do preferred ordinary 67... | 3,563,620 ,, |100 |189 |1894/188zl189 | 189 | 3 4 $/1894 1744 4Aug0s) 74Feb.9) 44Aug05 
Do deferred ord.—div. after pref...) 3,5€3,620) 100 94 | 94 | 904) 905! 944 | 2 4 S| 954 85 a 93 rene : Jona 


Do 4 % pref. stock, *389 ............ 1,959,311 100 141 142 |141 |142 ; 141 216 9142 1135 
Do Okpinary Stock, 2989 ......... 5,192,284 ,, (100 | 80 | 803) 793/ 80 | 794 | $17 3| 834 77 
Waterford & Central Ireland 5 % deb. 82,288} ,, {100 152 158 {152 1158 | 158 | 8 4 0158 i144 
Watertord & Limerick 44% deb. stock] 372,974 ,, |100 (140 |140 |140 [140 | 140 | 3 5 3|140 128 


Tatf Vale, 3 % debenture stock, 1889} 1,155 i : a ‘1114|112 [111g12 | 2 | 2 13 9/112 |106 


d July94] 5 Jan. 95, 5 Julyyo 
44July94| 44Jan.95) 44July95 








Do 4 % debenture stock .........+4. 210,340| ,, {100 |1294/1295|1294/1293) 1294 | $ 2 6:1294/120 4 July94) 4 Jan.95) 4 July96 | 
Do 44% perpetual pref., 1860......|  337,900/ |, 100 eee 129° 127 199" 199° 3 10 oj120" 117 44Sep.94) 44Mar95) 44Sep.95 | 
Do 4 % preference, 1873 ............ 318,950} ,, (100 {117 |L18 [117 [118 | 118 | $8 & 0118 |108 4 Sep. 94] 4 Mar9.) 4 Sep.95 | 
Do 5 7, preferences, 1872 3{redmbl.]} 109,880} 50) 50 | 51| 51] 51/51) 51 | 418 O| 54) 51 5 Sep.94) 5 Mar9 | 5 Sep.¥5 
Do ORDINARY SHARES ..........0.... 597,650; 60); 50 | 21 | 214) 182) 194, 19% | mil. | 214) 17k nil. 2/6|p.s.Mar9 | il since 
|| Waterloo and City, ordinary ......... 540,000; 30) 4| 44) 4%) 48) 43) 48)... 4g| 2% oe aso ns 
West Highland 34% deb.............. -| 180,000) Stock 100 [124] ... |... |---| oe vee |1244)120 | be Nerds: . | 8 May95 
Wrex. Mold & Con. Quay 4% Deb. A| 174,989} ,, {100 |L274]1274)1274]274) 126 | 3 $ $)1284/1165) 4 Feb.94| 4 Augi4) 4 Feb. | 4 Aug.95 
Do 4 % Deb., B ....sre sesessees woes 174,960} ,, [100 |1154/1164/1154|1155| 1164 | $ 9 9/1164|107 | 4 Feb.94) 4 Augy4) 4 Feb.¥. 4 Aug.95 
Do 4% Deby © vosseseecseereerwerseee| 122118] ,, 100 1024|1024|1024|1024' 933 | $ 8 51054/1004\nil Feb.94] 4 Aug94! 4 Feb.9:| 3 Aug.95 
























side aks INDIAN RAILWAYS. 
Assam — Bengal, L. guar. 39 tillJune sncrjemrctnisneepeen dane 


Dis SOB J eisinesncscvsasqivinssesines 1,342,570) Stock|100 |1074|109 |1074|1084| 109 
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Bengal Nagpur (L)gtd. 4% +4th pfts.} 3,000,000) Stock |100 [120s a 1204)1214) 121% 


6|1094|104 | 34Jan.94| July3$94| 34Jan.95| 34July95 
DR tinsccnckihiniteecescibidiaks huh 27,250, 10] 2| 2g] 28) 2g] 28) 23 | 229 o| 2§| 24] 3§Jan.94| 3hJuly94] 34Jan.95) 34Jul 
Bengal and North-Western(Limited)| 2,200,000] Stock|100 |1274|129 |1274|1274| 128 3/129 |1164| 6 Dec.93|2%5Jne.94)57, Dec.94|2;,Ine.95 | 
BNO BRAOGD | cocecsneescvsisseinianleosin 427,630] 10 | LO | 124) 124] 12:] 123] 12 ; 12%) 11 om a | &duneg5 
Bengal Central (L)g.3}%+ 4th profits} 1,000,000] 10] 5| 64] 6 6g) 63! 67% 3 11 6) 6g) 534) 4}Dec.93| 433 ly. 94/4,7,Jan.95 4zJuly95 | 
Bengal Dooars, L. .......0..s00 sssessees 150,000|Stook |100 |1174/1184/117 [1184] 118 17 01214117 | 4 July93| 4 Jan.94) 14Jan.95) 5jJuly95 
9123 |118 | 4 Dec.93| 4 Jne.94| 4 Jan.95| 4 Jne.95 
Bombay, Bar. & C. India,gtd.,5% ...| 7,550,300} ,, |100 |222 |2269|222 [225 | 2254 9}2264|203 |t94Jan 94] 6 July9s| 9 Jan.95| 6fJuly95 
Delhi Umballa Kalka,L.,4% deb.stk.} 300,000] 100 |100 |1169/117 1154/17 | 117 6|1174|1044| 4 Apl.9s| 4 Oct 94] 4 Apr.95| 4 Oct. 
De AIG wisinsiinessisicasdosinssits 800,000} 100 |100 |1045/1093/1044/1084| 109% | 2 21 0/1074] 954|24§Dec. 93/2,% Ine. 94/37, Dec.93) 24Jne.95 
Eastern Bengal—4 % deben. stock... 348,666) Stock /100 |140 |140 |140 |140 | 141 18 Oj14i |1885) 4 Jan.94| 4 July94) 4 Jan. 9 4 July95 
Do A Annuities, ceasing 1957...... 41,914|Annty |£1A| 263] 27 | 268) 27 | 27 $| 27 | 26 | £1 Annulity, less |3°787d for} expenses 
Do B Annuities, repayable 1957... 74,936|Annty |£1A| 304) 31g] 304] 31 | 318 9| 314] 293) Do do & |1/8}, forskng fund 
Kast Indian 44 % perpet. deb. stock...| 1,435,650| Stock |100 |544|1604!1549|159 | 159, 6|1603/1454| 44Ap1.94] 440ct. 94) 44Ap1.95) 44 Oct-95 
Do Annuity A, ceasing 1953 ...... 154,098|Annty|£1A| 284] 294) 234] 293] 29 0| 80 | 274] £1 per | annum | annuity |Apl; Oct 
Do C, 2/6 ded. for sinking fund ... 69,859] ,, 294) 31 | 294) 31 | 304 5} 31 | 284 ... 17/6 per alnn. Apri. |& Oct. 


Do ann. cap. G 4% + tour. prfite ...) 3,302,958) Stock |100 |1424)144$/1424/1434) 1434 
Do do, class D, repayable 1953 ...| 3,247,042) ,, -e» |1464/150 |1464}1484| 1488 
DoAnn.B(less1/4skgfd.)repybl1953|  624,901|Annty|£1A/ 314) 323 314] 32 | 323 
Great Indian Peninsula 4% deb. stk.! 2,761,450! Stock !100 1424114461142 1434! 1449 
Do CarrraL Stoox—guar. 5 % ...| 20,000,000} ,, [100 |1724|1754|1724 1744) 175 
Indian Mid, L.gua.4%&4 surp. profits 3,000,000) Stock |100 |1134)121 |118$|1194) 121 


14441136 (63/6Jan94|48/J uly94)61/ Jan.95|45/July 95 
sl150" 1394)57/10J3n94| 42/4 Jly 94/55/4Jan95 39/4 J) 
9| 323] 30}|18/8d per) annum | annuity|Apl. Oct — 


Tedeees a o EF 252 fuo2F 2 SOR EEE Copco Cope peyyporesounYs. | 
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Madras, guaranteed 5 % by India| 8,757,670| Stock |100 |1684|171 |1684/1694| 170 29 6|171 |1564| 5 Jan.94| 5 July94) 5 Jan.95| 5 July9 
De, G0 48 Fons sesscsssssesecsncennsonssee 999,960} ,, |100 |i61 |162 160; iéls 162 18 9\162 1147 | 49Jan.94| 4gJuly94| 43Jan.95 : i 
De, G0 45 J ssceseseessrsesnsssesensoooese 500,000) ,, {100 |152 |1523}152 |1524| 1524 | 2 19 G|157 |138 | 44Jan.94| 44July94) 44Jan.95 pee | 
Nizam’s Stats Rail. Gtd. 5 % stock} 2,000,000| Stock |100 |1272|1294|1274|1284| 1 18 $|1293|120 | 5 Jan 94| 5 July94| 5 Jan.95) 5 7. | > 
Do 4% red. mort. debentures ...... 1,200,000} ,, [100 |1124|1134]11.4|1125| 1185 | 3 72 o}114 |1064] 4 Jan.94| 4 July94) 4 Jan.96) 4 Julyes | Ala: 
Oude and Rohilkund 4% deb. stock} — 384,700] Stock |100 |102 |102 |102 |102 | 102 18 6\i03 | 99 | 4 Apl.94| 4 Oct. 94) 4 Apl.95) 4 on I Aut 
Kohilkund and Kumaon, Limited ...) 200,000] Stock |100 |124 |125 |124 |1244) 1264 1 9}1264)116 | 53 Dec.93)53,May 955i. Dec.94)5f00n8 | D 
‘einde, Pun., Delhi, Ann “A,” 1958+] £71,097| Annulity | 264] 28 | 263| 28 273 9 3| 28 | 253 19/10/ann, Janujary end Jjaly. | D 
Do B 1 (less 1/8'143 Sinking Fd.t} £300,264) Annu ity | 314) 324] 314) 32 | 32 18 324) 295 18/2\ann. Janulary and Jjuly. | - 
South Behar, Limited .................. 34,208) 10| 3|...| 38] 3h) 34) 3g]... 38) 34) se. ss wee aly lan 
south Indian 44% per.deb. stock, gtd.| 425,000] Stock |100 |158 |1604|158 |160 | 1604 | 2 16 9]1604]144 | 44Jan.94| 44July94| 44Jan.95 uly95 | M 
Do__ capital stock...............0.060. 1,000,000} ,, | 100 |LJ8 |120 |118 {118 | 120 19 9120 1104 | 3iJan.94| 34July94| 39Jan. uly95 Allle 
Sthn Mahratta, L., 34% & 4 of profits} 3,500,000/Stock |'00 |1263|1273|1263|126,| 1274 11 9}1273)119 | 4 Jan.94| 4 July94) 4$Jan.95 4 Oct. 95 i D 
weet deb. stock .......... oonduinadsl 1,200,000} ,, |100 |1284|1284]1263/1265] 1284 $ 3|1284]}1234| 4 Apl.94| 4 Oct. 94) 4 Apl. ; aly95 | | D 
est of India Portuguese, Limited...) £800,000|stock |100 | 774] 794 794| 79 8 8] 7941604 | 5 Jan.94| 5 July9s) 5 Jan.95) ® coe | Atk 
Do 5% debenture stock .............. 550,000! ,, {100 |1069|1074|1054|1054| 1053 | 4 16 3|1074| 974] 5 Jan.941 5 July94l 5 Jan.951 5 | 





Pees ___+ Less 2°71d for expenses and pensions. t Exclusive of special bonus of £1 68 % from profits of previous vears. 
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118 luis | 1183 | 4 6 120 {109 | 5 Jan.93| 5 July94 5 Jan.95) 5 July®% 

55 | 55 | 50g) 52 ba 11 8 6) 763] 50 6 Jan.94| 6 July94 6 Jan.95| 6 July® 

ncifie akg. fd. Oot, 1 4 14 3\1074|1043| 5 Apl.94| 5 Oct.94) 5 Apl.95, 5 Oot.95 

7 re ne 60k | * mu. “| ast] 36°] 5 Rob-o4| 5 Aug.O4| nilPoboo| mils 


774] 76 |5 3 3| $8} 68| 4 Apl94| 4 Oct. 94) 4 Apl. 


Do 6% sterling lstmort. bond 8,19 ase 16 9118 |109 | 5 Jan. 94) 5 July94| 5 Jan. 
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34Jan. 94 : 

Deb. Stock ........... 1 904| 4 Jan.94| 4 July94 4 Jan.05) & ja | 
Branch, 1 Mt ug | 420 dite 100° 5 Jan.04| 5 July § Jom 5 Sray85 | 
aC g 1 7 Nov “May% | 
OR OT EROS eee eeenes . ‘ ns 5 Nov93 6 May94 14Nov.34 3 ' 
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New Zealand Mid,L,5% Ist riort.debs. 


743,300 

} Ontario and Quebec 5% perp.deb.stck| 4,007,381 

Do 6 % Capital Stock.................. ,000 
BeAppolle, Lake and Saskatch. 

% lst Mortgage, 1911......... 770,000 

Quebec Cent. 5 % Prior Lien bonds 300,000 

Do5% Income Bonds .............. 676,00( 
and Lake St John Ist mort 

5% bonds, 1902 1.00.0... 780 000 

8. Lawrence and Ottawa 4 % bds.| 200,000 


Okanagon Gua ............ 
Temiscouata 5 % Ast mort. deb. bonds 
5% gtd. for 10 years from 1888 bee 


Do(St. Francis Branch) 5 % deb., 
vtd. for 10 years from 1890..... 140,000 
Toronto, Grey & Bruce, 4% lst mort.| 719,000 


ington & Manawatu5 %Dbs. 1908 












% debentures, 1906 £134,000 
L. ry Mort. 5% bonds... £476,000 
Do Onprvany, % preference ...... 
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AN > erred Bshares............. £2 500,000 


| a gusduehanna 7 %, Consl. ist 
ie 
Des Gld, or 7% Cur. Mort.. 191u| £1 
.“* gen mort gold bonds, 1912| $4 
“7 alae —— Fé, gen. . 

mn le 

; » 1989, Certs. 


ae 
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AME 
6% lst M ; 
aR BA St Mortgage, 1yus) $1,750,000) $1,000/200 










10 


it by Del. & Hud. Canal)| $1,000,00:;| $1,000/205 
lley 7% ist Mort., 1916] $1,000,900! $1,000/200 

,79 1,800} $1,000/200 
+6 42,000| $1,000) 9%, 








Share; _. o/si[s;e2 
Subscribed| or a | 5 3 
Stock. | As 213/38 
Emu Bay and Mount Bischoff (L) .. 60,000 5} 5] 2 as} oa! 2 
Do 44 % Irred. Deb. Stk. .......... 130,206|Stock |100 824 9} 80° 83} 
@ Trunk of Canada—Orp.Con, “1K 22,475,935, ,, |100/ 6 61s} 5g] 6 
Do + 4% StH. oe. eeeseeescses| 5,219,794] Stock 1100 58 | 54 | 484) 49 
Do Ist preference stock ............ 3,420,000; ,, |100 | 43: 441) 384/ 394 
Do 2nd preference stock ............ 30,000; ,, {100 | 27 27t} 244) 25 
Do 3rd pref. stock ..........000........ 7,168,055} ,, {100 | 153 15§} 14 | 14 
Do 2nd equip. mort. bonds 6 aes 414,300) 100 /100 |1234 1244/1234}1244 
Do 5 % perpetual debenture stock 4,270,375] Stock |100 |123 1244]123 |124 
Do 4% — 10,395,504; ,, {100 894} 854) 86 
Do Gt. Westn. perp. 5% deb. stk... 2,723,081) ,, |100 |116 1168} 1153) 116 
Do Northrn of Canada 5% Ist mort. 611,106} 100 |100 |100 |1004 953/100 
Do perpetual deb. stock 4%... . 347,990} Stock |100 | 864) 875 854} 864 
Do t#rand Trunk, Georgian Bay, & 

Lake Erie 5% Ist Mortgage, 1903 187,50(} 100 {100 |100 |100 |190 |100 
Do Hamilton & N.-W.6 7% 1st Mort 409,400) 100 /100 |101 |102 |101 |102 
Do Mid. of Canada 5% 1st mt., 199° 458,60(/ 100 {100 | 95 | 97,| 95 | 97 
Do 5 % vonsolidated mortgage 1912} 1,072,90} 100 |100 | 95 963} 95 | 96 
Do Mont. & Champ.5% Ist mt., 190: 104,30(} 100 {100 | 94 944) 943] 94) 
Do W., Grey, & Bruce of Can.7% Ist 
mort. bds.(leas. byG. W.of Canada) 104,90} 100 |100 | 96 | 97 | 9s | 97 
Do Atlan. &St Lawrence shrs. § Z| 1,127,90€} 100 | 100 |155;|157 1559} 1563 
Do Buffalo& Lake Huron 54% bnis| "466,158! 100 {100 (132 1329}132 |132 
Do Buffalo and Lake Huron shares 525,135} 10 | 10 | 124) 128) 123) 12 
Do Chic.&G. Trk.6% 1st Mort ,190. 861,652} 100 |100 {101 |101 |100 {101 
Do do Jun stion Railway 5 % bonds 298,10(} 100 |100 |1044/1043)1044| 1044 
Do do 5% mortgage bonds .....,... 196,190} 100 |100 {105 |105 |105 |105 
Do MichiganAir Line 5% 1st mort. 144,700} 100 {100 | 944] 954] 944] 954 

Jamaica 4 % Ist Mort. Bonds. 1945. 960,00: | 100 |100 |107 |1078}1063/107 

Manit.&N-West. 5% 1st mt bnds, 1933 540,00} 100 |100 | 30 30 | 32 

Manit. & S.-West Col. Lat mort. 5 %| $2,544,00( | $1,000/100 |110 {111 |110 {110 

Mid.of West. Austral. 6% Ist Mt. Debs 736,80} 100 |100 | 254) 29 | 24 | 27, 

Do4% deb. bds., guar. W. Aust.Gov. 500,000} 100 |100 |106 |1075|106 |107 
»St Paul, and Saulte St Marie 

Ist Cons. Mt. 50-yr. Gold Bas... $16,522,006) $1,000/2064| 91 | 912) 883] 894 

wick Ist mort. 5% st. bnds| —600,02| 100 {100 |1!7 |1175|116 (117 

Do Perp. 4 % Con. Deb. Stk. 759,310| Stock {100 {104 [105 |104 |104 


SED socinbestpenasSincenined 1908 160,000; Stock |100 
| = BI ites venchsesees 1908} 120,000} ,, _|100 | 
SE nip eecdasehbsiiciily ipaghi 170,000} 5! 1 


10 
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135 |135 (231 [132 
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107 
894 


3}1503|124 


S mB 


tem 
mM om ~ 
WHS VSN LAD 


DQ Ce 


20 8 O27 | 214 
18 10 0) 30 | 27 


315 9114 1109 
110} | 3 18 9113 (109 
1123 | 3 18 5 

14) 1 





115§/L154)1154/1155) 1134 | 4 12 9118 (1094) 
1024] 1023/1024) 102s 
99 |100 | 98 | 99 


83; 9 


SHARES ........... 1,566,000 4] 25] 2d} 2$) 28 
Alabama Mid. 5% guar. gold bonds...| $2,715,000] $1,000]206 |1CO |1044/100 |t01 | 1003 | 4 ig 
Mptama, N. Or., & Texas 5 %deb.A| £745,350} 100 [100 | 99 |100°| 99 |{u0 994 | 6 
Re taletibali ile ipecg isc. £1,048,390| 100 |100 
Preferred A shares hivesaticleucal £1,500,000} 10/10 





2054) 102 


$100/$100| 233) 233 






1223) 126 


99 | 5 17 611034] 96 





934} 5 3 
8% nil. 











123/10,%| 5Mar94 


divs. yld| 1895 DIvIDENns, 

Busi. | @Vestor — 

ness |2t Lates'} 3 | = Last Four. 

Done.|,,Ptice | & | ® Rate per Cent. per Annum 

PerCent| my | 3 “Interim. 

33 nil. 34} 24) 6 May92| 4 May93j 2 May94{nil May95 

80 | 5 11 6 89/| 80 | 44Jan.94 4gJuly94 4pJan.95) 44July95 

6 nit 7] 48 off nil ail nil 

498 | nil 54 | 35 | 44Apl.93/ 2 Oct 93) 3}Apl.94) nil. since 4 

398 | mil | 443] 268) 0 Oct.91] 0 Apl.9u| 0 Oct.921 0 Apl.93 : 

24:3) nil 28 | 174) 0 Oct.91) 0 Apl 92] 0 Oct. 92) 0 Apl.93 Bt 

143 nil j1€5) 94 eee ost 34Mar84\nil. since i ie 

1244 | 4 13 0/124,/1183] 6 Jan 94] 6 Juiy9s| 6 Jan.9°| 6 July95 i 4 

1238 | 4 1 +/1245/102s) 5 Jan.94] 5 July94) 5 Jan.95) 5 an - 

853 | 4 18 6) 894) 67}/[nt. paylable in an.,Aprii|Jly & Oct, i 

115] 4 7 S117 | 93:15 Feb.94| 5 Aug 94) 5 feb.45) > Aug95 i | 

984 | 5 2 6/1005) “6 | 5 Jan.y4] 5 July94| 5 Jan.95| 5 July95 ifm 3 

87 | 4 13 6} 874) 70 | 4 Feb 94] 4 Aug94] 4 Feb 9°| 4 Aug95 1 , 

93 | 5 I (/100 | 93] 5 Feb.94] 5 Aug94/ 5 Feb.95| 5 Aug95 

101 | 6 O £/102 | 84 | 6 Dec.93! 6 Ine. 94 & Dev. 94) 6 Jne.98 ie 

953 | 5 11 (| 974) 75] 5 Novg3l 5 May94) 5 Nov94) 5 May95 ie 

95 | 5 11 +) 96}! 711 5 Jan.94| 5 Jualy94) 5 Jan.95) 5 July95 na 

95¢ | 5 5 6] 97 | 863] 5 Jan.94| 5 July9s| 5 Jan.95] 5 July95 ee 
4 2 

157 3 17 ar 

1323] 4 $ S133 |127) 

12¢14 4 6 / 

100¢ | 6 4 Sjll1l | 82 3 

1043 | 4 17 ¢/1043) 94 

104 416 5105 | 96 

953} 5 6 3] 96 | 80 

1062 | $ 15 0|1083/105 

325| nil | 35 | 2 

11L | 4 12 6/LL14) 965 


3] b2 | 423 


3 18 9/106 | 92 4 Jan. 94 


natin nentneereresncriensene 


6 Jan.94) 6 Jal 
100 | 874) 5 Dec.93) : 
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39/6) ly 94/43/5.Jan95|37/2QJ ly 95 
6 Sep.94) 6 Mar¥5| 6 Sep.95 
54Sep.94) 54Mar95| 54Sep.95 
548ep.94) 54 Mar95) 53S8ep.95 
6 July94) 6 Jan.95) 6 July¥5 
5 July9:} 5 Jan.95| 5 July95 
5 July94) 5 Jan.95| 5 July95 
5 July94) 5 Jan.95| 5 July95 
4 July%4) 4 Jan.95| 4 July95 
6 Jne.92) 6 Dev.92/ nil. since 
5 Jne.94) 5 Dec. 94) 5 Jne.95 
6 Jan.94) 6 July94/nil Jan. 95 
4 July94) 4 Jan.y5| 4 July95 


4 July94| 4 Jan.95| 4 July95 
5 Aug94) 5 Feb.95) 5 Aug95 
4 July94) 4 Jan.95| 4 July95 
5 Oct 94)nil Apl.95| 5 Oct.95 
5 Jne.94/ 5 Dec.94| 5 Jne.95 
6 Jne.94) 6 Dec.94| 6 Jne.95 


6 Aug94| 6 
5 Aug94| 5 Feb. 95; 5 Aug95 
1 May93} 1 







54Mar94 


6 Jan. 94 
5 Jan.94 




























5 Apl.94 
5 Dec.93 





5 July94) 5 Jan. 95) 5 July95 
4 Jne.94) 4 Dec.94/ 4 Ine. 95 
4 July94| 4 Jan. 95) 4 July95 
5 
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5 Sep.93; 5 Mar94) 5 Sep. 94) 5 Mar95 
4 July94) 4 Jan.9 | 4 Jul 

5 Dec.93| 5 Jne. 94) 5 Dec 94) 5 Jne.95 

5 Dec.93| 5 Jne.94| 5 Dec.94| 5 Jne.95 

5 Dev.93) 5 Jne.94| 5 Dec.94| 5 Ine. 95 

5 Dec 92'1/psMy93! 6 Ma 6 May95 
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Last Four 
Rate per Cent. per Annum. 


5 Nov94 5 May9%5 
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a 
Balt, Belt lst mrt. 5% Int. g. gid. bds 44Jn0.94 44Deo.94, 443 Tlinois 
Balt.&Ohio,S.-W. lstmsort. .bds , Sine. 95 : 
Do Ist con. mort., 44%, 1995 -...- 44Jne.94| 4,Deo.94 4hJne.95 Do 5 
Do 5 % ist income bonde “* A” ... a ove ne | Do 3} 
Do 5% do do “B” ...| $3, ¥ “ ) Do4 
Do preferred BLOCK occ sseceeeeesveeee sie “ Do6% 
Balt & Ohio 8-West tom se sae $1,000 100 | ; vee ve De 34 
Baltimore& Potomac(1 un stMt. he ‘ 6 Jul J os 6 Jul 
“ fe SON ae 1,500,000 1,000 20 122 122 22 122 124 4 6 1243 1214 u y94 6 Jan. y95 
eee ey N. Cent, as $000,000 $1000 met 122, ioe 122 |122;) 1224 | 4 @ 3\l24 \1194) 6 ApLo4s 6 Oct.94| 6 Apl.95, 6 Oct. 95 e 
¢ ‘110 110 |Lo9g\110 | 1093 | 3 18 4 Jne.94| 4 Dec.94| 4 Ine. Do Le 
$1,000) 7 | : 4 6 5 Jan.95| 5 July95 Do $ 











Do 2nd mort. 5 % Coup. bonds 

Bare ydns Rapids, Norther» 3 
_ Railroad of lowa—5 % lst Mort.| $8,500,000 $1,000}2054 1045|1044)1C4 
0 a o8b N. Pad $13,923,601) $1,000 205} 1084 1083|1084|108%, 108% 
$1,000 % {107 {109 |107 [109 109 


Carthage and KZ k 4% Gd. 
aoe $1 000|2064 123 |124 |122 |123 | 1 


Beech Creek 4 % Coupon bonds... ‘ 
$1,000) % 1154{1155 1154|1154| 1154 


5 Jne.94| 5 Dec.94| 5 Jne.95 
5 July94) 5 Jan 95 5 July95 
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. Cent. 

Cent. of N. Jersey 5% Gen. Mt. 1987)$35 
Do SHARES ....+-sersereseseceerencssres , 
Cent] Pacific Rairlroad Let Mort,’95-+ 

Do 5% Land G ant Bonds, 1900 ... 

Do $100 SHARES......-++--+seeeresrsans $68 
Chesapeake&Ohio l Mt. Gd. Bds.1939}9: 
Do Gen. Mt. 44 % Gold Coup. Bds.}¥: 
Do Com Cap. Stock.........-+0-++9-. 
Chicago&Alton6%38 
Chic, & Nth.-W.5 snk. fnd. deb 1933| $8, 
Do 5 % 30-year Deb| Cow: Bonds|* 
Chic.& Tomah 6% g.by 
Chic.& Wn. India gr 6% Genl. Mt.,1932| $9,66: 
Chicago, Burl gtn. &Qcy.5%skg. fd.bds) 
Do Nebraska Extension, 4% bonds 
Chica ¢o Gt. Western 4 % deb. stock 
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$ 10018100] 10 49]1044|1014|101} 
$100| 100|1034}1089|1024|1034 













Do 5 % Pref. A ..--.-cee-seesrereersees 
Chic.Jctn.Rid.&Un.Stk. Yd. com. shrs| $6,500 
Do Preferred shares .....+-+ss++s00+ 
Chicago, Milwaukee, &St. Paul6% lst 
Mort. 8.- Western Division, 1909 $4,000,000) $1 
Do (St Paul or River div.) 1902... | $3,804, 
05% (La Crosse& Davenpt Dv.)1919| $1,500,000 $i, 
Do7%,( Hastings & Dakota Div.)1910 $5,6 
Do5%(Chicago& LakeSupr. 1.)1921} $1,360 
Dod F(Chiv.& Pacific Western),1921 $25,340 
DoS % (Wisc. & Minnes.) Gid, 1921 $ 
Do Terminal mort. 5 % gold bonds’ $4,748,000 
DoChic.& MissR.,div.5% lst mt, 192 $3,083,000 
Do Gen. Mtg. Gold Bds., A 1989 . 
Do 7 % preferred stock.....++-+-+++» 
ee Gomer yo yee 
icago, R. I. an ific, 1st mort. 
extension 5 % coll. bonds, 1934 $40,470,000] $1,000}205})1074 1083{107$|1074 
Chicago, St Paul & Kansas 5 % ster- 
ling priority bonds ........+.-.-. 
Chic.,8. Louis,&N.Orl.5%G1dBds,1951 
Do 4% 5 Homahie Div.) 1951 ...... $3,500 
Cleveland and Marietta 44% Ist 
Mort. Gold Bonds... .......00-+++++ 
Cleveland& Pitts.44%gen. mb. A 
Do B, (guar. by Penns. R.R. Co.) 
Do SWared .o:......ceseeceessereseeeess 
Cleveland, Cinn. Chic. & St. Loui 
(Gaire Div.) 4% ist Mt Gd Bds 1939 
Do 4 % ist mort. bonds. (Cinn. 
Wabash and Mich. Div.) 1991... 
Do (St Louis Div.) lst Coll. Tras 
Mort. 4 % Gold Bonds............ 
Do gen. mort. 4 % gold bde., 1 
Do CommonStock ....0 10 -.+-s5.+e009 
Cleve.Col.,Cin., & Indianopolis Cons 
Mort., 1914, 6 % Stg. or 7 % Car. 
Cleveland, Lorain Wheelia 
Cons. ist mort. 5% wid bds, 1 
Colorado Midland Ist Mt. 6 #1 
Denv.&R.Grad. 4 % ist Con. M.,1 
Do 5% Improvement bonds, | 
Do 5 % non-cumulative pref. 
Do Common STOCK  ......-+0-e0000-++ 
— Haven £MiL67,Bqeip 191 
Rastra.of 
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$1,00012054)104 104 |104 |104 
$1,00'|205 1224 2: 
000! $1,000|2054|1045 
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$2,620,00: ‘ 
$769,099 $1,00912054) 40 
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PRICES OF THE yrs. | PRICES OF] Poet ee ee 
CaPrraL. Mona. | Last lave yld| 1895, | DivipEnbs, 4 
NAME Share|, | » Toil ar, po sel 
° are. 2 | @ | ness jat Latest! @ | # : 
Subscribed| or 13 2 3 3 s | Done. Price. 2 | 2 Last Four. ai 
nonheme £ Stock.| 3 | wel |PerCent.) | 3 Rate per Cent. per Annum, % 
iMinois Central Railway 5 % sterling _fprnk| & |S) | | 8 ee di 
sinking fund bonds., before 1903/ £710,000) $200 200 |110 /110 107 108 | 1083} 4 2 3|1103|105 ' 5 Oot.93) 5 Apl 04 5 NovO4, 6 Apl.9s e 
Do 5 % sterling bonds, 1905......... 200,000} "200 200 112 [112 i112 [M2 | 112% | $ 16 3|1123/1073) 5 Dec.93| 5 Jne.94} 5 Deo.94| 5 Jne.95 E 
1 Do 34 % bonds, 1950 .......2.....0.0. £1,053,200) 200 |200 | 1044/107 |1044'1063, 1063 | $ 6 3/107 | 984| 34Jan.94| 3hJuly94| 34Jan.95 3puly9s e 
Do 4% Ist Mortgage, 1951......... £454,600) 100 100 /118 /LISpLI7 |117 | 118¢ |... |isgittaa] Ae BhJuly95 ce 
Do6 t Mort. Chin Sprngficld, '98| $1,600,000} $1,000 2054) 1044)1044,1044/1044, 104 | 5 5 011063/100 | 6 Deo.93) 6 Ine. 94} 6 Deo.94| 6 Jne.95 EGE 
| De % Mortgage Bonds, 1951  ...| $2,500,000| $1,000 2054 |1064/1064|1064 1064, 106 | $ 6 6|l12 |102 | 34Jan.94| 3)July94| $4Jan.95| 34.Jul ee 
De Gold nds, 1952 ......... -.{$15,000,000} $1,000 2054 109 {110 108 108 | 109 | 3 14 |L10 |108 | 4 Oct.93] 4 Api.94| 4 Nov94| 4 Apl.95 ie 
| eae e.) G. Bds., 1950) $3,000,000| $1,000 2054 107 |107 |1064'107 | 1063 | $ 26 ol107 984, 4 Novg3} 4 May94) 4 Deod4; 4 Jne.95 ee 
% gold ie ae. $24,679,000] $1,000 2054|107 |1074104 105 | 1044 | 3 17 6|1074| 9 | 4 May94| 4 Nov94| 4 May95 Hdd 
Seer line 4% chook Se paahaiaie 63 $10,000,000) $100 2054 993101 | 994 993 100; 4 2 0/101 302! 4 Dec.93 4 Jne.94) 4 Dec.94/ 4 Jne.95 i © 
SE MAGD BARES ..........00.00-vecceeee {850,000,000 $100 $100 1045 1044 101 1019, 101g | 4 19 9109 | 82) 5 Feb.94 5 Augd4) 5 Feb 95) 5 Aug. 95 iE 
“mee and Vincennes 7 % ] | he 
aby Pennayl. Rly.) 108. $1,700,000 000 1,000 205411951105 1194 195 100 6 6 0|1234)1174 7 Feb.94| 7 Aug94) 7 Feb.95| 7 Aug95 iene 
ten mortgage, 1900 ......... 1,402,000) $1,000/2054/108 {108 105 105 | 107 | 4 17 0}108 |1044, 6 Oct.93| 6 May94| 6 Nov.94| 6 May95 ee 
up ore & Mich. Southern shs./$49,466,500) $100 i$tod|is4 1544'154 1544) 154 | 3 17 3/156 |136 | 6 Feb.94| 6 Aug94| 6 Feb.95| 6 Aug95 iene 
Lehigh Valley 6 % consol. mort. 1923] $3,000,000} $1,000) (2054 1224)1229|1224 1224) 123 | 4 13 6|1234)1225) 6 Dec.93| 6 Jne. 94) 6 Deo.94) 6 Jne.95 ie 
Dae ging “A, ’ced by ag by 97 £201,800} $1,000 2054|1044|1045/1044 1045) 103 | 4 18 4/105 |102 | 6 Dec.93| 6 Jne.94| 6 Dec.94) 6 Jne.95 ee 
Do lst Mortg. Guar Gold Bds. 1940'$15,000.000 $1 "000 100" 108 107$/105 106 | 106 | 4 6 Oj107}/192 | 44Dec.93| 44June94| 44Dec.94; 45Jne.95 
Do Term. Gold Coup. Bonds, 1941 $10,000,000 wee (L159 116} 1153) 1154, 115g | 4 5 0)1194/1094) 5 Mar94| 5 Sep. 94) 5 Mar95| 5 Sep.95 F 
Longlsland 5% Gold Cou; Bonds, 1931 : 3,610,000] $1, ,000 2054! 1224 1229/1225)1224) 117» 3 17 1224117 | 5 Apl.d4; 5 July94/ 5 Jan.95) 5 July95 ie ee 
Do 40-yr. gid. deb. a. 1934 .. $:,500 000) $1,000, 4 oo (LiL jLU1 jL11 | | Ma | eee 1113) 109 | ves ots ava ie -F 
Do (Nth. Shore Branch) 1st Cons. : 
ME ee RUE soceraivesdcucenes $1,075,000 $1, 000 1094 1095|1095, 1094 1l0?| 4 9 6 vata ian bee ese 5 Oot.95 om Ee 
Louisville and Nashville 6% mt., 1930|$10,841, 000) $1, 000 205 si 1233/123 123 | 123% 414% 9124 |117 | 6 Dec.93) 6 July94) 6 Jan. 95) 6 July95 ¢ ". 
Do6% sinking fund bonds, 1910 | Bou | ae 
©. & N. Alabama)...........000000. $1,960,000) $1 enn 1124 pote FRG lll | £16 91139108 | 6 Apl.94) 6 Oct.94) 6 Apl.95) 6 Oct, 95 ae 
Do 6%, ist mortgage (New Orleans | ca te 
and Mobile Division) 1930 ...... $5,000,000: —_ 000, \2054 1254 128 1234 1254) 128 412 6|128 lz 6 Jan.94) 6 July94) 6 Jan. 95) 6 July95 A 
006 % sterling bonds, 1902 ...... £399,200 200 (200 ‘106 |106 06 106 | 106 | 5 4 6112 106 | 6 Feb.94 6 Aug94) 6 Feb.95) 6 Aug95 ee | 
m8 10/40 Adjust. Mt. 1894-1924) $4,531,000) $1,000 '2054! 1044) 1044/1024'1024; 104 | 5 16 $/106 a 6 Apl.94) 6 Oct. 94) 6 Apl.95) 6 Oct.95 n | 
5% Gold Boads 1931............ $5,129 ,000| $1,000 2054110 112 |1034 109'| 1083 | 4 9 of112 103 | 5 Apl.94) 5 Oct.94) 5 Apl.95| 5 Oct.95 ba. 
Pe Udaed so. gd. cpn. bds gr #1,000)2054 87 | 87 | 85 | 86) 85 | 417 6 | 70 4 Dec 93) 4 Jne.94) 4 Deo, 94) 4 Jne.95 Pee 
Do(Memphis & O.Div.)tstMt.,1901| £700,090, 100 {100 |1185,1184/1184 1185 1133 | 4 2 oluisala ia 7 Dec.93} 7 Jne.94| 7 Dec 94| 7 Jne.95 a | 
Do Carita Stock $100 shs. ..... 252,800,000) $100 $100 654 654) 59g 8 60 | 598 | mil | 674) 474; 4 July92) 4 Jan.93) 4 July 93 nil since | 
Louisville, N. Albany, and Chic., 6 % | { | : | 
Cons. G. Bonds, 1916............... $14,700,000 $1,000 % | 5 17 6) 934 95 | 6 Apl. 94) 6 Oct. 94) 6 Apl.95) 6 Oct.95 
Manhattan 4°% Gold Bonds. 1999 ...'$14 048,300! $1,090 200 102 1025! 1014 103 1024 | 3 18 6/1043! 98 | 4 Apl.94! 4 Oct. 94) 4 ApL95| 4 Oov. 95 i: 
Do Cons. Mort. (Elevated Fours)! $3, 925,00) $1, 000% |102 |102% 1018 102 | 102g | $ 18 6|104 \1014, ue | 4 O3t 95 ? 
Mexican Cntrl., L.,Cons. 4% mt. bds. \$57, 845 ,000| $1,000 2 2055, 714) 73) 71k 724° 71g ; 13 6) 738 554) 4 Jan.94| 4 July 94; 4 Jan.95| 4 suiges 
Do Ist consol. Inc. bonds............ ($17,072,000 $1,000 2054! 22 | 254) 22 | 234) +223 ne 25%) 10 |£63/Jly Baya £63), wae on #1. 
Do 2nd consol. Inc. bonds ......... $11,724,000| $1,000,2054) 114) 124) 11¢) 124 11g)... | 124) 4i) ove 
peommon stock ........00..5.050. '$47,344,100| Stock [$100 13 | 134/12 12h) 12 |... | 148) 6h | 
Natal, Ist Mt. 6 ¥Gold Bis./$11,532,000 $1, 000 100 106 {103 106 107 | 1074 | 5 15 O}103 | 95 Int. payab/le in NYk|June i anjd Deo. 1 
Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000) $1, 000/100 | 36 374| 354, 87} 36 | .n 373) 238 $2 Mar93 nil /1%Apl.950\n account ; 
Do Series B. non-cum ............ '$10,470,000 wists | 78 8 | 2 tt a ..,_ [Coupon 1}Sep. 1887 
De Matheson's Certs. A and B ..| $3,520,000 20 | 20 | 20 | 20} 19) | 20°| 19 $2 Apl.93} nil 
Michigan Cent B Creek & Stu 
ist mt. 3 % 100. -yr. bds., 1989... ') Seranee 01,009 % ee ost 82 | 834, 81g | $13 0} 834] 794 | 3 Deo.94) 3 Jne.95 
| Minneapolis & Pac. lst Mt. Bds .. ... $2,532,000 95 | 95 | 972! ... 974) 94| 5 Jul 98 5 July94 ; Jan.95/nil July95 
} Minn St.Louis 6 % gold dol. bds.,1921| $1,332,000 gi000/2054 117411174 1174 117 1043 | 4 16 6120 i165 | 6 Api. " 6 Oct. - 6 Apl.95| 6 Oct, 95 
Mina, Naty gid. bds., 1934 ...... $5,000,000 $1,000 % oe !106 1025 103 | 102$ | 4 16 6|106 |1033! je sed 5 Nov.95 
aulte, St. Marie & Atlantic 
lic et mort, red. 1926, now 4%...) $8,261,009) $1 be 96 | 984 oa ra ai (4 3 #109 a 4 Jan. 04 4 July94, 4 Jan.95| 4 July95 
estern 1st Mort. 1911..... #500,00018 $1,000, % | ... |LLLd ‘| ws ons 
92 | 89 90! 89); 410 O 93g) 814) 4 Nov93 4 May94 4 Nov94| 4 Jne.95 
acre ee a 30,000,000 $1,009. 70 | 70 | 654 66 | 65 | 3 O 6) 71f 45) 2 Feb.92) 2 Feb.93| 2 Feb.94| 2 Feb.96 
new preferred ... ..........ssse00es $13,000,000| $100 40 4G | 34 | 344) 34 |. 40 | i we | oe 
ROW COMMON. .socsvsseeeeesseeen $47,000,000} $100 284, 189/167, io 16g, | 198) 5 a ve vee 
Mobile and Birmingham ist mort., : 
Monn nglish Roses Corts. ;..... sme na 234) 244 2a 234) 244 nil, | 245 ” 5 ais 5 Jan.92 ail July92\nil Jan.93 
Re on ree ee eerer \$1,000] % |108 |1103 1074 1£0 | 110} ) $313 L103 1054 $ Sat 4 Mar95| 4 Sep.95 
Na na Cent Ist mt. gld. op-bds. 1937 $2,700,000 $1,000] % |106 (107 |t06 107 | 106 | 4 14 O/L07 (1014) 5 5 Jan.95| 5 July95 
Wille, Chat. & St. Ist 
| Cons mort., 5% Gold Bds., 1928...| $4,978,000) $1,000/2054)104 106 /104 105 107 | 413 £107 1014 5 Mar94. 
| Nash Florence, and Sheffield 
lew & 8% mort., (937... ..csssesseeee $2,098,000} $,100012054) 92 | 93 | 14 92| 914 | 5 12 0} 99a} 70 
| ork and Canada 69 
esDasre HadrnCand 0 2300,000| 200 |200 |1is 118 [1178 118 | 1172 | 4 2 1204)117 
ork & Putnam 4% tsb Cons. 
RY. prold Bonds, 1908 iinasbioenns =| CA $1,000, % (109 111 109 | 1103 | $ 13 3/112 ie 
Brooklyn and Manhatta 
Ist cone, got hoods! $l, 178.000, $1,090) % |1104)1104)11 110) we | $11 L104) 110 
WY. Cent.& Hudsn. Rvr. 19031830,000,000! $1,000/2054)1224 1254/1228 125y 120 | 3 14 6/1254 120 
7% bds, . 3 21/117 
| ppg tl mrt.iss. at 954,red.1903) £ 2,000,000) - 200 |200 [121 |121g/t20g 121 | 121 | $ 7 3/122) 1 
gy abeatares, REE RY $10,000,000, $1 000 2054 1074107 4|1074 1074, 210 | 4 2 9 1124/1064 
ty. gold deb. certs, 1905 ...... 3160000 8009 2054|107 {1094 107 | | 109 | $ 3 9/1004)105 | 4 
ur and Oswegatchie sa } i 
4 8 Hite ilde is 
“Do4 Ma Ist mt, gba 1042 pen 106 |108 (106 106 | 106g { 3 20 6/108 104 | 4 Now9s 
% ext. gold certs., 1905 ...... 
D800 Suan... $i00 |$100)105 |106 |102g 103 | 103 | $ 18 6107 | 96 | 6 
142 |1474}1425 1465] 1465 | 4 2 91147511293) 7 
977|$1;000 140 rary 1444) 148 | 4 4 6/148 [128 | 7 
$1,000 81 101 FO 1 Rh nu 83 | 57 | 6 
$1,000 GO | ne | ve | oe | ove | 6 6 F BO) G7 |S 
$100 $1 23 “ques | wil, | 32) 1 
: 84 12fe +e a8 "3 ta 10% 5 
13 |11 113 
\Sioo god! isp tome 1718 18) 18 | wit | 19%) 155 
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Northern Central 6 % consolidated 












































Oregon Short Line and Utah North 





5 | 3 
































































Pittsburg & Connellsville 6% sterlng 
bads. guar. by Balt. & Ohio, 1926 
Pitts. Cleveland and ToledoGold Bds 
1922 (Int. guar. by B. and O.)... 
Pittsburg, F. W & Chic. Guar. 
2) ORO oes vbisenes ccs by |$19,714,28¢ 
Pittsburg, Cinn., Chic.,and { Penns 
8. Louis 45% gd. bds. 1940 Co. |$20,000,00( 
Richmond and Danville5 % mort- ; 
e gold bonds, 1909 $1,348,0 
$1,350,000 
$15,200,00€ 






£ |,363,600} 200 


















Rio Grande Jctn. 5% Ist 

gold bonds 1939 
K. Grande West. Ist mort. 4% gd. bds. 
St Joseph and Grand Island 6 % 1s 


mort. 50yr 





















Guaranteed 5 % Gid. ; 










mortgage, by drawings by 1904... £298,200} 100 |100 |109 |109 {109 |109 | 1105 | 5 0 6/1103|107 
Northern Pacific 6 % 1st mort. gold 
bonds, redm. by purch. under 110, . 
| pct by drawings at 110 before 1921] 42,212,000) $1,000|2054|120 |120 |119 |120 | 1194 | 4 1 OZ jh 14s) 
Tard eant SF bona red 1039 [ |819,216,000| $1,000]2054 108 |106 |1033}:05 | 1054 | nil. 
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Last yrs.|PRICESOF 





































Mort. Gold Bonds red, 1925...... . $1,001 nil 67 | 56 | 6 Nov92i 6 May93 
StLouis & S. W. 44 gold bds, Ist mrt. |$20,000,00C | $1,000 5 0 9| $43 63 | 4 Nov93| 4 May94 
Do 2nd mtg. non.-cum. gd. inc. ... $8,000, 00C | $1,001 si sale 
Do. 5% prefd. cap. stock ............ $20,000,001) $100 |3100! 16 x - 
ro Bridge7%lstmrt.gld.bs.,192°| $5,000,00( | $1,00° | 205411324|1364]1324 17 3|1364/1293| 7 Apl.94) 7 Oct.94 
Seieccaee faieok to Gieas ish Por 7 oltl4 |106:| 6 Jan.94| 6 July 
St Louis Merchante’ Bridge, Toren wm 1! 474| 3 Jan.94| 3 July 





4 
6 
5 
StPaul, Minn. ,& Mani.4$%con.mt. 1 Hyon 103 |1094|108 |109 S"s 44 Jan.94 44July94 
Do consolidated 65 1933... $1,000 : $4 13 ons ~ 
De Bonds, 1940 ......... sie “es 4 4 4 Jan.94 4 July9s 
soo sites ata araseariec 5 $ 6|1204/1074' 6 Oct. 94) 6 Jan. 
mort. | $1,000] % 5 8 - oi 
i 5 2 $100 | 93 | 5 Feb.94) 5 Aug 94 
200 4 & O15 }109 | 6 Nov.93) 6 Ma 
6 1 
4 3 AJ 


oe 





so 
. 4s. 
: os: 


ow 
Be 


SEEE: 


ze 





© 888 


SER 


~ A SArm Bem 


£8 





[Oct, 31, 1895, 








wo 


=o 








CAPITAL. Monts. sai yd. 1895. Divipenps. 
NAME. : ‘ Share| .5 | Do : 2 | Busi- t sane 3 z Last Four. 
Y ubscri or | ‘a | a) Rate per Cent. per Annum. 
Stock.| © E 8 | § | Pon 'PerCent. 3 - ” 
, iarei ater tat anila alae as scab ee aideipicelionmmaiata '- — } 
New York, Pennsylvania, and Ohio’ | | 

7 % lst mortgage, 1905............ | $7,625,000) $1,000|200 | ... .- {154 | 13 | 358 per $1,000 for coups.Jan,andJly 95 | 
~ wee See eee ot Saree ; ak | ‘is ed se m sets ied at is me ca ae sa a 

. Istmort.bds.int. from] stJan.’96 $59,043,500)... -» | Q74| 27 5 2 ees 4 . ‘= 
Do. Prior Lien Ext. bonds, 1985... $3,000,000} 100 100 /1103]/1145|110g/1144) 1144 | 3 22 9/114})1102 wee ove s+ | 448ep.95 
Bera memes ene etme | ee: oe | ae ae 

%, rtgage, 1915 ......... 784, ; 
De Menlomans Trust Bonds, 1908, £181,400| - 100 |100 oa" 108; 102° |103 | 103; | 4 18 0/1033| 95 | 5 Nov93! 5 May94| 5 Nov04! 5 Mays 
Do do do 1910, £203,600, 100 |100 ‘102 104 \102 103 | 104 | 418 0104 | 96 | 5 Dec 93, 5 Jne. 94, 5 Dec.94) 5 June95 
Norfolk & Western 6% gen. mort,1931| $7,283,000) $1,000|2054/1243|1964|123 |123 | 125 | 4 16 6/1264]107 | 6 Nov93| 6 May94) 6 Nov94| 6 Mayds 
1 Dob6% Imp. and Ext. bonds, 1934 $5,000,000 $1,000,2054' 106 110 (106 |110 | 1094 | 5 12 $110 | 86 | 6 Aug93) 6 Feb.94| 6 Anal 6 Feb.95 

Do 7% Adj. mort. bonds, 1924...) $1,500,000] $1,000/2054|101 |1043/101 1044) 1035 | ... {105 | 85 | With | coupon { March, | 1895 
Do 5 % 100-year Gold Bonds e+e +++) $12,265,000 AEG 3a | 66 | 71 | 66 | 69 | 69 71 | 474| 5 July93' 5 Jan.94 5 July94, 5 Jan.95 
Do (Clinch Vall. Div.) | M. gd. bds.| $2,500,000| $1,000|100 | 654) 674| 63 | 63 | 653 724| 53 | 5 Feb 93) 5 Aug93) 5 Feb.94| 5 Aug0 
Do( Maryld.& Wash Div.)5% gd bds $7,050,000 ee | 653| 72 | 654) 72 | 68 oes 72 | 534) 5 July93\ 5 nee 5 July94) 5 Jan. 9% 
Do 6 7 preference stock ......... ..|$50,000,00C) $100 |$100) 153] 153) 134) 13g) 13% | mil. | 194/106 3 Oot.91) 3 Apl.92} 2 Oct.92/ nil since, 
Do CoMMON STOCK ..........00.0000 $9,500,000) $100 ‘$100, ee OE ie Ear E uy nil, 74| 74 ed vis, pug 4 


6 Jan.94| 6 July94) 6 Jan.95) 6 July95 


6 Jan.94, 6 July94) 6 Jan.95) 6 July95 
6 Mar92) 6 Oct.92; 6 Mar93} nilOct93 


Do 6 % 3rd mortgage, 1937 ......... $1!,461,000) $1,000/20545| 743! 76 | 744) 76 | 754 nil. 6 Jne.92| 6 Nov92) 6 May93jnil.Nov93 
Do Land Grant 54, G. bonds, 1989)$45 329,009) $1,000 a ar’ 41 | 40/40) 40 nil, 5 May92)\ 5 Dec.92) 5 May93jnil.Nov93 
Do preferred stock ......c00..0000005 $34,140,131) $100 |3100) 195) 194) 184) 183) 18 nil. 4 Dec.9}| 4 Mar92\nil Jne.92\nil Sep.92 
Do Common STock ......... Sahil $49,000,000; $100 $100; 54) 454) 5 5 | 5 nil. oo | nee “ se 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %.. $5,631,006) $1,000 2054! 40 40 | 354) 374) 354 nil, 6 Feb.92| 6 Aug92) 6 Feb.93| 0 since. 
Oregon& CaliforniaS% Ist mt bds1927| $18,842,000) $1,000) 2055| 934| 93,| 834) 89 | 884 | 517 3 5 Jan.94| 5 July94) 5 Jan.95| § July 
Oregon Rail and Navigation 5 % | | fe 
ee re GD, Willis cose cicsssnctrneres $ 5,175,000|$1,000 "14 | 74 | 74 nil. + 5 Sep.93) nil. since 


ern Coll. Trust 5% gold bonds ...| $5,500,000] $1,000|100 | 35 | 35 | 35 5 nil. 3: 5 Aug92) 5 Feb.93) 5 Aug93 nil. since 
Panama Rail 7% gen. aod bnds 1897} £569,800} 200 |100 \1024 1024 1024] 1024 5 12 3\1054)102 | 7 Apl.94; 7 Oct.94) 7 Apl.95| 7 Oct. 95 
Do 6 % subsidy bonds, 1910........} $2,055,0C0| $1,000) 2054} 994) 99,| 98 | 98 6 4 3} 994] 95 | 6 Apl 94) 6 Oct.94! 6 Apl.95) 6 Oct. 95 
Pennsylvaniagen. mort.6% sterl.,1910) £°,781,600} 200 |200 |132 1923] 1314|132 10 S\133 3| 6 Jan.94| 6 July94) 6 Jan.95| 6 Jul 
Do6%consol. sterl. sk. fd. mort., 1905) £ 1,693,800] 200 |200 {122 1229) 1214) 122 13 6/123 |1174| 6 Jan.94| 6 July94) 6 Jan.95 6 July% 
Do 34 % Con, 1945.........0cceresseee £1,000,000} 100 |109 |1054|106 |1053!1054 = a ek. ia vs 
Do6% currency do 1905] $2,000,000} $1,000) 2054|120 {120 |120 |120 17 6124 |1174| 6 Jan.94| 6 July94| 6 Jan. 95) 6 July95 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000) 2054) 118 |1184}L18 {118 7 3/1184|1144] 44Nov93| 44May94| 44Nov94| 44May95 
Do Equip Trst 4% bonds A, 1914. $ 3,000,000) $ 1,000] 2054110 L1Oz/LLO jLL0 7 4 Feb94| 4 Aug94| 4 Feb.95; 4 Aug95 
DoCons. Mt. 4%. coup. gid. bds. 1943] $3,000,000) $1,000] 20 541174] 1174] L154] 2154 7 a9 4 Apl.94| 4 Oct 91| 4 Apl.95| 4 Ocb.95 
Do CAPITAL STOCK... .......c0c0se0 $) 129,245,000] $50 1350 | 574) 578) 56g) 574 ~ $| 583) 493] 5 Nov93| 5 May94) 5 Nov94 5 May95 
Pennsylvn.Co.44% 1 mt gld bds, 1921) 220,000,000! $1,000} 2 1: 44hJan.94| 44July94) 44Jan.9 44July95 
Perkiomen 5 % gold bds, 1918.........| $1,125,000] $1,000 9 5 Oct.94| 5 Jan.95| 5 Apl.95| 5 July95 
Phil & Erie6%gen. mt. 1920 (isdat874)} $5,000,000] 200 0 6 Jan.94| 6 July94| 6 Jan.95, 6 July9% 
Phil.& Read.6 %ster.gen.con.mt.1911/ £1,399,800| 200 1 6 Dec.93| 6 Jne.94| 6 Dec.94) 6 Ine. 
Do 6 % ster. Imp. Mort. 1897 ...| £1,872,800} 200 |2 8 6 Apl94| 6 Oct.94) 6 Apl.95, 6 Oct.9 
Do Gen. mort., 4% Gld bnds 1958/4 42,963,000/ 31,000 nil. 4 Jan. | 93, nil. | since. 
Do Cent. Trust Co.'s Cert. ...... ..|330,286,000| .. ga sed a aes as 
Do 5 % Ist Pref. Inc. bonds ...... $23,971,097 |31,000 nil. oe? # Mar90}nil betwn cee 
Do 2nd Pref. Inc, bonds ............ $16,175,568) $1,000 nil. 5 Feb. 89\nil betwn| 44Feb.92\ 5 Fess 
Do 3rd Pref. Inc. bonds ............ $18,259,624)$1,000 nil. se 5 Feb. 89jnil betwn | 5 Feb. 
Do Common Stock Receipts ...... $40,332,361} $50 nil. ..  |last div. |10 % Jan) 1876 
Do Defd. Inc. bonds, stamped ...|$25,568,090| $50 nil. No |dividend |ever paid 
De Con. mort. bonds, 5 % ......... $5,767 ,042/31,00U ou 5 Nov93\ 5 July94| 5 Nov9 5 May95 


5 Mar.95) 5 Sep.95 


5 Dec 94| 5 Jne-95 
4 Dec.94 4 Jne.95 


6 Nov93| nil since 
4 Novos| 4 May% 
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AMERICAN RAILWAYS—Continued. 


CAPITAL. 


Share 
or 


NAME. 


Southern Railway E.Tenn.Reorgan. 
Non-cum. pref. stock $50,900,000; Stock. 
Do Com. Stk. Voting Certs. ...... $|119,900,000) Stock. 
§. Pacificof Cal. 6 % 1 mort. 1905-12/$31,929 500/$1,000 
Terminal Rird. Assn. of St Louis 
50-year lst Mtg 44 % Bonds, 1939} $7,000,000/$1000 
Do Ist Cons. Mort.Gold Bonds, 1944} $4,500,000/$1,000 
Texas & Pacific 5 ¥ Ist mort.,red.2000/$21,049,000'$1000 
| Do5 %2d mort. Gold. Inc. bonds/$23,227,000/$1000 
Toledo and Ohio Cent. (Westn. 
a ee) i ms. 5% pid konto ...| $2,500,000|$1,000 
lo Wal. Valley an io 40 yrs. 
Ist Mort. Gold Bonds, 1931....-....| $%508,000}$1000 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 
) Union Pacific—Omaha Bridge8 “ster. 
coups. 8/ 5s 9d) red. by1896at110} £108,200) 200 
Do 6 % Ist mortgage, 1896-9 $27,229,000/$1,000 
Do Collateral Trust 5 % bonds ...) $4,677,000/$1,000 
Do $100 Suanks $60,868,500! $100 
UnionPacific, Linc.&Col.5%1stmt1918| $4,445,000) $1,000 
United N. Jersey Cnl. & RL, Gen. 
Mrt. 4 % Gld. Bonds $ 5,646,000! $1,000 
Do. 6%, sterling 190 £1,133,800| 100 
Vicksburg, Shreveport, and Pacific 


Wabash Ist Mort. 5 % Bonds, 1939 |$31,664,000'$1,000 
Do 6 % B deb. certs. $25,740,000/$1,000 
Do preferrel stock $24,000,000} $100 
Do Capital Stoek $28,000,000) $100 

West Pennsylvania 4 % mort. bonds! $3,000,000) $1,000 

West Shore Ist mort. 4% gtd. bonds|#23,358,000/$1,000 

West Virg. & Pittsburg 5 % 1st mt. 

$4,000,000/$1,002 


100-year gold bonds 
ling and Lake Erie Ist Mort. 
(Wheeling Div.) 5% gold bonds} $1,500,000\$1,000 
Ex.&Imp.40-year gd.bds. 1930) $1,56 2,000/$1,000 
Do cane. mu t. 4% gol bonds .../ $1,100,000/$1,000 
& Sioux Falls Ist Mort | 
guar. Gd. Bonds | $3,625,000 $1,000 


184,300; 100 
183,970) Stock 
300,000 20 
400,000; 100 
2,200,000) Stock 
850,000) ,, 
381,700) ,, 
139,300) ,, 
125,000 

352,800) 


Alagoas, L.—6% debens. red. by 1913 
Do 5 % debenture stock 
Do SHares—guar. 7 % by Brazil .. 
Alooy & Gandia Ry. &Harb.u., Db. 
Antofagasta (Chili) & Bolivia, L 
Do4% debenture stock ............ 
Aranco(L.) 5% 1st Mort. Deb. ...... 
6 % Gen. Mtg. 
Do 10 % Cum. Pref. 
rdinary. 
Argentine ( rt. Western,L., lstdeb.stk. 
$% till June 1895, then 4 % 
Do 6 % 2nd deb. stk 
5% cum. pref. 
tine North-East, L., 6 % Pref. 
Yo 5 % debenture stock 


; 30 
1,500,000} Stock 


ia Blanca & N. W. 6 % cum. pref. 
and San Francisco, Lim., gaar 

Te for 90 years on 1,800,0002... 
Do mbo Branch Guaran. 6 % ... 
rranquilla, Ltd., 1st deb. stock ... 
Beira Alta (Portuguese) 3 % obligns. 
Bilbao River and Cantabrian Ord... 
Great menshern, L. 6% strl. dbs. 


erck 


: 


teas asl eda <iaasotar Sb oaabenaed 
yres & Ensenada 5% Deb.... 
5 % B Mort. Deb. ok 
T% preference .....c.c..escceseeses 
Ordinary stock 
Ayres & Pacific 4% deb. stk. 
do 6% 2nd deb.stk. 
do 7 % Cum. Pref. 
Ayres & Rosario—4 %deb.stk. 
Preference s Neill aliens 
hales Extension shares ... 
DINARY Stock os 
& Val. Trans. Rly. L., 7% Pf 
debenture stock ..........+. 
yres Gt. Sthrn, L. 4¢¥deb.stk. 
5 % preference 
Stock 


fess 


ar 


959 


= 
sie 


F 


} Do do 

: po? Onpixary sveeecsusonces 

poe AyresNth.(L)5%Ms. Deb. Stk 
8 % Preference 


3,000, 


124,990, 

180, 
3,500,265, 

300,000 


6% prior lien mort. gold bonds} $1,323,000} $1,000 2054|112 |112 109 |109 


FOREIGN RAILWAYS. 


9,900 *, {200 
154,505] Stock |100 |116 |116 |116 [116 | 11 
100 2 3412584 252 4) 252 

i 


PRICES OF THE 


Monru. Fuen 


. Busi- 
- 2 » 
7 ness 


Be ee 


| = Done. PerCent, n | 8 


‘Stk.| 40%) 41 ( 364\ 363] 364 
'Stk.| 139) 134 ity 12} 11% 
2054/1144'1154'114 \1154) 115 


2053/112 |114 {111 (113 | 1139 
\9%,| <2: }106 \104 [105 | 1054 
2054) 934) 94%! 924| 92}| 93 
2054) 294! 294) 254) 284) 253 


'2054)112})1125 1195)1194) 1118 
'2664/1093 11104 1083109 | 110} 


'gool 124 1125 1124!1125] 110 


| 
200 |1133/1134)110 |110 saa" 
l 


2054}106 |111 106 {111 
'2054) 74 | 774 74 | 773] .. 
$100} 15 |162,| 184) 134} 134 
2054 464) 484 464) 474| 46 
| & 1174 118} 1174/1184] 1204 
‘100 {113 (1174/1113 [N74 116 


| | 1114 
1% |... |L12 109 \109 | 1115 
2054] 84 | 844) 308) 31 | 31 
$100) 24 | 244) 217) 225) 224 
'$100) 94) 94, 84 9) 8 
'2054)110 |110 109119 | 109 
2054) 108 
{ 


108 {108 108 | 1094 
210 1niy|t3 Ang U13 | 1124 
| 





{ 
'2054, 904! 904 90 | 904) 99 
2054) 91 91 


% 107 


K 


| 91 | 91 


Bid tee ok 
(1084 107 '108 | 1034 


| t) 
‘100 1023 104 1024104 104 


100 | 78 | 784 78 | 78 784 
| 20} 13 | 184 129,13 123 
100 | 29 | 814 29 | 314 25 
100 |106 106 | 96 /104 | 104 
1100 [1074 1074 1024105 | 105 
100 |103 103 102 |102 | 103 
100 | 914 914 894 905, 894 

44 44 44) 45 4 

23; 2 2%] 2 8 

| } 


93 | 944 91g) 94 
80 | 80 | 75 | 77 | 
102 10% 10 | 10 | 

100 | 134 134! 114] 12 | 115 
30 | 31 | 28 a 284 
24 24 24) 24) 
40 | 42) 40) 41) 41 


16 | 16 | 134) 134 
8| 8 74 Te 
685 


6t "64, 6% 63) 
87 | 87 | 87 | 87 
87 | 87 | 87 | 87 | 


110 |1105|110 {110 
1214)1214)1154 1164 
at) 47 | 61 al 
9S | 

si ao 74 2 
6 | 164, 16 | 164 
16 | iat 148) 149, 144 
67 | 67 | 624) 63 | 64 
5 

62 | 65 | 62 | 65 ei 
121 {121 |118 {119 | 1184 
131 |1319/129 |130 | : 
124 |1284 1224128 | 127 


19 j217 |219 } 217 
1074|110 (1078 109%) 109 
13 | 13 | 12§ 12%) 123 


divs. yld. 


1895. DIvIDENDs. 


Investor 


at Latest) + 


| 4 


t os 
5 165 
6 9 
7 13 
nil, 
5 1? 
3 17 
§ 13 
6 13 
nil. 
nil, 


nil, 


nil, 
3 13 


Wir dr Se 
me ma 2 ~ eo? 
SSSEE Sood : 


®’onr 


Se Sete to te Ge Ge Ce 
~ 


& 


Last yrs. | ad 


3 
aie Last Four. 
Rate per Cent. per Annum. 


| 154 OF | one she css ei 

9/118% 1104} 6 Apl.94| 6 Oct. 94! 6 Apl.95| 6 Oct.95 

i { 

914 04s 44Mar94) 44Sep.94, 44Mar95| 44Sep.95 

6) 96} 86 | 5 Dec93| 5 Jne.04| 5 Deo.94| 5 Jne.95 
33 | 24 on “ 44J ne. 92) nil since 

a 


01113 106 | 5 Apl.94| 5 Oct.94| 5 Apl. 95| 5 Oct.95 


6! 1104 102g 44Jan.94| 44July94| 44Jan.95| 44July95 


3114 105 | 6 Jan.94) 6 July94) 6 Jan.95| 6 July95 


(1174 110 | SgApl.94)"84Oct. 94| S$ApL.95) $4ZO0ot. 95 
\111 105 } 6 Jan. 94) 6 De>.9!/with coupjon Jan. 95 
| 774 74 | O Nov.94) 5 May9¢/with coupjon July95 
184 8;%/ 7 in 82 | 7 in 83 | 14Apl.84) nil since 
74 | 40) 5 Oct.92: 5 Apl.93) 5 Oct.93) nil since 


ine 4 Sep.94; 4 Mar.95) 4 Sep.95 
6 Mar94/ 6 Sep.94) 6 Mar95| 6 Sep.95 


6 Apl.94| 6 Oct.94| 6 Apl.95| 6 Oct. 95 


6 Dec.83} nil since 
ah ‘ 6 Oct. 81} nil since 
| 10} 57%) No j dividend, — ever paid, 
Oj111 (1005) 4 Dec. 93, 4 Jne.94) 4 Dec.94 4 Jne.95 
0110 1054 4 Jan.94) 4 July94) 4 Jan.95| 4 July95 

} } | } 


alias 5 Mar95 5 Sep, 95 


9|1204 112 
ce 113 


| 
1134'103 
112 |109 
364 193) 
27 | 123 


0 


} | { | 

9\ 93 | 884) 5 Jan.94| 5 July94! 5 Jan.95 

095 91 | 5 Jan.94) 5 July94| 5 Jan.95 
70 | ped see 4 Jan.95) 


| 
‘109 | 5 Mar 94 5 Sep.94 


5 July% 
4 July95 


} 


§ Dec.94' 5 Jne.95 


| 5 Jne.94 


l | 
6|1057 983) 6 Feb.94) 6 Aug94| 6 Feb. 95] 6 Aug95 
9| 79°| 734) 5 Jan.94| 5 July94) 5 Jan.95) 5 July95 
9| 134) 104) 6 Apl.93} nil btwn} 4 Oct. 94) 6 Apl. 95 

314} 28 | & Jan.93) 5 July93; 5 Jan.94/ nil since 
6\112 | 96 | 6 Oct.94| 6 Jan.95| 6 Apl. 95; 6 July95 
0\108 [Ole 4 Jan.94| 4 July94) 4 Jan.95) 4 July95 
6/103 | 94 | 5 Jan.94) 5 July94) 5 Jan.95) 5 July95 
3| 99 | 864, 6 Mar94| 6 Sep.94) 6 Mar95; 6 Sep.95 
7i%| 4 |25/psMr.9|2 10/-ps Mjay 92 10/-|ps Jan, 93 

53 ; soe ene oes 


d 


944 
834 


15 \Int. May 
2 Oct. 90{nil betwo}t/paJan92| nil. 
il.  {10/ Oct.94|10/ Feb.95|10/July 95 


53] 13 | 5 Apl.94] 5 Oct.94] 5 Apl.95] 5 Oct. 95 
3$Apl.94| 3 Oct.94| 3 Apl.95| 3 Oot. 95 

6 Jan.94| 6 July94| 6 Jan.95) 6 July95 
QZUf2cJuly|94 2 50c |Jan.95 1f |50eJuly95 

63) 7 Mar94| 6 Sep.94) 6 Mar95| 6*Sep.95 
79}| 6 Feb.93| 0 Aug93| 6 Feb.94) 6 Aug95 

6 Aug95 


ee 
~ 

oe 
se 


E 
SEE 


65 
1214/109 ; 4 Jan. 
133 \119 | 5 ApL94 


iiss 


= 
> 

is 
ow“ 


6 


5 July95 | 


or 
Sse tea ee 
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FOREIGN RAILWAYS—Continued. | 
- PRICES OF THE rs. | PRICESOF; 
| CaPITAL. Mowra. Last (reel vo yld. _ 1895. et Se _ a | 
ag oe Last Four. 
NAME. Share | 5 ony 
oe ae oe | Z ld Sa parC 4 ; Rate per a 6 oe Annum. — 
Buenos Ayres Western, L., deferred: 1,000,000 10 yo {10} 7| 7 = 7 618)... 1B ie 3g * | 2 No ovO3inil ApLo | a 
Do i Garant i. Lect so 2,500,000) 10 | 10 | 11%, uy | ne 113| 114| 4 13 6,119) 8 | S*Apl.94 SéOct.94) 3*Apl.95 8 Oct.9 | Be 
Campos & a 54 % deb., re im. | N.- 
z atom ¥ A aan | ee 100 100 | 96 964 94 | 95 | 95 ¢ 17 ‘a ~ 3 De-93:27/ adi 04/247) Doonan S4July0s) | +s 
an ae nco ili J r 
Se pers i Sek AR STS iy i | 5 gumay # suns © Sara fee Cael |e 
“ ow Stile. os ssseseseseerenses s ae a 713] 63%, 704) 70% s 7 74 | 65 1% for 93'pd.May94): jtNovot 14May9s | | Nort 
. << mee neeeeeeeeceneeeseeeenees ’ } | 4 
Central Bahia—6 % debs.—red. by | , 
104 |104 |103 104 | 103 | 5 16 $105 | 954) 6 Feb.94! 6 Aug94) 6 Feb.95| 6 A | Nrth 
drawings by 1908-12 .........+.. | Pat oe 99%] 993 98 | 98 | 98% 6 & rea 803) 6 Feb. 94 | ti Augot 6 Feb.95| 6 Ants } N.-¥ 
Do 6 % debenture stock, 1934...... 100 | 769 763) 765' 76} 78 | 616 3) 804 754| 5 Feb.94 5 Aug94/ 5 Feb.95| 5 Aug 95 } §6Do 
cae stock, 1994... ” \100 | 66 | 695) 65 | 65 | 684 9 % 6, 694 50 | 5 Oct.93| 7 May94) 6 Oct.94 6 Ma | De 
Central Uruguay last iixtonsion,E. 0 | 10 | 73 74 | 62 6% Gz 6 18 8) THE 63) 4*Apl.94) 440ct. 94) 4* A195) 4 Oot.95|| f |! Nort 
Do Pert. Deb. Stock 463,400) Stock |100 [117 1184)117 118 | 118 | 4 6 0/1182 1104) 5 Jan.94| 5 July94) 5 Jan.95) 5 July05|| @ |} De 
Ce Ur Mastha. Sates, L...| 10 | 10; 64 6} 5) 5h 5h'6 7 3 613) 44'34* ApL.94| 34Oct. 00 PY Sn 340ct.95 } De 
Do5 % Deb Stk 627,150] 100 |100 [125 [11542142115 | 115 | 4 8 6/1154/102 | 5 Jan.94) 5 July94 5 Jan.95) 5 July95|| § |) De 
0 5 7% Deb. Stle.........-0++00.5+.+.500 000] Stock {100 |151 |151 148 \149 | 149 | % 0 6/151 144 | 6 Apl.94| 6 Oct. 94| 6 Apl9o! 6 Oct.95/| & Hl Otto 
S Uragnayol Ment 14168 debt 9 500,000, (100 {i4 [ius (107 |109 | 1082 | 5 * oALS | 96 | 3*Apl.94) 6 Oct. 94) 5 Apl.95| 6 Oct95) Fl 
Conde d’Eu Railwy, L., 54% deb. bas: 272,700} 100 100 | 91 | 94 | 91} 93 | 94 | 6 9 3 94 | 80 Shinn te see oe 5hJuly% || FY} . 
be STOAON | URNND) 90 | 30 | 10) 10 | 9410) 20 | 9 OO 10E 8b 5 Fobed ¢ Anges 6 ree ee 
_ capita gtd. aoneewans * $4,200,000 '$500, 30 | ... re er ee ccd 30 | 194) sugncas 5/34F.953 i aos chops De 
vescosesonee Div 47,700 noe 3100! 65 ... oe | wow «| Ol aoe 2/1%JSne94 | 2/54Dec94'3/14Jne95 || Bt De 
Couuinb (Chili) | Chiliancurrency., $2.7 7,7 40! 39 40 | 23 inj2nd deb.| scrip Mar, ro De 
oba and Rosario, L., 6 % pref-|  600,000| 100 {100 | 40 | 40 | 39 | 40) 304. pa . | 33/2 D 
Do. 4 9% sh deb. BtO0K onerous | Seaaetets _ 109 | s a a tae ee yd ae " "i D 
oO 6 % de stoc reereeeeeeeereseeeees nn | 124) 124| 12} nil. } 144: 6% 7 Sep. 8\8 7 Mar89 7 Sep. 89 ail dacs Otto 
Cordoba Central, Limited ............! 400,000 | 15115 | 116 8 G117k 92 | 5 Nov93' 5 Ma of 5 Nov94| 5 May95 
Do 5 % deb. stock........0..0+ss0sseses | 400,000 Stock (100 17 11741 5 i148 ol gael 72 oie ye | 4/San.95| 4 Suly95 | Ht ott 
Do 4 % deb. stock (Cent. Nth. Sec.) 1,833,333) ,, 100) aon 905! 86 to ot 4 a a Os 354] wile at | 38 July05 > 
en eee | aaa eeceines LSet See Sah at art | 6: shee ae 4) g Jan.94| 6 Juiy94! 6 Jan.05) 6 Julyas 
06s aed bheeine | Seneel ton (toe 10) eine ae 3 72 | 25) 4 zon nil béwn | 4 Jan.9424/ De09t | || Par 
Do 6 % 2nd debentures 1916......... , ; 
Do 5 % ndlet debentures ............ | s00.009 me 4g re, -“ = ta tt 4 14 ns 1003) 5 Mar94| 5 Sep. 94, 5 ad 5 Sep.95 Pari 
SUSI -ccncosiebvgsnasdeusnabsocaniaade 300, “ 
Ousuta Reliway, 6% ark. bende : 99,000 00 [100 | 99 |100 | 99 |100 | 993 (6 2 01083 | 984! 6 Jan.94| 6 July94 6 Jan.95| 6 July95 p 
Donna TheresaChristina,L.—54%de as ‘ 
pets by comings 4 in 30 years | onaee 100 79 7% 823! 734/83 82 2 : . 0 82 . ae .94 apbeoasy Oot. sale) Dee Be 
© FT BPrel......0.cercecoscccnsesesase nse , ‘ \ > | une95 
tee ge Sah a”) ann 0 ad Hak Hh Hak | ak ugh ak] « Drool din ay 2 tees 
MORNE niece cs / ” | a Se 
Rastorn of France 3 % obligations ...| oer ~ | ol. 183 ns 134) +88 1816 : 7. ; 3 a7 ; ~— a ; — “1 ; ye Bay. |p 
A i ae 050, : et | a a ‘ , 
ae Bins cumul. preference......... | ween 2 | : | a 7 * ay "4 ue Sis 24 rig betoes o 1*ApL 98 Se ‘ 
DEERE 0c ccecessee seesvscee ceecee,  E,DO4 0s 7 | : 4 b> Aare ‘ 95 
Espirito Santo and Car. debs.......... 2,6 100 100 | 484 504, 485 = = 7 rt is} 5 Oct. 92) © ap.93 ni _betwa 5 dels “ 
Grand Russian 4 % Nicolai bonds ...| 1,846,9 100 |100 | 994) 995) 994) 99e 96 4is8 a2) Feb.94| 6 At 94 : Feb.95| 6 Aug95 + 0 
Y Doth neen abe | ener eee lite tts 110 5 | 104 $5 gas jlon'| ¢ ea é seats 6 Feb.95| 6 Aug9 || BI Rec 
Do  naadenseansiseaaets 300,000) "20 | 20 | 173) 18 | 273) 173 2 617 8 m4 Ape Se + on ot merge isms Ri 
Inte f Mexico6%mrt.deb.stk.' 1,400,000 |Stock |100 | 42 | 45 | 42/43} 43 , 1... | 484) 388) a ~~ 
"Do 89 Prin tae eo eT el , 100 100 16s 103 | 99 1101 | 99 | 5 @ $108 96 | 5 Jan.94| 5 July94) 5 Jan.95 5 July9 - 
Italian Riwys 3% Bonds, “*A” an | 
” guar. by Italian Govt. " 
anti to deductn. for taxes ...| 26,010,000) 100 100 54 | 54 | oe | 54 | 548 4 9 $ S| | 494/37 p nee Jolss — tn ; 
Ituana (Brazil) 6 % deb. bonds, a 150,000} 100 100 | 80 | 80 | a1 {101 804 5 12 O 79 | 6 ae © Sep-94 5 Mar95\ 5 Sep.5 || BI Mt 
Lausie Ouran, Ln, 5%deb.stk.| — 370,000| Stock /100 |102 |102 (101 102 | 4 19 6 103; 96 | 5 Mar94 53 arr 5 Dec.94| 5 July95 | I 
Do Suanes ea ..| 350,000] 10 | 10 | 74 4 _ ih 78 | 613 3 8) 64) 5 Dec.93| 5 Jne. } 1 
nn sso] 20 20 27 Hd 2/25 / BIE § 13 9 274) 24 Novdo) 9 Mayot) 4 Novad Says) | Me 
= ‘000| 100 100 | 39 | 39| 83 | 39) 38. | 526 9 49° 38 20/zife 94 20/1050 9125) De co. 4 20/6Ti7 8} BY 
Silda lclbeceseatanind 100 |100 | 33 | 33 | 33 | 33 | 32 | 6 6 9 33| 81 |29/6 93|32/Mar.94/19/104g94/20/Feh tt | Ro 
aR 20 | 20) 34| 3fy 38) 3t 3% 6 S$ U 44 214) 2 July9l| 2 July92) 1dJulyd: yable in|! Wi |) Bag 
100 100 41 | 41 | 39 40 39g, ... | 52 | 38 |\ Coupons! of Oct.94, |an a | Bas 
Bonds . “i 100 |100 | 40 | 41 | 40} 40) at | “ 4 | 38 | ee oe ied Pe —, 
Mani ae Ltd. ex bentures| 730,000 Stock 100 | 32 | 32 | Z uly90 6 July94| 6 Jan.95) 6 July } I 
6 % Prior Lien Mortgage ....... 235,000) 100 100 |109 |1094'109 |109 09 | 1094 6 1 O11 | 994) 6 Jan.94) 6 Julyo4) 6 Jungs) & TONES) BY 
Bos s0ti08 Bev scenenen 200,000] 100 cry eer ett ae Re 7 Deo. 80/2/3ps ne 90 nilsilnce 
cumulative preference ...... | @ - Jne. 
Matanzas & Sabanilla7%,red."73&ait, 61100] 100 100 hos {198 103 108 102" 6 12 6105 1014) 7 Deo.83| 7 Jne. Ot) 7 an5| 6 Jaly®|| Me 
woe te con pene ee ae, Tl wl 71| 7 i oa 9 374 563] 2 Novos) 1gMayod| ¥ Nov 1 eee 
Do 6 { 2ad preference... th 100 | 34'| 35. 83 | 33 | 344 nil, | 45 | 29 6 Nov90| 6 May91) 6 Nov 91) nil wae) 4 
Do Onomanr STook ... oe 100 | 22 23% a1 | 21| 317) .. , 264 1 14 | 3 May9l) 14Nov9l Feb 95 
Mexican Southern 6 % Deb. .. » 100 72 75 {$8 | 63 | 688)... | 15 | 6216 Get £ Aniol 4 Oot 4 ApL95|| Bit Se 
Mdind Uruguay, Lim. deb. stock . » 100!75/76' 73/74) 73 | 5 UL 0 76 | 66 | 4 Oct-93 4 Apl.94! 4 1 
Gemeente 00 | 87) aT | 883] 94 | 33R) 7 7 v 87, 98° nil [1% (aod) Deo vas Al 
100 |100 = |108¢ 1053|108 mi 5 9 5 Mays 








Natal and N Brazilian 
Lim., 5) raed, rod be 1910... 


POR eee ree ree: woes’ 















20 | 20 203 20 | 204 
100 ee 198 1105 _ 105 | 1044 4 15 


100 ‘100 105 |1055105 105 | 105% | 4 15 


20 | 20 | 13 13 | 18 18 a) 3 7 
20 | 20 | 29 | 29 | 99 | a9 
100 |100 33}| 334) 33 5 1 





100 |100 98 95 967 6 
ao ice l at ans z 


95} %' 9 9 ob 2 2 31 
Ro a _ © In deterred incerest warrants. + £1 in cash, £2 in deterred interest warraats. ee 











9)109 ‘102 | 6 Jan.94| 6 July94, 6 Jan. | law 
6 2% 15 | 4N 6 May94) 8 Nov94 Hy 
6106 i101 | 5 Nov93) 5 eee Nov94| 5 ‘ 1 
s}108 | |LOls 5 Dec.93) 5 Jne.94| 5 Dee. 5 Joe } & 

apsuly® | 
° 134 12 | 2Jan.94| 2jJuly94) 2hJan.9> oo gs ' 
Jan.94| 6 July94 6 Jan. 
al a7 | ast 2% in 91 pin’ 1 in 93) 2 i 
3} 984| 91 540ct.94) 5pApl 108% 
tt st ataeL oa 2hOct.94' 74AD!.95 | 
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Caprra.. Monta. \divs. yld| 1895. DivipEnps. 
NAME ate Busi- | PT atest #\¢ a ara ote 
: a t Last Four. 
Subscribed ness | Price Rate r Cent, + Ann 
Done. PerCent.| x | S$ - tori. oe 
Nitrate Railways, L., 5% lst mortgage 1054|100 on aon 1044 | 4 19 = 99 | 5 Jan.94 5 July) 5 Jan 95) 5 Julyos 
SIDS i danphbigsinnieerssensdoos 143) 15 | 134) 124 ‘12gJan.95/15 July95 














133 1) 3 y| 208 ia 20 Jan.94 20 July94! 

8H) 7 Jan.94 7 July94) 7 Jan.95, 7 July95 
00 7 £813 Jan.9413 July94| 53Jan.95 8 July95 
as 7 Apl.94| 7 Oct. 94) 7 Apl.95| 7 Oct. 95 


Do 
Do pref. con. ordinary --...... «+++ Sa, 
Do def. con. ordinary .......--..++++ 


| N.-East of ~ L.,7 a shrs. 













ake ies | me 4 0 0 153) 133) 6 Apl.94| 6 Oct.94| 6 Apl. 95) 6 Oct.95 
19/19] Isals 3 0| 194 183} 3 Jan.94) 3 July94| 3 Jan.95| 3 July95 
Sl taal ieaadaibiganeetia SC ocee mae ; --» |L74 for 91,163 for 92:16 for 93| Jan.July 

















3} 993] 4 Jan.94) 4 July94| 4 Jan.95] 4 July95 
8 | 8 Apl.94) 2 Oct. v4 3 Apl.95) 3 Oct. %5 4 
6§July91| 68Jan.92'2%on a/cof!92 pd Fb93 
1}| 7 Jan.90| 7 July90 7 Jan.91| nil since 






Nrthn. of Spain 3% pri’ty. red. by 1958 


: 4% guar. NE Sore eee 
| N.-West Argentine 6 % perp. deb. . 











See wee e esas ree eeereereseee 



























t  Dodeferred...................00-sseeeees 7 Jul 7 Jan.91\ nil since 

} North-West of Uruguay 6% deb. stock 6 Jne.94 6 Dec.94) 6 Jne.95 

} Do 6% Ist preference...............++ 1 July93) 1 July94/14 July 95 
Do 5% 2nd preference...... ...+++...00. nil. nil. nil. 






Do OpnDINARY STOCK.........0++....5. 





ee 


















i 

| 

| Ottoman, Smyrna-Aidin, gtd.112,000/ 
annum by Turkey till 1908 
| Do 5% debs. (Kuyujak Ext.), 1910 
| Do(Seraikeuy Extension), 1910 .. 

i} ~©6©Do, do 1910 (Tireh Extension)...... 
Do 5 % debentures, 1886 ............ 
j 
















6 May95 
5 Sep. 95 


& Sep. 95 
5 Sep.95 
5 Oct.95 
5 July95 
5 May95 
0 Oct.95 










5 Mar95 
5 Mar95 
5 Mar95 
5 “Apl.95 
5 Jan.95 
5 Nov94 











5 Mar94 
| 89 | 5 Apl.o4 
88 | 5 Jan.94 
904; 5 Nov93 
114/12) ApL.94 


52 
|| 87 | 5 ApLos 


90% 
14} 







Do 5 % debentures, 1888-1935...... 
De Sckia Ex. Debs., 1893-1935 .. 
Do Suares (to bearer) .............. 
an, Smyrna and Cassaba 4 % 
BE DNs cuvensccecosetccessbecs. nee 
Ottoman of Anatolia 5 % Debs. red... 
Do 5 % Series II., or Eski- Cheir- 
ED SEARO, ss ovdiadseces- saenesine 
y Central 5 % permt. deb. stk. 
Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red. at pat 
Do3%obl.“FusionNouv.” — 
Se eal oo 
Piraeus, Athens, 6 % Ist mt. bonds 
Do 5% mort. bonds ..........-..00.+ 
Do Onpinary SHARES ............... 
Porto Alegre & New ene eee 
silian} ¢ 6 % debenture stock, 1907 
Do7 % preference shares... . ...... 
Puerto Cabello & Valen L.,7 % debs. 
Do shares 




























4 Feb.95 
5 Apl.g5 


4 Aug95 
5 Oct. 95 


5 Oct. 95 
nil since 


3 July95 






















~ ‘a 5 Apl.os 
5 May90 5 May9 


3 Jan.9 
3 Apl.95| 3 Oct.95 




















4 184] 3 Apl.94 

oie ..» {LL for 91/11 for 92}11 for 93|May,Nov. 
4 3 84 | 80 6 Apl.94/50/Dec. 94}°0/Apl.95] 5 Oct. 95 
8 55x = 5 aaa: 94 25/July94 oat 95)30/J uly95 























4 | 24Nov93/ 24May94| 2gNov94 24Mayd5 
s| 98 | 7 Jan.94) 7 July94/ 7 on 95} 7 July95 


4 BS for ’90 paid Junel, 
25 a. bal. | Dec. es £96,760 














POC CORR eee ee eee etree # Feet eee ee 





954| 954| 954 






































































eax Aiea Nhidetbisincilex ven \abiaaccaen tie 924; 90 | 90) 925/511 2 pl.94) 5 Oct.94) 5 Apl.95) 5 Ovt.95 
Bi Claro Seo Paulo, Lim. 6% debs. 134433 132 |133 - 818 Oi 5 Jan.94) 5 Saly04 5 Jan.05) 5 July9s 
EI Ssendasieetiediecaspabebodanns 
Rio de J 
| eee ond Marth: Pete 6% 37 |517 0 43 [250M 21/Sly94}29/0a 
on 30 | 6 13 9} 38 | 204/28/9Apl93|20/ Apl 94)22/500104]19/2 Tly95 
| Baal Sad Sardinine 3% eee ene 114] 114 i] Mib] 8 4 5]ttl8} 11) 3 ApLoW 3 Oct.94] 3 ApL95] 3 Oct. 95 
| shligntion sectecs aeaaee 114] 114| 114] 114] Llyg] 5 4 3} 11y| 108] 3 Jan.94] 8 July94) 3 Jan.95] 3 July95 
| Dos net siuiisen auetidedion, IL JUL % lls] Lis} 1el Ss 4 914| 54Jan.94| 5 July94 
Ca alo aclbidtie. 15} 105) 10g | 5 14 9 | 5hJan.94) 5 July94 
| Perel Swedish, Limited (Asstd. Pro- 413 y 
ne eens Se 5 6 |7:2 Sulyo:|7/2sunedil7/2Fancbs|7/2uly95 
Do a RRB: l ail. al. ail. ail. 
Royal Trans-African Ist mort. bds. 
| Sagua la Grande 7 % obligations. 
} Sambreand Meuse, lsd. to Gd.Central, 
OS RE 


OR POOR Re eee eee ae 


PPR Re eee eee ewereeeee 


PORTO OR eee Re eeE Ee eH Hee 





















deb. stock 6% after Jan.,95 

> % idol prior lien bonds ...... 
pom 2nd registered debs. ...... - 
Austrian 3% oblig. red. in 90yrs $ l4 
eee 1871 (series X) red.1969 Oa 4 
6 3 
8 0 
8 4 
42 
418 
315 
6 3 










100 |100 wie ot io hot 





. reper ere 7 oe 7 
Lh LENA ES IE LET pe 
San statin aie cess nenstan wena i) 





vo oe meen geen: . “ - ir meee me 
CA EER: A LA EP GCS ce ae a 


aepeta 
ae LA AE St A A A ES 


AE TE ET er SE oan ant 
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FOREIGN RAILWAYs—Continued. 
——") PRICES OF THE Last yrs. PRICES | renee a ae 
| CAPITAL. divs.yld.| 1895. DIVIDENDs. 
PS iat —_— Last |Investor | —_—— enongeiicgaiee 
NAME. Soare| ‘@ | Busi- jat Latest @ | & Last Four. 
iSubseribed| or | “3 = | ness Price. | = | & Rate per Cent. per Annum. 
| Stock.| * 4 | Done |Per Cent) & 3 * Interim. [* Capit: 
a LS ae es iat sas eT, oe A) ae aaa — <E a 
Tongoy (Chili) _..........+-+. Sr. 1,100,000) $500 |$500 83} 83 8% | 327 3 9| $2  10/434)p.s.Jne.90 nil hetwn. 6/94Jneg5 |joraven } 
United Rail. of Havana 5% Bds. Red.) £1,523,800) 100 L00 94| 944) 5 6 31044) 934 ein case 5 Jan. 95) 5 Julyg5 |fCromp% 
Uraguay Northern, 5 % deb. stock | 449,400) Stock./00 57 | 584| 7 2 9 60 | 52 | 3pJan.94) 3gJuly94) £4 3/5 1% for 95 | Lim 
Do 7 % preferred........:+ss+0+0+-0+-+: 250,000} 20 | 20 5| 5$|8 6 O| 58) 5 \S/11,Jy9I|nil betwn| 4/ Dec93) 8/ Decds |fCamber! 
Villa Maria & Rufino, L.,4%Istdeb.| 302,500) Stock.|100 64 | 63 ove 65 | 63 —- see anes ... Delhi an 
Do 6% 2nd deb. stock .......++-++++. 313,500, ,,  |100 26 | 254 oie) me ove w. apes & 
Do 6 J pret cassssereceseeoss sonecense ses 350,000! ,, < 28} 174 | mil. | 214) 174) 6 Apl.90) 6 Oct. 90) 44Ap1.91) nil since ne 
West Flandrs5} %& prop. of pr fitstill z 
ait cha neeeticenseataget 140,000! 10, 10 4! 184) 16% | 3 3 6) 184! 16§| 54Nov93) 54May94) 54Nov94) 6{May9 Gaglish, 
| Do OxDINARY SHARKS .......-6-06-++ 234,123; 8%] 8} 193) 20 20 | 193 | 8 5 0) 20 | 17 |3/6}Nv.93)8/5 May94)/4/6 Nov94)/3/6 May | tral 
Western of France 2% obligations...| 89,747,740] 20 | 20 | 183] 183 184) 184) 188) 3 4 9 183) 18 3 Jan.94| 3 July94| 3 Jan.95| 3 Julyg [German 
Do SHARES ...... scssssoeseeeeeeeereees 6,000,000] 20 | 20| 73 | 73 | 73 | 73) 73 | 44 | 40 | 744 for 91) 745 for 92/748 for 93\7}¢for 9 |g) Glamor; 
Western of Havana, Iu......-++s0000+++ 600000 10 | 10| 53] 6| 5:k| 5kx| 54 | 4 15 3) 84| 5x) 2/ Oct. 93) 4/ Oct. 94) 2/ Apl.95) 3/ Oct. | Do pr 
Do 6 % Mort. Debs. Red. -........ 350,000} 1u0 |100 |107 |107 |103 |104 | 103 | 6 16 01123/103 .. | 6 Sep.94| 6 Mar.95| 6 Sep.g (Halifax 
Western of San Paulo7 % debs., 1898] — 112,900} 100 /100 |105 105 102 |102 | 1043 | 6 5 0,107 |03 | 7 Apl94| 7 Oct.94| 7 Apl.95| 7 Oct.9 jf) Bank 
West, of Buenos Ayres 6% bds. 1902] 1,745,500} 100 |100 [117 {117 |L13 |114 | 114g | $15 61172000 G Apl.94| 6 Oct.94| 6 Apl.95| 6 Oct.9 | Halifax 
Do registered certificates, 1902 ... 303,680} 100 (100 |115 |115 {12 |112 | 111g | 4 2 3/115 |108 | 6 Apl.94) 6 Oct.94) 6 AplL95) 6 Oct 9 Halifax 
Do 5 % mortgage bonds, 1925......| 1,000,000} 100 |100 /120 |(20})1193)120 120 | $ 18 612i |115 | 5 Jan.94| 5 July94| 5 Jan.95] 5 July9 |) Biberm 
Weatn GSente Fe7 %bonda(3rd.iss.}| £68,000| 200 |100 | 54 | 54 | 504) 51 | 50g | 6 17 3 G1 | 50 | 7 ApL9l) nil betn |£2 Jan.95/30/ July9, 
Do Cons. Scrip. Certs. ......-- +++ £1,078,376| ... .. | 54 | 54 | 504) SL | 508 eve | 61 | 50 Pes .- —- |30/Tul 
Zafra and Huelva 3 % bonds ..... 2,224,600 20! 39] Be] Bal Sh Be vs 4z1 3 .. | 3 Tuly93) 3 Jan.94) 5/ Ag san 
KING COMPANIES cae 
eyes l £sad B Iale of 
Adelphi, Limited ............ 14 143; 14 | 419 6) 158) 133] 9 Jan.94) 6*July94) 8 Jan.95| 6*July95 B Knares 
Agra, ON oe ok 2 ec akd 3 34 3} 4 a : 2 jail Oct. 33 ail Apl. 94 240ct. 94 2s Apl.9 i Lancas 
Anglo-Argentine, I 50,000 : 2 2 1} 4 Dec. 93) 4 Jne.94 6 Dec. 94 4* June95 i iancas 
Anglo-Austrian{ P Currney 150,000} 120 fs| 1205 5 9 9 15d) 144) 68May92) 69Mar.93 63 Mar 94 247,064 |B!) Leicest 
Aaglo-Californian Limited. 20 | 6 1 9 7*Sep 94) 7 Mar.95 131,489 | fh) incoh 
Anglo-Egyptian, Limited... 613 $ 6 Jne.94| 6 Dec. 94 75,00 |); Von 
Anglo-Foreign Banking, L. 5 3 0 5*July94| 74Mar 95 (04.738 |) 
Anglo-Italian, Limited ...... 6 12 6 6412 Mar.94) 4*Sep. 94)i2 Apr. 95 16,721 |) Cloyd 
Ashton, Stalybridge, &c. L. 414 0 7A\LO Jan.94|10 July94| tO ve HA bond 
Australian Joint-Stock...... os ; .. | 5 dJan.94| 5 Jaly94) 4 Bl Londo: 
Bank of Africa, Limited 7. 4016 TH110 Mar94}10 Sep.9+|i2 Londo: 
Bank of Australasia ......... $14 6 533] 74Apl94 Londo 
Bank of Bolton, Lim. A ... 816 © 94} 5 Jan. 94 Londo 
Do A shares ..cu.0 - $9 0 Lando 
Do Baehares.... ........0000 $6 9 loado 
Kank of BritishColumbia... 6 i7 © Londo 
Bank of British N. America vie Loato 
Bank of Egypt, Limited ... 616 $ Londo 
Bank of England ............ 2 9 9340 |329 | 9 Apl.94 onde 
Bank of Ireland [Irsh.Crney. 218 3\360 |334 |11gJan.94)115July94/i S 
Bank of Liverpool, Limited 410 0\ 368) 348|10*Jan.94|'5 July94/! land 
Bank of Montreal ..,......... 410 0... | .. 3\L0 Jne.94 bond 
Bank of New South Wales 410 0| 403) 334 Do 
Bank of New Zealand ...... ose one | Lond 
Do New Shares ............ ew Mane 
Do4%stk.gua. byN.Z.Gov. 8 17 vie Mane 
Bank of Roumania............ 7 4 147,000 fo 
Bauk of Scotland ............ 3811 6 832,560 || | Mere; 
Bank of Tarapaca & Lond.,L u2s 44,270 |) | Mere 
Bank of Victoria, L. ......... eee } 16,549 | Mere 
Do preference ............ aon ... | 5 Feb.94) 5 Aug | | Mete 
Bank of Whitehaven, Lim. . 418 937|124Feb.9a| 0” Aag94|124Feb.95|10" Aug.95) 91,368 } i) Moor 
Barnsley Bkg. Co,L.*12,000/ & 9 9| 123) 124/10*Aug93|12 Feb.9t}1u* Aug94)12 Feb.95| 42,790 | 
Belfast Banking Comp. L... 4 5 OlLI7RILL2 |20 Feb.94|20 Aug94|20 Feb.95)20 Augd5 | 409625 | a 
Do new shrs., iss. at 10 pm. 4 4&4 46 | 8 Feb.94| S Aug94| 8 Feb.95) 8 Aug95 | Nati 
Birmingham District and / | Nati 
Counties, Limited ........ 428 9| 9] 8}|124Feb.94|124Aug94| 113 302,464 ben 
Bolitho, Williams & Co., L. $0 3 | 43 |12*Feb, 94/16 Aug94)12 280,683 |) ff) Nati 
ee Joint les 
- Stoc ing, Lim. ... 5 14 7 LL Feb. 94/1 1*July94|it Peb.95)11*Julys 190,318 || B 
Bradford Bnkg Co. L. [101*] 5 6 639\134 Feb. 94|11gA.a594|113 feb. 95]11g*A0.95) 176822 | fl Hai 
Bradford District, Limited.. 5 7 O| 81d) 794|12} Feb.94|12} Aug 94} 12} Feb. 95)12}Au 206,076 || BL 
Bradford Old Bank, Limited 4 11 6| 374] 35°-(10 Feb.94| 9 Aug94| + Feb.95| 8 Aug95| 159,76) be 
British Linen Company...... 315 91396 1377 \15 Dec. 93|5 Jne¥4|15 Deo.94|15 Jne.95}1,460217 | i 
Brit. Bk. of S. America, L. 6 9 134|3*Nov. 93/12 May 94) 8*Nov94)t2 May’ 371,706 I Nor 
Bucks «nd Oxon Union, L.. 4 9 21 \15 July93\25 Jan.94|15*July94|25 Jan. 19m iN 
Burton Union, Limited...... 6 1 384/22 Feb.94|18 Aug94|22 t’ov.95|18 Aug) 13600 ila 
Cale tonian Barking, Lim... 4 9 43] 8*Feb.94| 8 Aug94| 5*Feb.95) § Augd% 72,001 | he 
Capital and Counties, Lim.. 4 § 33§|16*Jan.94/16 Jne. 94 16*Jan.95)|16 July95 740,33 ia 
* a. 4 
Ghartered. Bank of India: 4 3 153|16 Jan.94|14*July94)14 Ja i 
Australia, and China... 5 16 95) 938,00 | 
Oity, Limited nnn 49 8) | 
e, . 6 po 
Colonial Be 95} 158,634 
on 98,499 
6 - 


rte ee 


hehe 
SAM Ow: 
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123/124 Jan.94/124J aly94/124 Jan 
5 alex eciat sale 13h Jan. 









































95. | Oet. 31, 1895. } 
— 
\. 
1 
craven Bank, L. (at 9 prem.) 
yr eomptonand Evans Union, 
for 95 Lin., issued at 4 prem. 
/ Decds | d Union Lim. . 
Hhelhi and London. Limiteu 
Ss by & Derbyshire 3kg , L 
il since |g Devon & Cornwall Banking’ 
Company, oes = 
) Saglish, ttish, an us-/ 
Map tralian, Limited......... 
 Suly9 | German Bank of London, L. 
tfor 9 | hire Banking L.| 
Oct.9 | Dopreferrea ........... +» 
Sep.9 (MiMalifax and Huddersfie.d, 
Oct.9 Mm) Banking, Limited ......... | 
 Oct.9 |) Aalifax Commercial, Lim... 
 Oct.9 || MalifaxJoint Stock, Limited | 
, Suly9 [fl Hibernian, Limited ...... vse] 
/ Tul & Shanghai Corp, 
)/ Tuly9, eld Banking, Lim. | 
5/ A Imperial of Persia (f.) ... .. 
——— ial Ottoman ............ 


ip 


{International of London, L’ 
louian, Limited (liab. 251) 
im isle of Man, L......... ........| 
67,808 || Knaresboro’ & Claro Bank, L.| 


1,079 8 Lancashire & Yorkshire, L.| 
7,841 "| iwacaster Banking............ | 
247,064 |) (eicestershire Bukng Co., L.. 
131,489 |) lincoln & Lindsey, Lit. ...| 
75,00 |) Uo new shares ...............) 
104.738 |) w 1 Union Bk, L(10/c) 
16,721 | Uoyds Bank Limited ...... 


+» || Loadon, Paris,& American, L., 
50,264 |) london & Brazilian, Limti..) 
156,618 | f)\ London & County Bakng, L. 
310,495 | london & Hanseatic, Lim. 
: lmdon & Midland, L. ......) 

46,090 | | London ee rovinctal, Lim.} 
london & San Francisco, L.| 

236,382 london & South Western, L.| 
277,718 | f)| Lowton & Westminster, L.| 
108,782 || f|| london & Yorkshire, Lim.| 
008,741 Somes of Mexico and| 
F merica, Limited! 
561,811 || 1) London and River Plate, L.| 


























,179,920 Pref. shares...... 
: london Joint Stock, Limited 
_ een 
we r and Liverpool 
147,00 | , District Banking, Lim. 
832,560 || §)| Mercantile of India, L., A..: 
44,270 |) Bi) Mere, of Lancashire, L. ... 
) 16,549 | Merchant Banking, Lim. ... 
|B) Hetcop.(of Bag. & Wales), L. 
91,368 | | Moore’ Robinson's Nottin . 
42,790 if ire Bokag. Co., L. 
: 408625 | | Munster and Leinster, Lim,| 
| leat Limited We iaeker’ | 
| | Nation! ont Bak of Austrisia. L 
302,464 | Bi) National Bank of India...... 
290,683 || H) National Bank of Mexico 
' Nation| Bak of N. Zealnd, L. 
190,818 | 8) National of Scotland. Lim ... 
178,522 | | National Provincial Bank of 
206,076 ie d, Limited ...... 
159,276 | He plash Unb L.(143,000i 
,460,217 } & South Wales, Lim. 
371,706 §.-Rastern, L. (iss. at2/ pm.) 
1900 | es Bakg. (Irind.) L.A. 
136,367 || Bi) 0 B shares (4 divd. on A) 
72,001 | Wert, Sootland, Limited 
740,335 i Big...°tern, Lim. (Liverpl.) 
$2,940 |) pote & District (L.) 
101,799 | wgham & Nottingham- 
| thire Banking Co., Lim, 
336,001 | ngham Joint Stock, L. 
507,200 || Bi : Joint Beadle Bak. L. 
445,865, o ng Com & 
156,634 ||), Alliance Bank, ma. 





- 93,399 || In 8 Leicestersh. Bukg. L. 
are ONT ........, lesidieabegiieh'ed 
693,033 Bankof Irelnd.L 
goss aWationsi‘ Lim. 
270,806 k of Irland L. cies 
185,189 of Scotland 
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PRICES OF THE 











= - | Investor 

NAME. | No. oi {Share “| 
| Shares or ‘3 
[’ Capitalised from proiits. Ame of Stk\Stock. 
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Last yrs.|/PRICESOF 


a 























, divs. yld.| 1895. DivipEenbs. 
3a) Last Four. : Resrv. & 
4, z Rate % per Annum, including Bonus. /Bince.aft 
. a * Interim Last Div. 
5} 23 | 224|15 Jaa.94\t5 July94\15 Jan. 95,15 July96) 113,438 
| : a es 
3) 144) 133)15* Feb.94)174 Aug 94 15* Feb 95 i74Aug9s 126,788 


$; 253) 20 |10 Feb.94 10*Aug94) 8 Feb.95, 8*Aug95 161,053 


w. | «: | + Apl94) 0 Oct 94 3 Avi.95, 4 Oot. 95, 1,673 
174) 173,14 Jan.94/12*July9414 Jan.9512*July95, 39,980 


9) «+ | se [25 Mar94/15*Sep.94/25 Mar95\15*Sep 95) 30,114 
sci ea Si i es at ode 10,154 
113) 105' 5 Feb.94) 5°July94, 5 Feb 95, 5 July95; 77,342 
| 5 | 44| 74Jan.94) 74Jaly94) 743an.95, 74S uly95 | 92.000 
| 6) 5 | 74Jan.94) 74July94 — 74J uly95 ; 


| 163! 133| 8 Feb.94 8*Aug94) 8 Feb.95, 8*Aug95} 82,596 
| 2 203}1) Feb.94)/10 Aug94/10 Feb.95 10 Aug95| 91,854 
243 2af|i2pFeb.94 :0*Aug94/10 Feb.95,10 Aug95) 308,815 
| 6 | 4i%/ 4 Feb.94) 4 Aug94) 4 Feb.95 4 Aug95, 10,150 
45 | 30 |20/Mar.94\20/ Sep 94/25/Mar.95 25/ Sep.95 $5800000 
60 | 564/12 Jan.94|10 July94/i2 Jan.95/10*July95; 226,418 
43; 3 | 5 Dec.93)nilJ une94/nil Dec.94'3/psJne95) 101,638 
203/16 %| 7 July93) 7 July94, 6*Jan.95)10 July95, 497,800 
10 | 5%) S5*July$3| 5 Feb.94) 5*July94' Nil since 36 
14 | 13 | 5 May94| 4 Nov94) 4 May95| 4 Nov95| 27,005 
114) 10g/25 Fed.94/25 Aug94/25 Feb.95'25 Aug95| 52,516 
20 | 19 |20 Jan.9415*July94/2) Jan.95/15*July95} 45,353 
9) 304) 232/14 Jan. 94/10" July94/14 Jan.95 10*July95, 206,117 
6| 294 274/12 psAg93 14/psFb94/12/ Aug 94/14/ Feb.95| 301,478 
9) 244] 23 |10 Feb.94/16 Aug94/19 Feb.95)10*Aug95| 184,7 
0\25> |255 |10*Feb 94 22 Aug 94) 10*Feb.95/22 Aug95) 146409 
3| 65 | 65 |10"Feb.94'22 Aug94/10*Feb.95/22 Aug95 
0) 57.| 54t/15 Jan.94 10*July94) 15 Jan. 95 10" July95) 417,346 
263) 234/15 Feb.9415*Aug94\15 Feb.95) 124" Ag.95 1,016,478 
6) 25g) 244| 8 Mar94) 6*Sep.94) 8 Mar 95) 6*Sep.95) 167,702 
0; 214 7818 Apl.94 10*Oct.94/18 Apl.95|10*Oct. 95| 800,414 
| 954) 894/22 Feb.94|20 Aug94\20 Feb.95)20 Aug95|1,065,502 
3} 104} 103) 5 Feb.94) 5*July94) 5 Feb.95 5 July95; 94,250 
9, 403) 37¢/15 Feb.94)15*Aug94)15 Feb.95)15*Aug95) 725,140 
0} 23 | 193)17 Jan.9417 July94)17 Jan.95)17 July95) 621,530 
3} 64) 5%) 6*Dec.93, 6 May94) 5*Dec.94 5 Jne.95| 76,783 
9) 51! 47 |t0 Feb.94)10 Aug94)/10 Feb.95,10 Aug95| 256,713 
6| 55}| 50 |12 Jan.9411 July9t) 9 Jan.95)10 July95|1,642,287 
‘| 5 | 41 8 Jan.94 7 July94) 8 Jan.95) 7 July95| 98,179 


9, 43) 33)10 Mar94) 6*Sep.94)10 Mar95) 6*Sep.95) 160,101 
0; 40 | 394/12 Dec.93)L0*Jne. 94/20 Dec. 94/12*Jne.95}) 923,761 
soe eee eee } 7,863 


1,169,499 
819,832 
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coos 


DOM WS boo 





ons 















ne "| S4dne.94| 54Dec.94| 55Jne. 95 
0) 344) 31 |10 Jan.94,10 July94) 9 Jan.95) 9 July95 
j 574| 5515 Jan.94)15 July94\15 Jan.95/15 July95 








3) 5t4] 474/20 Jan.94)20*July94/20 Jan.95)/20*J uly95) 1,073,665 
||... | 5 Oct.93| 5 Apl.94| 5*Oxt.94 5 Api.95) 8,555 
3 3f\ 395 5 Jan.94) 5 July94) 5 Jan 95) 5 July95 4,941 
0, 24] 144| 4 Feb 94| 3*July94) 4 Feb.95| 3*July95} —_ 3,970 
s 165| 134121 Feb.94|15*Aug94|15 Feb.9aj124*Ag95| 475,037 
9, 9 | 9 |10 Dec.93)10*Jne. 9410 Dec.94 10° Jne. 95) 101,120 
0, 5 | 44)LO Feb.94/10 Aug 94/10 Feb.95)10 Aug95) 180,129 
6} 19 | 174| 9 Jan. 94) 9 July94\ 8 Jan.95) 8 July95) 301,985 
. }tt Nov93| 4 May94| 2)Nov.94/nil May95| 118,944 
154| 6 Apl.94| 6*Sep.94| § Apl.95| 7*Oct. 95) 182,437 
84/5/6 Jan.94/3/3 Jne94/4/10Jan95|7/7 Jne.95\$4742281 
#} 5 Jan.94) 5 July94) 5 Jan.95) 5 July95) 19,106 
328 15 Jan. 94)i5*July94\5 Jan.95)15 July95| 812,696 
3 41418 Jan.94/18 July94)16*Jan.95 isJ98} 049,008 
3 474/18 Jan.94|18 July94|(6*Jan.95|18 Jly95f 
0, 25%| 26 |12 Feb.9412 Aug94/12 Feb.95)12 Aug95) 224,863 
3; 344, 324)15 Jan.94/15 Jaly94/15 Jan. 
9, 164] 13 (5/3 Feb.94/5/6 Aug94/5/9Feb.95)5, 
6, 26 | 23 |tl MarQ4/1l Sep.94)11 Mar95j11 Sep. 95 


, Sep. 95 
9 9H Se 64Nov9 6¢Mayé 64Nov oii y 9s 64,531 
103| 9% 6 Jan.94) 6*July94) 6 Jan.95| 6 July95) 90,058 
63} 6 | 7 Jan.94) 5*Jly. 94) 7 Jan.95) 5°July95 























3) 16} 
9, 104 
0; vs 
6 346 
| 443 
| 513 


















33213 Feb. 94)12*Aug94I13 Feb. 
134 13 Feb.94|12*Aug94|13 Feb. 
2714] 25510 Feb.94/10 Aug94/10 Feb. 
23312275 10 Feb.94/10 Augd4 10 Feb. 


9125.%,| 22% 10*Apl.94)11 Oct.94)10*Apl. 
23)" [216 9 Dec.93) 9 Jne.94| 8 Dec. 


254] 239 20 Feb.94|10"Aug94 
604] 58 
52 | 499 15 Jan. 
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PRICES OF THE Last yr’s PRICESoF ——e 
UAriITAL Monru. —— divs. yld.. 1895. DIVIDEN vs. 
. a - | Investor ———— ——— - tenenen a 
y | _No. of | Share| .; | '$\3 | Last Four. | 
|Shares or or | * i | & | 2 | Rate % per Annum, including Bonus, 'B 
(c, Capitalised trom protits. Amt of 3tk Stock. ( od | /PerCent., fy | 3 | * Interim. ‘Laat 
Sheffield Univu Bnkg Co ,L | 18,900 40 | 3 | 24 S$ 21f 204) 9 Jan.94 9}July9494*Jan.95 94 July95' 
Stamford,Spalding,& Bostor red 
Banking, L., (65,000/c)..| 29.459 30 
Standard BE. of 8. A*rica, ; 40.000 100 


wre aaaertarsae ee 


~ ere 


<i Sieh pth ABS! ATG r : 


aes a , ow 
erecta datinretnnmnenncrmmneertim natn . 3 


EEEE | 


Bn a 


| i 
0) 213 194,12 Feb.94' $*Aug94|12 Feb.95 8*Aug9s) 137 
0, 653) 55f'14 Apl.94'14 Oct.94/l4 Api.95.16 Oct.95\ 736 
s| 60 | 60 28/psn.94128/psJ 594 28/ Jan.95 23/ July95. 
6, 20g! 18 |12}Mar94!124*Sp.94124Mar95 124*Sp.95 1g6ey 
$, 11g) 11 |28*Mar94'20 Sep.94)18*Mar95 20 Sep.95! 567.8% 
8 38 | 30 | 8 Feb.94) 6 Aug94| 6 Feb.95.5 \ug 
6106 102 | 4 Jan.94' 4 July94) 4 Jan,95|4Fulygs | ‘1,014,744 
6, 334] 31 |10 Jan.94'10 July94/84 Jan.95, 9 July95, g5g.iq 
$23;%| 20810 Jan.9410 July94)10 Jan.95)10 July95  187,999' 
6 22 | 204/11 May 9411 Nov94)10 May9510 Nov95. 533,075 | 
| 2g! 14| 4*Auz93 4 Mar.94! 0 Aug94) 0 Mar95| 90178| 
0, 39 | 39 20 Feb.94 10*Aug94.20 Feb.95/}0*Aug95\ 150,990! 
0 16 | 153) 8 Feb.94 8*July93| 8 Feb.95| 8*Aug.95\ 40,185 


9 243) 223)124Jan. 94 i2,July94/124Jan. 95\12}July95, 
6 434] 407 224*Fb.94/30 Aug94|234*Fb.95 264 Aug95 62,017 
o| 454 42 20 Jan.94/20 July94/20 Jan.95}20 July95. 

104) 163Jan. 94'15*J uly94 16g Jan. 95 15*July95, 375,700 


mh 


Stuckey’s Banking, Lim. ... 34,000, 60 , 60 | 
Town and County Bank,Lim. 36,000, 35 | s+. | 208, 20 | 20 
Ulster Bank, Limited 180,000, 15 | 2h11,% lidll%e 114 
Unio» Bank of Avetralia, L. 60000, 75 | 25 | 334 37 | 334 364 
Do4 %Ins.Stock deposits) £750,000 Stock |100 105 107 \105 106 
Union Bank of London, L... 110,000, 100 | 154 314, 32g 31 314 
Union Bank of Manchstr., L. 40,000 Ll 22(6'23;% 22} 234 
Union Bank of Scotland; L.| —_ 100,000, 10 | 21%) 22 2ig 218 
Union Bk. of Spain & Engl. L. 24,975! 10; 2; 3 2 2 
Wakefield & Barnsley Union 10,000 134) 39 | 39 | 39 39 
West Riding Un. Bkg. L. (5/c) 10 | 16 16 16 | 16 
Williams, Deacon and Man- ; 
chester & Salford, Lim. 125,000 8 | 233) 244 233) 23% 
WhitehavnJoint Stk. Bkg.L 8,020 74,418 418 41 41 
Wilts & Dorset Banking, L. 10 | 45 | 454, 45 | 455 
York City & County Bkg.,L 3 10% 10% 10g 10% ’ 
Yorkshire Banking Co., L... 124) 372) 374.3718 373 374|14 Feb.94/14 Aug9414 Feb.95i14 Aug95| 220,466 
York Union Banking Co., L. 124| 49}! 494 494) 49} (484.24 Feb.9410*Aug94.24 Feb.95,10*Aug95) 171,805 
DISCOUNT OOMPANLES. | AS Se pre <i enmeayen <emeetes Sarees oa rena eae 
Belfast Discount, Limited... 2,361 4 | 2h 2k; 2h! 2h} 2 Wt 0 2% 2) 6 Jan.94 6 July9t! 6 Jan.95; 6 July95 96 


National Discount Cc., Lim 169,333| 25 | 5 | 104 108! 10 | 104) 105 | 5 7 8 108 9412 Jan.9411 July94)i1 Jan.95,11 July95) 466,461 
Union Discount of London.. 130.000) 10 | 5! 
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9| 941 9| 93) 941427 8) 94] $3! 9 Jang4! 9 July94| 9 Jan.95; 9 Julv9s, 999341 


~{NSURANCE COMPANIES. 


PRICES OF THE 


-- ih SSS 


PEE PEEPETITEEEES ETE FETE 


CaPITAL. 
—_—— DIVIDENDs. 
NAME , No. of } 


in) es per share) Shares | Share. Last Four. 


roin profits. or Amt.| or | Paid. ice. | * Rate per Cent. per Annum. 
of Stock. | Stock. : 7 7 *Interim. 


Alliance Assurance 
Alliance Marine & Gen., L. 


Atlas Fire and Life (llc). 


Koiler Ins. & Steam Power,L 
tritish & Fyn. Mar., L. (2d c) 
British Law Fire, Limited.. 
Caledonian Fire & Life(24/c) 
City of Glasgow Life Assur. 
Clerical, Medcal & Gen. Life 
Commel. Union Assurance, 

Fire, Life, & Marine, L. 


gees a ind 
9} 31 | 27 |24 in 93/20 in 9420 in 95 


~ 


4 
Si age 
HM ‘ 
# 5 
A % 
- i 
Ay r ? 

eh | a 
34 
i : 
. | +5 
4 i 
‘ i.e 
i" i ¢ 
1 
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. n | 
: i 
4 1 
: Ht 
i § 
. h 
4 
fe 
bs - 
} tS 


eee I 


|) (MRAaSAasSe2e222e FF S222 


aE Sse 


County Fire (70/ c) 
Crown Accident Ins., L. ... 
le Life 

Edinburgh Life (101 ¢) ...... 
Kmployers’ Liability, Lim. 
Employers of Gt. Brit., L.... 
King. & Scot. Law Life (14/c) 
Equitable Fire & Accident,L 


ne 
t%eom™ 


3} 34] 24 |10 May92/10 May93/10May 94/73 
cue | “wee vos 6 nee es “ps yer 
S| 123) 114/9/ p.s. per/annum, Jujly, 1891 to|Jan., 
Vie 5 Mato4 5*Sep.94) 5 Mar95 5*Sept95 


Pw 


Pee Ore eerie 


thy uity& Law Life (1! ¢.)...... 
General Life Assurance ... 
General Revers. & invst., L 
Gresham Life, Limived 
Guardian, Fire& Life,L(4lc) 
Imperial, Limited 


Dir Cote WeM Whee Wis tow—W 
ma ® 


. + meme 
a Des toes 
Swe: 


~ 
Qn v- 


mp anon BUD: Chivovdetaisenbie 
Indemnity Marine Ass.(only 
1/2/8p.s.pd. byshrhldrs. ) 
Lanc. & Yorks. Accident, L. 
Lancashire, Fire and Life... 
jaw fire 
Law Lite (18/c) lbity £18 p 
LawGuarantee &Trust, Lim. 
Law Revers. Intrst. Soc., L.| £400,000) Stock 
Law Union & Crown Fire 
& Life (2/c) 


hm 


oe 
eer Amomhk Baaawoe 
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PRICES OF TUE Last yr's| PRICESOF 
CaPiTvaL. Monta. Last — yld.| 1895. DIvipENvs. 
AME — — —— al nvestor ———| ——- —_- ——..__.._ 
- No. of Share. ., | & 3 | £(3 "| at Latest = Rete rd ce 
talised per share | Shares or ‘3 Price. E per Cent. per um. 
| (6) aioe oes fee. Amt of Stk/Stock.| i m | 8 \3 Done. PerCent.| ff * Interim. 
| eee ted 25 | 44] 39 | 294 39; 39;) 3% 16 72 8 394) 354/16§Jan.94|363July9:\10/*Jn. 95)30/ ly. 95 
En ea 10 21s 53 at sil Bt i 3% 8 i3 § 58 43/10 Jan.93|10 July94)10 Jan. 95) 10 July95 t/-p.a. 90 
ts’ Marine, Limited 10] 2 3/| 3| 9 3 21315 0 G 3 236 Feb.94 6 July9s 6 Jan.95| 6 July9s| 
| Nil Ass. "Fire & Life) Irld. 25 | 24) 233) 2 | in 2) 2 |6 5 0 if 5 Mav.93jail betwn| 6 Apl 95) 4 Aug95; 1. 
| Nat Boiler & Gn. Ins.,L(13Uc) 10 | 2b 11g) 11g 13 ll? zy) 4 5 0 12 | 10} 10*Jan.91|30 Aug9s|20*Feb.95)20 Aug95|  ... 
| Ntoal.Guar.&Suretyship, L. 0) 2/4) 4) 4) 41 4 \3 O Of 4b 31£ 10*D3c 93]10 Jly.94|10*Dec.94/10 July9:| 2 % 92 
| National Marine Insrnce, L. ois 4 3) ‘ oe to oe 4 & 0 for 90) 0 for 91) il betwn! 5 for 94 = 
d sus 25 | 63) 40 493 49/40) 408/22) oO 402 374, £1 in 93] £1 in94 | £1in 95 |May&Novi 5/ in 95 
us Fire & Life Gl) 100 | 10 71| 78 | 71 | 73| 69 | 3 1 9 73 | 66 |20*Dec.93{25 Jne.94/20*Dec.94/25 Jne. 955) in 95 
! Norwich Union Fire Office 100 | 12 |108 |1123 108 1123 103 | 3 12 1124) 109 (33$Jan. 94) 33$Jne. 94) $3hJan.95/334Jne.95, .. 
eae ei etal a ae - Mat PE 134 108} 10Me.94 10Sep 9 |(5 Mar.9:| Lo*Sep95| 
; ; 25| ai! 88 8} a aj af 83 | 5 17 9 9b 7920 Feb.9it0*July9-|30 Feb.9:|torJuly9s} | 
asd 10| 2] 3% 4) 33 4) 3k | $15 0 44) 3510 ApL9d 5*Oct. 94/10 Apl. 9¢| 5*°Oct.93)  -— 
inate 20 24 1%) i 1h) 1s) 15) 7 9 4) 148) 135) 1/ Apl 94) 1/ Oct.94| (/3Apl.9"|I/*Oct. 95] |. 
00 10 24) 23! 2b 23) 4 O O 2 2310 May92/l0 May9</ 10 May9 /\0 May 95)... 
5A 50 276 2994 ore Psa 276 | 4 15 zat, 265 '£440ct. 8: 29 Apl.9 | ¢44Oct.94| £9 ApL95]or. share 
seseneseeoeeseees 27/6 27/6| 1%| ii ls 1 141516 6 Lk 7 for 9°| 7 for 9| 7 for 92) 7 for 93 
100 | 10 | 33 | 33 | | 33 33; 33 | 315 334 30 oy Feb.99 (24Feb.9:| (24Mar94/(24Mar95/ (993,340 
ge 1 Aesurance, Lim bl al... ra} i - | 4949! 5 Jan.94| 5 July9s| 5 Jan.97| 5 July95{1895 30/8 
466 Powel sura oes mie iy yy 73! if 7%\610 $ 731 7 | | 5/ Mar94/ 3/ Sap.93| 5/ Mar9?| 3/ Sep.95) 1/- 1836 
heats ltelsne, eee. Umited 0,000; 10] 2] 6% 62; o | 6i5\4 3 of 53.10 Jan.93 weJulyo, e zens in ~~ - 
Reversi 5,387; 100 |100 |109 | ... | ee ed: | 5 Dac.93) 5 Jne. 94 ec. ne. 9£ 
onan Rock Lif carpets : 00,000) 5 0s; 6} 6 “ey “éy 63 | 4 16 ‘| “éa "6460 Apl.9)| 10 Sep. 94) 30 Apl.95|50 Sep. 95 1882 
299 341 ’ | 1 2 6)3425 320 | 8*Jan.91/20 July9:/ 8*Jan.95|.0 July95) 
aa mM a -_ - we“ “ ets Peat oa 2 ; 7 “| 53 50 '10*Jan.94 6gJuly9: 0*Jan.9 |/6gJuly95j 
"25,000 5| 1] 2%) 24 24 24 a4 | $ 14 ¢| 2}) 2/10 Feb.9:|10 Feb. 9: “ Reb.91 9 Feb. 95 as 
eee Be 45) 4 3 0} | 4 pe %» for or 94) 0d May 95 jen 
a — sane 10 ' 4 Woy BY i ils 5 ff iy 83Nov 9 SiMayo: S$Nov94; S$May95, .. 
_—— a 50000, 5! 1 lt 2 lel » I's 0 6| 2) 1§ 6 Aug92] 6 Aug9:| 6 Aug94| 6 Aug9} 
cs rs wrarance, Lie 19,000 5 uy) 1 a rial ig 1s! 1g] 323 cl 2) able Mee. 6 Ape D3 6 Apl.9i| 6 May95| = 
Last ocr 55,000, 5 88} 8h 83 83/3 9 _ $}| 744 6 Feb.9:| 6*Aug94/ 6 Feb.90 B*Aug9s 
, $] 110! | 4 Nov93} 4 May94/ 4 Nov9:/ 4May93)__.. 
yethare | accra te. tock £200,000 Stok 100 ug 1104 10 se ae tat ete a. 3 Mard:| 7hMaz9:] ThApLOs 74Mar 95, 
ee 239,535 1} 4) 43! i 4 45/317 9 4% 44/174 for 92 7h in 99)(74 in 9./174 in 95). 
” do "B) —«:16,12a) 10 33 163! 163 16! fs G3, 164 | $13 O18 | 16 |174 for 92) 7} in 93/174 in 94/175 in 95)... 
‘ 50,000, 10 2 iLife 11 is 11 i Mt 11g | 2 18 911%) 97/20 Jan.94)10*Suly94|20 Jan.95|10* Suly95, 
{ 78, 6/8 10,000} 50} 12 654) 6 1) 654) 6 66t | $16 | 67 | 63% 25/Nov93 Bisaye 25 Novas 25) May95; 1891 26/ 
. \ _9eseeton ® eeeeeeeee , 0 g 8 i10 l jan. 8 an. an 
aaa oe 25,000 20 . te a 7 ce m 4 7 * ee oT: m 5 for 9}| 3 for 92 5 for 93] 5 5 for epee 
4 : | ; ie oo 245. § 14 ee 4 for 9: 4) a 
MPS VB WB Five... casessssnee pee el 3: 1 1 if iid thee 6) 103 93) 3/-Jan.94|4/6 July94| 3/Jan9: veJuly95 
891, £15 Be, 48,000 10} 74) 14 | 144 13 14| 14h | 2 18 6) 149) 12 |3/9 Jan.94/3/9 July94/3,9 Jan.9: yosaly9s 189227/t 
 |IE i Thames & Mersey Marine I, 100,000, 20| 2 13} 124 123] 123) 12/5 4 1 6 iat 114 30 Jan. 94[20*July94{30 Jan.9°]20°July95, 
| Onion—Fi — 45, 10 | 4 | 234) 235) 234| 234 233 | $16 9 235 2041 9/-Jan 94 9/ July 94] 9/ Jan.95) 9/ Jiy.95 wi 
—Fire and Life......... 5,000 1 “9 yar | 1 O 9} 8; | 4/Jan.9413/6 July9 4/Jan.9//3/6July95) 
ieee ig cree 65,400; 20, 2) 9%¢ 9b 9% 9 @| * ° 
12 | 39 J 39 | 39 39| 39} | 6 1% $) 395 36 |10*Jan.94/33hJuly94)10*Jan.95|%34July95, 
te | ee oe 100 | 5 .| vs | we | 88] 7h, 5 Jne.92| 5 Jne.93! 5 Ine. 94] 5 Jne. 95 41/6in95t 
: IW, een Say ete itt im 1% 19 | $ 25 9] 144 14) 5 Mar92| 5 Mar.93] 6 Feb. 94/ 6 Feb.95| 
0 [eter Wee a $0,000 10 | 1 A 104! ie iit te 10g, 108... | 6 9 10h 10445 in 92 45 in 93] 45 in 941 45 in 95 
93, 10) ¢ ire & Life ...... , Cece one inaally—9e aval = ily #0 paid —it is included ia the dividend. s. Bonus every 7 ON 
___ 4 Paid in cash. t Added to capital. Note. —ite bonus be paid aanually—or usally 40 psid —i¢ Ie inclu = ne, 
a T Balnceaftr 
2 i MISCELLANEOUS COMPANIES. | ; Last Div 
- | REWERIES 8 Dis DISTIL LERLES. ate. a 3° . 
eee 150$/ 12 nil /2% Aug.94; 6*Peb.95| 6 Aug 95) 
03, 2%¢ | | ay < ferened aa 109 | as 34138 i 150 (3 t S504 ry 6 Mar94 ee July94| 6 Jan.95| 6 July9s! 33,277 
1889 iL’ Den fe” * loo (122 {123 1214/1292 | 1214 | 3 74 6/1234 (184, 44Jan.94| 4jJuly94) 4$Jan.95) 44July95 
/ =I | Arnold Perrett and Co., L. 20 10 {'10| 8 | 8| Thi 7% at | Lee Deo.93| § May04) nil since |} 13.57 
‘ms BA Prefs aacsse ne ae 20,000} 10 | 10 | 10 104! 10 | 103] 10 ing | 040 seedaaae fects PO 
a ei £200,000} Stock |100 105 (1074 108 8 no! _ | 4g Set auwss.2 dieoetes dpsaly06) seats 
vee 10 io) 4 72 i A 13 att 317 & Til Gein! Anos, & Oct. 04) 0 Apr.95) 6 6 “Angds| 
- 2h} 2h Ag) 131 131 1816 8 6! 14) 191 6 Margal 4*Ang94) 5 Mas’ 19,403 
2h ob 2 ol | 28) 24 | 4 15 3| 2t4| 12, 5 Mar94] 5 Avg94| 5 Mar95| 5 Aug ug vo 
aa 10! 10 | 11 | 11}! 104 11| 11 | 9 Z 9 L114! 8%'10 Dec.93/10 Ine. 94/10 Dec.94/10 Jne.25 
- 10 | 10 | 14} 145) 134! 133' 13g | 6 26 | 144] 12 | 8 Apl.94| 8 Oct. 94 
iat 149 |148 |149 | 148 | $ 8 G49 |135} 5 Jan.94 
pMar 5 i» am, Oo % pref.......... i er 100 197 128 iat 127 126) $12 g182 ia 4jJan.94 
” in’s Wat., L., 45% d.s. 5» (200 [212 }122g/1113'112 | 112 | 4 j | 2 
‘een REA Ai reas rahe” PRE ah PPS 
1/ Apl.95 ata “PD S8000e ooccccccced . 10 10 be 12 123 123 4 4 123} 1 6 Jan. 94 
ererent tt (i att (112 M2 | 4 2 ott 03 4}Jan.94 
Sulcisciacses et ed a) 3s i, 
= > 673| 69 | 673] 674| 63 | 7 12 
13} 15/13/1497 15 | 3 14 
ae 
el 8 ai Sig | 415 § re 
rh tay | 17 |3 8 ¢ 6 
ai 126 | 4 1 5 J 
#| 20 Ot «. | 416 10* Aug 
0 18 154 16| :.. | 315 6 16| 14§| 6 Feb. 6 Jely9s 
116 |116 |116 {116 4 7 At16 [tl | & Jan. aly9. 
dl 4 Oot. 98 
10 {110 |1073,109 $13 611051073, __... 
Ty 79) 74 73 6 6 9 7 68 N : 
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UAL. [Oct. 31, 1895. Hl ¢ 
: NVESTOR’S MONTHLY MAN ij @ 
578 — as GONPAN ES Onis ! 
Dey Be Re MISCELLANEOUS COMP a i. 
CESO 
PRICES OF THE DivipENDs. 
eet Last 1895. 
Caritat. - MonTH.  \dive ze re i | 
- ~ | Investor| 
4 wo | 2 ” 2 Last Four. _ Resrv, & 
NAME. shar oe “ies ils 3 3 i ness |at ee 4 i Rate % per Asam, including Bonus, pen | 
Amount o'| or Done. |perCent.| iz * Interim. ne , | — 
met Cree ike eer cua Gas tae |e 
Chaim Orig. “B.Ls63 pref! oto 00 100 ig aid 103 Tid | 100% | $ 28 oj104 ia 4 Jan.94| 4 — an yO | 
Do © ¥ Gads.: ..0<secovevesis ’ 54July95} 
Canenen gt, 96 Con 88% id 10 | 10| 13 | 138 13 | 133] 199 | 4 5 Sine | & | 43 July95 on 
CBMs PEF 000.000.0002 reerecees ¢0) tock. 100/110 104 L110 j111 | 111 | 8 27 ' ~-A | Morg 
Do. 44 % mort. deb. stk... ‘| £250, 3 | 8 oe 4 Do 
Cannon Brwy. L., 4% mort.| £509,000 Stock.| 100/109 /110 ‘109 110; 110 | 3 13 ee 108} ove 6/ Dec.92| nil since | 
GOR. BORIS ~ 00) sce <dsse-00508- 9,00C; “10. 7h 5H 6 is) 535' 6 6 eee 93) 6 Mar.94! 6 Nov.94 Do 
cane Boe eam prek | — getood 10 | 10'| 194! 124, 12'| 12 | 123 | 6 “o P- 1} sew 
Do 6 % cum. pref. ......... 0 100 |100 {108 ee 1105 105 105 | 4 1 - 
pee Sees ~- alieret £200 10 | 10 33 32 “a at val. De 
ries, L, ...... 5 : | 
Gityo Baltimore nied, L} 10.00. 10 | 10 | 4 a fe || ser 
§ % cum. pref. ......... , i ; ie 
City of Chicago ene = 10 | 10 d 33 4 27) 25 { nil. Do 
Malting Co., Limited.. 62,500 10/10] 73) 7$! 614 6 61s) nil, Pp His 
Do 8 % cum. preference. ‘| 62,500 ae 1734 1794} 180 | & O Aug 95 ow 
City of London, Lae. $10,570] Stock, 100 1734 139 3 1375 - 343 aan att S aes eath sea 94| : May 95 an 
Do 5 % cum. pref. ......... > ttoo 1154/1183. 1154)1174 b.94\14 Aug94/10*Feb.95/14 Aug Do 
Do 4 %, mort. deb. stock 250,09. ” - 19 | 1y 164 66 3 19 16% 10 Fe g 95\ 6 Aug 95 
| Clarkson's Old,L, (Barnsley) 6,504 a ah te F (134) ae eee if 18 5 Jan 94 5 Jueos 5 Jan 95 5 July95 a 
ES ical ctstinans ) 
[Combe #1, pre. = 80,000) . 10 | 10 i it 14 (115 | 1154¢| $ 20 51 64|113"| 4 Jouc94| 4 Julyoa| 4 Jan.05l 4 July95 1 woee 
C Do debenture ‘deck cceses £1 009,090) Stock.|100 rh 13a Lalla car 410 0115 \1074| 5 Mar.94| 5 Sep. 94 Ae os : iat Do 
i ial L.,5 %deb. stk | £120,000) stock./100 {1 O|138 |131 | 5 Apl.94) 5 Oct. 94) 5 Ap Ohlss 
See ck I 1 | tp | 3% Sto Ua | $ Aa « Soca ¢ Blas & ew Ds 
| Ble eitae-bessnseercios p m9 7s} 84) 9 |8 4 910%) 7 | 7 July93/ 7 Jan. iow ee = 
| Daniell é »L.,7% Cum Pf. | 5 14 8 44) 14) nil for 91; 2 Mar$3 ar 
" Do eodleety roried | 5: ent _ ” shoot 924| 44Feb.94| 44Aug94| 4}Feb.95| 44Ang95 a 
tp. deb | 854985 a a 3 O 6} 5k) 18] 8 Apl.93| 8 Oct 93) nil since | 3 9. 0ct.95 De 
| Denver’ Gated, ‘Limited ... i ai ot at ia 6 | 8 Jan. 94) § July94) 8 Jan.95 5 ls Reid 
| RRR AUE. Sanicendhasscenssater 1034 110 Dos 109 | 110 | 4 3 9110 |1023) 12 Ang94 tee 95 12 ang0s) as 
| Devchar (Jas.), L. 44% debs 184 18%) 183} 183) 18% | 6 6 9| 18%) 16 | 8*Feb.94 : Aug 94] 44Nov 94! azaray9 
De at Limited ........ 117 it re 117 | 115% | 3 18 a ae fhe 1134) 44Nov93) 44May 3 Apl.93 nil dines wy | + 
mor ae oe ee = 
on . of “< soe | eee ; 3 Dec.93/nil Dec. 94 Bil Do 
Dominion, L., 8 % pref. .. 23) 9} "3 2 nil. 27,409 |im | 
gern gems | $1 a 54) Sis 2 02 44Dec.08 44Jne. 94 ag ofl aideetslf I Oe 
mah da aos Bape iey'ias Tar | guuenen dteeese ewe ea sia $317 oot at a 
Danville and Co., Limited 0 9114 + | 4hJuly94/ 4)Jan.95) 44July95) || Do 
: ¢ 113 (114 112 [L113 Salt ( 
Ba lie (J) L 44% Ist mtg. dbs ; 
ee ae |u| 424 go | ca sac sag am 
5 SG. MUM. GEDS ....cccee . 
, 33} 33) 34 Feb.95) 8) Aug95 
Binerald and cee te = stl ttl 8:| 8 ae af ee tae 8) Ang 9 10 Dee. 94) 6*July95 low 
- Do 8 % cum ig? aeeras 133 184 13% 133 16 3} 13% 194 pee ots eae oil 6 Mares! 6 Sata i 
ary eum. pret. taal al ae 1b Udi} 2b] 8 Marcos] 6rAteoa! 6 Feb.95| 6 Aug | Do 
0 eer eeeee 8 4 95 ' 
Gillman & Spencer, L. ..... - ais 3 5 54 | 6 O O| 53) 33! 6 Feb.94/ 6 Aug 94 at = cnsen' a 
Do 6% pref. ss... ses 490 00" 4665 4470 | 476+ | 3 8 06/490 |362$/12*Mar94/18 Sep. 94 craelenaan _ 
Guinness Arthur a 1924|1924)185 |1875| 1885 | 3 4 0/194 iat soe 5 Mey 94] 5 Novos 5May95 | De 
Do 6 &% preference ... ..... 2 1273 | 3 1 ol130 2 ov | 
SSSA srt May Th 144} 9 5 134|11*Dee.93|15 Salyo4|11*Deo. 15 July im 
Hancoc m.) { pri cons 143) 144) 1 143 * i 3 
& Co.,L. ... |didcon ord’ 15 154 15 15} 158 | 317 6) 15 130 Jul y95 
Do 6 % cum. pret... = afl 1 54 rH 143) 13) | 4 15 | 143\ 103] 7 Jan. of 7 Julyo4 cJun tae y a ! — 
Hardys Dak cewery, 108 + 103 |108 | 103 | 4 é 6/108 98 44 Dec No 94| 8*Apl.95/17 Nov95 | Do 
Do. 43 % Dabs. ............ 31) 9/ 9| 9] 9 9 (447 8| 9| 74 8*Apl.94/17 Nov 5 AML 95| 5 Oot.95 | Steen 
Highland. Distilleries, L. 14 | 143) 135) 14} 14 be 143) 123 e : Jan. 95 Hirata 
Hoare & Co., Ltd. 5% Pref. 116 j|L16g/115 116 | 1164 | 8 9 9/1163|112 - 6A | Tam; 
Do 4 % Deb, Stock “inva ; a Ta ort antl soit (478 Saal, et Hs 5 Mayas | Do 
Betquaeivemn Brewy, 120 /120 120 | 1214 | 4 3 Sl121g)1 . i} 
maaan L Stones "124] 13 | 123] 123] "12h | 3 28 sl a3'| 42 AaDee. 94 oO 
8 115 }L15 [114 (115 | 114 | 3 16 6/116 [1123 Ail Thor 
all, Casita. eee ta 10 | 10 | 94) 94] 98 7 7 310 ae Hl | Thre 
SisctaliasSbaseed 12 | 12 | 114 - ins {tise 
Gok ahs a 3 3 14 Jan.94 44July94 J 
tad Compe 8 Coat) deb 3 ot 1 ie 412 Sines nil betwn ‘psd on | 
a lis, Limited’ ecenee 9 | 93] 83] 9 817 ; <— > eee. = 5*Novos We 
cum 8 ll 5* Nov une ; 
Sones hank ones) Ly... 4] x04] al aoa ” 6 74Mar94| 743ep.94) 74Mar95) 7 | Tes 
Do Gam. pret. 74% -srover S| 5 5 5 6 1) 8 Nov93| 6*ApL.94/ 5 eS 7 jy95 | . 
Rinahan &Co, eae Def zeiiziel 124) 1k s Sivan. one dete biden Bi Taly95 | Wal 
Seeseceaed aStiinstl oa ; ; | 
ae tame. sxe eats litte 2 3 12 Sal 6 sds» bli den.oe 6 en ib Mays ie 
Lancsiion, Tiokner, & a1 al 4 4 6 6i| 6 Nov93) 6 Jre.04) § Nov9s| 6 Maye? Wes 
ntmiea 44 | 449) 48 | 48 if ie SS eee eare sala Feb.95 10°Faly95| + 130498 | De 
134} 132! 13g! 133 6 4913 4 6 July95 |} Wat 
234) 224] 285| 235 4 4 3/29 | 27 | 6 Feb.94| 6 J $ May og ; 
135131 134 134 1818] 6 s 14d} 114 ae ahead F Boo od 7 Mar95\ 7 1,278 Hi? 
j Lag 153 4 " ‘ 
% deb. stock... Irpey{taa|i2sy|s31't 298 4 & S|131 1121 | 5$Jan.94) 5pJuly94) ce 5 am ik 
NN Tat mort. Gaba 100s zm eee es 1 Noun sot Trae May85] = 
Mawey’s Baraley Brew, L An) gig gia Nova}| 6 Mayo) § Novas, 6 ey 5, 190.5% 2 
we eika 3 94] 5 Augs oe 
: ‘Medwag, Wan Co. 5% prei ; -aet 9 é aS 5 Aug 9 
5xeum ah 3 at 5 Feb.94) 5 Aug. ws 
wed ate 4 JL1S LLG ILS Se AIG | $49 o|ANT jada 4 Fe 94; 4 Angoe « Feb.95) 4, 
red, deb }tos }L09 0 “103 -| 4.4 9/109 -|105. sie 
10. 33) 3a) ~ $e 
| Sta 500} 10:1} 10 | Ty} 7g) 6 SE 8 | 6 8% 5) 8 ct" eae 5 Deo.04 In 
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95, | Oct. 31, 1895. | THE INVESTOR’S MONTHLY MANDAL. 579 
| : MISCELLANEOUS COMPANIES—Continued. 
| “ | — OF THE | | Last yrs.| PRICESOF| . 
Hy re APITAL, ONTH. tian = 7 1895. | DrvipENDs. 

—a , Root mma | Pa) PLE lou" 2 ef ac ano Roars & 
; Shares or| or | ‘3 i 5 2 Price. z Rate % per includi : 
eat mvt Si since] 2 | & | a 8 [OO larcana at | | Mae Pear iniding Bone, Blas 

— | exe | Ph eae east | ae 
tee 8 At a > | | { | | 
oo and Co.), Limited... .. 22,500) 10 10 | 18, 18§ 184 18| 18§ | 4 9 O 18%) 158’ 5*Jan.94/11 Aug94 5*Jan.9511 Au 
| Do 6% cum pret. .......+++++ 22,500) 10 | 10 14; 143, 133 14) la 66 914 | 12¢ 6 Jan.94| 6 Angot 6 Jan.97i 6 Aes ~ 
S Do 5% debenture ......... 2.006, 100 |100 /114 |114 112 114 | 114 | 4 20 6)1163/112 | 5 Mar94| 5 Sep.94| 5 Mar 95| 5 Sep.95 
2 Morgan's Brewery 6 % Pref. 10,000, 10 | 10 | 133) 133) 134 133) 11g | 4 7 3 139) 113, 6 June93| 6 Jne.94' 6 Dec.91| 6 Jne.95 4,579 
H {| Nalder&Collyer’s Bry L.ord 13,000; 10; 10 | 17 | 18$ 17 | 18} 18f| 5 14 @ 18}! 155 8*Nov93 i2 May94l 8*Nov.9412 Jn9.95| , 
fil Do6%preference ......... 14,000) 10 | 10 | 154) 154 15 154) 15 | 3 13 9 154) 13g) 6 Apl.94) 6 30.94) 6 Apl95) 6 Oct 95| | 15,751 
= Hl] Dodp debs. \rdaftrl90s} £140,000, 100 |100 113 113 111 Lt | 114s | $ 9 3114}108 | 4pApL94! 440ct. 94! 4hapl95! 440ct.95 
Hl Dosjy/db'91.f et 110 £50,000} 100 100 |] ... |... |. | oe | ws | 4 $ 91094104 | 4pApl.94 4502t. 94 4}ApL.95| 440ct.95) 
i Newcastle Breweries, L. ...|  20,00°/ 10 { 10 | 153) 154, 154) 153) 155 | 5 & oO! 15s) 1391 7 Jan.94/10 July94/tO Jan.95| 6 July95|) 
7,859 Do6 % cum pref. ......... 20,000, 10|10| 15 | 15 | 14% 14; 4 1 3S 154 12} 6 Jan.94 6 July94) 6 Jan 95) 6 July9 \ 20,682 
~- j | - 4 ' | } y u y 5 
- Hj) Do5% let mort. debntrs. £300,000; 100 | 100.115 {125 (115 115 $4 8 9115 |111 | 5 Nov93 5 May94! 5 Nov94) 5 May9 
«Il New England, Limited 20,500, 10/10) 6 64 51s 6 | (113 S$ 6% 5}10 Apl.94! 6 Oct.94| 8 Apl.95| 6*Oct. 95 
I} Do8% cum pref ......... | 20,500) 10 | 10 | UL | 21) 109) 1 * & 6/114) 9$ 8 ApL94| 8 Oct.94) 8 Apl95| 8 Oct.93| f 24720 
2,205 |} ern Bry., L. ene : : ail Py aH 4 au 5} | 7 12 Jan.94) 8*July94)12 Jan.95|10*Suly95 en 
| Z preference ...... ,000 | 63, 6g 62 6 Gz 5} 6 Jan.94| 6 Jul .95) 
I New York Breweries, L... 30,000, 10|10/ 23 28 Ys, 2s nil. | 28 2 0 Nov.92 3 Jone03 5 Jan a4 ai wee 1,859 
6 Do 8 %cum pref. ......... 30,000! 10 | 10 | 7 | 7% 663) 7 on | 72%) 53 8 Aug95| 8 Feb.94) 8tDec.94/(ia sorip) 5.548 
= Northampton Brwy.,L., ord. 12,500} 10/10) 5) 6 | 53 6) nil. 6 | 23 10*Jan.92) 8 July92) 8*Jan.93} nil since |) : 
‘* ff} Do preference 7 % ........ 7,50C; 10} 10 | 114) 214) LL) 11g 6 L 9 11h) 8h 7 ApL94) 7 Oct. 95) 7 Apl.95| 7 Oct 95 
En Do reference ......... 5,06 10 | 10 | 104) LO} 10 | 103) 5 17 0 10% 6 6 Apl.94 6 Oct. 94) 6 Apl.95| 6 O0b.95 7 
} || Do 5% debenture stock...| £150,000) Stack |100 |107 |:07 |105 |106 41% S107 |1015 5 Apl.94! 5 Oct. 94 5 Apl.95| 5 Oct. 95) 
* | |) Nottingham Brew.,L., 6%Pt 13,600; 10} 30; 5% 64 5% 64) 8 9 3 64 4) 4 Mar94)nil Sep.9s) 7 Mar.95| 4 Sep.95/ | 
lf) Dolst Mort. Deb. ‘Stock! £138,000] Stock.'100 | $94| 894 894) 894, 5 13 6| 913 30 | 5 Feb.94| 5 Aug94| 5 Feb.95| 5 Augg5|; 5995 
“* iif || Ohlsson’s Cape, L...........+. 20,000, 5 | 5| 9% 10| 9% 93 6 $ 010) 84 10*Jan.91/14 July94}t0*Jan.95/14 July95 
i} DoT Z can. pref. ......... 20,000 5/| 5| 8 84 8/| 8% 4 4 98% Tt 7 Apl.94| 7 Oct.94| 7 Apl.95| 7 Oct.95) } 30,390 
= {fi} DoS % Deb. Stock ...... £75,0| Stock 100 | 114115 112 |114 4 7 ILG 112 5 Apl.94| 5 Oct.94) 5 Apl.95| 5 Oct.95) 
~. and Overton red. debs| £30,030, 100 |100 {105 |1054 105 |105 4 & 6/106 L033. w. | 44Mar.95) 44 Aug:95) 
7 er’s Burslem Brwy., L 18,000 10; 10 204) 207) 197) 20 5 GO O20}3§) 15 |10*Jan.94)/10 July94/10*Jan.95/10 July95 
} 26,958 Do6% cum. pref............ 18,000/ 10 | 10 | 153| 16 | 15 | 154 317 6 16 | 13} 6*Jan.94| 6 July94| 6 Jan.95| 6 July95| [| 5440 
Reid (W. B. & Co.), 5% deb.| £150,000; 100 |100 |1074'1074 1073/107¢ $14 6111 \105 | 5 Jan.94| 5 July94) 5 Jan.95| 5 July95|° 32,190 
an id’s Brewery, L.,5% Prf.| £700,000) Stock.|100 |136 138} 136 |138 $3 13 01383133 | 5 Feb.9i) 5 Aug94/ 5 Feb.95) 5 Aug95) 
} 219464 Do4%deb. stock ......... £600,000; ,, (100 (116 1164116 |116 $ 9 9LIT 114 | 4 Feb.94) 4 Aug9s! 4 Feb.95) 4 Aug95) 
Pe eerery. Brentford.. 10 | 10 | 14 | 14 | 13§) 14 500 143, 11 | 5*Jan.91) 9 Aug94 5*Jan.95| 9 Aug95 
sig 6% cum. pref. ......... 10 | 10 | 14 | 14} 14 | 14 4 5 9H 144 11% 6*Jan.94) 6 Aug94| 6*Jan.95| 6 Aug95|} 9,620 
27,400 I Hc, DO 44 % debs...........004- 100 |100 112 |112 110 \111 4 1 6112 107 | 44Mar94, 4p3ep.94| 44Mar.95) 44Sep.95 
Ip |StLouis Breweries ..... Me 10) 10| 33) 4! 34) 33 nil | 44) 2/10 Jan.92)10 July92) § Jan.93} nil since || 7 49g 
228,306 |Im | Do 8 % cum. pref. ...,..... 10 | 10| 9% 94 83} 9 81> § 10 | 63) 8 Oct.94| § Jaa.95) 8 July95} 8 Sep.95 ’ 
im | St Breweries, L,, ord. 10/10; 9; 9; 9] 9 nil, | 94 8 | 4*July93)11 Jan.94) 4 July94, 0 since 









5 16 9 124 10| 7 Jan.94| 7 July94| 7 Jan.95| 7 Julyg9o| f 46,354 
316 6115 |112 


10 | 10 | 10 | 123 10 | 12 
113 |113% 1124'113 


| Do preference.......... .... 
os.) & Co., L, 
mture stock 







4} Jne. 94) 4}Dec.94) 4} Jne.95).., 















all | Savill Bros | 
BEEN: oss scosceroserseqooce 116 |116 |116 |116 319 $1162 111 ‘ . | 44J3an.95) 44July35) 
5,918 |f§ |) Showell & Sons (W.), L.,Ord. 10 | 10 | 13 | 13. | 123) 13 412 8) 13}, 103) 6 Dec.93| 6 June94) 6 Deo.94) 6 Junz95)) 95 gig 
i} Do7% Preference............ 10 | 10 | 14$) 143, 143) 143 13 0 143) 134) 7 Vec.93| 7 June94| 7 Dec.94 7 Sunes) } ’ 
2981 |B) Doguar.6% shares ...... 5| 5| 63 63) 63) 63 Gh! 6g... aii ww. | 6 July95)... 
Do 19 01143 106 $3Uct.95 






oe Stk., red. 
ett, & Co., Li 
Do fully paid .............. 


FENCE .....0.005 worse 


£400,000] Stock.|100 {112 |L143 114 {114 
9.7001 20| 7| 8H 8% 83 
5,300} 20} 20 | 27 | 27 | 27 | 27 

20 | 25 | 25 | 25 | 25 


| Smith, 0, 9 | 8}! 5*Feb.94/15 Sep.94| 5*Feb.95/15 Sep.95 
$| 29 | 27 | 5*Feb.94/15 Sep 94) 5*Feb.95/15 Sep.95) } 13,851 
@ 25 | 224) 5 Jan.94| 5 Jaly94| 5 Jan.95) 5 July95 
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MBG aHDw: 


























































4 
3 
8 
7 
4 
At ist mtg. Deb. Stk. Stock. |L00 {112 |L12 |109 |109 4 € 6)112$|108}! 44Ap1.94| 44 Oct.91| 4, Apl.95) 4j0ct.95) .., 
| Smith’s caster Br 
BW 3% cum. wee ccs , 10 | 10} .., | 114) 113) 114 a? Pp 115) 11} ; wu | 50205)... 
a4 (tet deb stock red. ...| £200,003) Stock /100 11 a ae 41 $i1124)105 Sint 4s}uly95) 
a Aer L. 9 oe ao ais c.93) nil since a 
ag | Boé uni. peels: 10 | 10 114 12 | 113) 12 6 0 @12| 8 . | 6 Jur.94) 6 Dec.94| 6 Jna.95., 
. Co.,Romsey,db.stk }100 |117 [L184 115 |115 $17 OL184/112 sa we | 45duly95 
Tower Bry.db. stk 1109 {112 |113 |112 |113 & 1 S113 {102 bi ww. | 440an.95) 4gJuly93| 
use| & Sons, Limited... 10 | 10 | 214) 21§) 212) 21 413 9 218) 163) 8*Jan.9412 July94) 8*Jan.95)12 July95) | 99 594 
. %cum. pref. ......... 10 | 10 | 164] 163) 163| 16 3 13 9 168) 144| 6 Nov93| 6 May94| 6 Nov94) 6 May95| f “* 
oe aa t Bros., Limited...... 20 | 15 | 259] 25g, 243) 257 5 13 6) 25%) 24 | 10 for 9210 for 93:10 for 94) 10 for 95 
“" Wi} Do fully paid............... 20 | 20 | 303) 304) 30}) 302 6 11 $ 304| 30 | 10 for 92)10 for 93)10 for 93) 10 for 95 
“: i} Thorne (R. & Sons, L.).6% pf. 10 | 10 |13¢ | 1391334! 133 478 123) «... | 6 July94) 6 Jan.95| 6 Jaly9® 
i} Sarelfall’s Brewery, L., ord 10 | 10 | 34 | 34 | 824) 33 $12 9 84% 23 /10 Feb.94/10 Aug94}10 Feb.95/14 Aug95 
MY DoCumulative Pref... 10 | 10 | 173] 178) 16%) 17% 3 9 SILT yy 154] 6 Feb.94| 6 Aug94, 6 Feb.95, 6 Aug95 
| 1200 |1214)1214)119 |1204 $ 14 3/1234) 118) 5 Jan.94) 5 June94) 5 Jan. 95) 5 June95 
ide y, {LOO |117 [120 |116 {117 $ 9 G12) |1114| 4 Jan.94) 4 July94| 4 Jan.95) 4 Jal 
20 | 11 | 324) 324) 323) 324 6 1 6 824| 80315 for 9215 for 93/15 for 94) Ily.& 
‘ok. 10 | 10 | 11 | 114) 10g) 11 9 1 9) 11t) 8 |10*Jan.94/10 July94)10"Jan.95,10 Jul 
i eteatanhe 10 | 10 | 14 _ ] Es 5 1g 8 14) 11}, 8 Jan.94| 8 July94) 8 Jan.95) $ Jul 
ae 10 | 133)1425' 138) 14 $11 Gi142y| 128) 5 Jan.94) 5 Jaly9t 5 Jan.95 
re ete ill 3 12 aus 1074] 4 Jan.94| 4 July94) 4 Jan. 95! 4 
» {LOO |165 |165 |1614)162 3 14 01664|153}| 6 Apl94| 6 Oot. 94) 6 Apl.9 
» {100 |123 {12 {121/12 $14 0125 |119}| 5 Apl.94| 5 Oct.94) 5 Apl.95 
» _|L00 @ 117 {116 |117 $18 9117 |L10 | 4hJan.94) 44Jnly94) 44 San.95 
sdesieaddied 10 | 10 | 113) 12 | 11g) 12 48 
ng ap ita ny tay Hak | 32 
5/125 (12: 
Stock |100 [118 |117 |1154 116 $1) 
10 | 10 | 144) 14h 144) 144 $15 
Stock \100 |1144/1145)1114 1114 4 0 
“ 100 {100 |134 |134$ 134 |134 $15 
ae Mingham Carta .). ns... 19s ASP DAG 14 by 145 tli 6 
¥ 4% debintire stock... wm  (h9D 1424 145 1425 124) air 
10! 19" 12h 22g LZ fe 824) is 9 


. {(lcish , ord, . 










































































eee eee eee eee 








Bariy Urban Dis.3% 2914-46) £200,000; Stock |100 (103 |1034)1034 103, 103g ) 2 18 
Bath 3 %,1909-34 ........00 268,000} ,, 100 |1044)1054/1044|205 | 105% | 2 26 





’ ’ 
Batley 3 7) 1944 sever: 175,370} ', |100 {1024 113§)1024 1033| 1035 | 2 28 
Belfast Water Comrs., 1938) 554,000 ,, {100 /1114/1154/1114 1154) 1154 | 2 17 
Belfast Corp. 34% red.,1924| _ 165,510|_,, (100 '102}105 102 105 | ... | 3 0 
Bir. Cor. 1 G. & W. Ann..../109,092/p.a|n.] per 1! | 388/368) 363) 368| 363 | 2 15 
Do3h %stock (at 98) 1946) 3,650,000) Stock 100 123 |1243)123 124 | 1234 | # 73 
Do 3% stock, red. 1947 ...| 1,820,795} ,, {100 1125|1134/1125|113 | 113. | 2 72 
Blackburn Corp. consol 4'%| '329,080| ”” {100 {13731875 1373/137»| 1344 | 2 19 
ME cos conncuses monso:| 1,133,87(| (100 1225}1224/1225!1224) 116% | 2 27 
Do 3%, 1930 .....s.00 veo]  G1TA8.| 4, [209 {1064/1074}1064 107 | 1068 | 2 15 
Bolton Corp. 34% Red, 1935] 1,000,000} ;, {100/117 |L194!115 (1194) 116 | 2 24 
Bournemouth 3 %, 1913-33] 110,597; }, |100 '104 |104 |104 /104 1044 2 16 
Brighton Corpta, 34%, 1946] 859,245], 100 121 [121 1183119 | 2195 | 2 26 
Bristol Corp. 34 % deb. stock} 1,702,012) ,, 100 1274128 |124y|1254| 1243 | ¢ 15 
Bradford Corp.3% deb.stock, bon 









1954 ..... »» {100 '1105|1105|1094 1095 


sienna: a, | 109} 
Do 34% deb. stock, 1945...} 1,639,069], |100 {119 [120 [119 120 










119 | 2 26 
Burton 3 %, 1913-43. ........ 134,20°} 4, 1100 |105 |105 |105 \105 | 1054 | 2 17 
»  |L00 '1044)105 |1045)105 | 104 | 2 27 


% stock, red, 193: 
Do 3 % Red., 1914-51... 
Cheitenhbam 3 % 1971 ... .... 


»» LOO (119 |1194/119 |1194} 1193 
» [109 |108 |1094)108 |1094) 108 | 





Cambridge 3 %, 1913-43 _,.. 
Cardiff ; 
Q 


y» {109 |1054)108 |1053'107}) 107 
Clyde Nav. Trst. 4% fnd deb {100 |1205|123 \1207)128 | 28 
Corp.of Lond. bds.34%,1895-5 500 |100 1014/1014) 99})1014|* 994 
I vis leececsieniene 100 |100 103 |103 |103 [103 |"103 

100 |100 {106 |107 |1043|106 | 104% 
Do Com. of Swrs 34%, 190! 


Stock |100 |105 |106 |105 {105 | 106 
Croydon Cor. 34% Irred. Stk 
1 





—_ 















, 100 129 |1303)129 /130 | 130 





&W BH OH W Co Mm Co & & @ 4 6 & 1 19 
we 

























































D> 3% red. 1940 ............ y» {L090 '1065/ 1064 106} 1063) 107 15 
Derby Corp., 3 % 1920-50 ... 1» |L00 [963/107 L063 107 | 106g | 2 17 
Dewebury 34 % 1930......... » |l00j} .. |... | ~~) ee ae 
Do 3% 1930,......c.css000 »» {LOO :103 |103 /103 [103 | 1024 | 2 17 

Dorset County 3 %, 19 22-39 ” 1100 |108, 1034) 1034 1034 1058 | 2 27 
Douglas Town 3} % red. .. » |L00 1109 109 |L09 109 | 104 | 3 5 
Dover 3 %, 1914-44............ »» |LOD /103 |1033/103 |1034) 1033 | 2 27 
Dublin Corp. 3} %, 1944 .. ‘| 4, {LOO [LUZ Jt13g)112 |113 | 118f | 2 12 
Dundee Water,10/ Annuitie: | Totalannu'ty £14/315 855 [355 |3535 |355 | 355 | 2 17 
Eastbourne 3%, 1920-40 ...] 103,400] Stock |100 1054) 1054/1054 /1063! 105% | 2 13 
Edinb. City 3 % Debt, 1921! 599,00. | Stock |100 |109 |110$/109 |169 ; 1104 | 2 22 
Edinb.& Dist. WatrTrustAn | 4 [100 218 |219 Jats i219 | 219 | 2 25 
y» 109 |106 |108 |106 |:03 | 1078 | 2 74 

300,000} ,, [100 339 |335 (329 /335 | 335 | 2 13 

115,000}, |100 |2374|2374/2374)2374) 240 | 2 13 

Lotalannu |\ty £26,957 146 |146 (146 149 | 116 | 2 15 

234,980| 109 100 /144 |144 144 |144.| 145 | 2 77 

severe] 1,250,000] Stock |109 1115} 115 1115)114) 11g | 2 Ze 

“pees 1,000,000! ,, |100 105 |106 \105 1105 | 103 | 2 :8 

»» {200 11839 1344 1834/14} 1314 \2 2 

praesteag 800,000|Stock |100 1054|103 1055106 | 103 | 2 74 

153,000 Stock |100 101 105 |104 |104}) 1063 | 2 17 

» {100 | 97 [LOL | 97 101 | 101 | 3 9 

scieed ” 100 | 89,| 419) 393/40! 40 |5 0 

8-48 ...... 69,700} ,, (100 1081 mee 10s} 1044 | 2 16 

50, v» (200 |1054/1055}1058/1059, 1053 | 2 15 

tock |Stk. 105 |105 [105 |105 | 1034 | 2 17 

Scrip.|100 ‘104 |t013/104 1043) 1013 | ¢ 27 

100 \107 [1073107 |107 | 1079 | 2 77 

Boxip./100 103 |104 |203 |1033) 104 | 2 17 

Stock 100 [115 |11541115 |1154| 1154 | 2 28 

yy {00 |107 |1168)107 |107 | 1078 | 2 15 

Hall Corporatn.34%,red. 1043 »» |100 |123 |129 [128 |1299 | 196 | 2 27 
Do@ndissue .. ........... woe | ose (12S [125/123 [124 | 198 | 2 46 
een ae ei Stock |100 [104 |104 |103 [103 | 1053 | ¢ 13 
red, 1952 » {k00 '1075!103 'to74{t074! 1:8 | 2 75 
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a ae eee ES BG H 
| fl MISCELLANEOUS COMPANIES—Continued. | 
Hl PRICES OF THE Last yrs. | PRICES OF a 
a CAPITAL. Monta. Last \divs- yld.| 1895. DivipEnps., 
if NAME. | —_-___| pi Investor = 
Hi! No. of (Share) 5 |) 2) 2 | F | none stlatest| gg Last Four. a 
HE shares or| or 2 i = Ee Done. |,.Ftice | é | Rate%per Annum Including Bonus, . 
i - pects Amt of Stk| Stock. 1634 PerCent.) 3 * Interim. : 
tt OANAL C08.—Con_ |-—————_ —— — —_— —_ —_ —_|__—__—__ —_| 7 a 
ite Grand Canal (Irish)3%pref.| 33,2951 10! 10| 9§| 989%) 98, 98|3 2 3| 93) 98) ... + | 3 Mar.95) 3 Sep.95) 
Ht Grand Junction Canal ....../ 11,300] 100 100 140 140 137 |1373| 137 | 2 28 9141 |127 | 4 Dec.93| 4 Jne.94' 4 Dec.94) 4 Jne.95 
iat Do preference .......+++++++- 9,370, 10 | 10 | 164] ... |. | w. | ase .» | 18 | 16 | 6 Jan.94| 6 July94 6 Jan.95) 6 July95 } orss4 
Hib Leeds & Liverpool Canal ...' £1,224,194 Stock (100 | 67 | 67 | 66 €6 | 66 | 4 7 3% 68}, 654) 24Apl.94, 270ct.94 22Ap1.95, 3 Oct.95} |. 
ek Do 3} %deb. stock ......... | £370,000} , (100/|... |... fw jee | oe |S 1 611551074) 3gJan.94) 3gJuly94 3hJan.95, 3hJuly95) |. 
ith Manchester Ship Canalord. 400,000) 10/10, Jf} 12 12 Ra nil 32! 19] 4 Jan.90! 4 July90, 4 Jan 92) nil. 
tf Do5% preference .......-. 400000} 10 / 10 | Qis| 23 | Qi) Bei 2h | mil | 3t¥) 2 4 Jan.90, 4 July90 4 Jan.91) nil. ; 
ay Do 4% Ist Mort.Deb.,1896, £1,359,000| 100 [100 101 \1014 101 1014 1014 | 4 0 102 | 994) 4 Jan.94) 4 July94 4 Jan.95| 4 Julygs) ¢ 24502) 
lie Do4% do 1914......| 449,000] 109 100 1063/1074 106{ 1074 1073 | 3 21 0,103 |1034| 4 Jan.94) 4 July94 4 Jan. 95, 4 July95 
ay Do. 4% 2nd Mort. 1914...) £690,000, 100 100 10331033 102f 103 | 103 | 3 16 3104 1024) 4 Jan.94) 4 July94 4 Jan.95, 4 July9s) 
; 1 North Metrop. Rail & Canal : | | 
Hi (Canal Capital) Stock... £1,358,100| Stock |100 | 474) 484) 463 484! 46 ] 3 6 3 54 | 46 |29,Mar941%Oct.94 2 Apl.95) 1Oct.95, 496] 
4} Rochdale Canal .............+- | 481,355] 4, j200 | 55 | 55 | 50 | 52| 50 .. | 57 | 5 |10/ Feb93 10/ Aug93 nil betwo/10/ Feb.95) || 
' SharpnessN w Dcks.&Gloster | | | | : 
it Birmnughm. Navigatn.| £303,782}; ,, 100 | 16 | 175) 154) 16 | 17 | 7 16 S$ 17 | 154) 10/ pe. Nov. 92 nil betwal} Nov. 94): 
ai Do Preference A, 5% ...| £109,500) ,, (100 1144/1164)1144116%, 1124 | 4 7 61164111 | 5 Nov93, 5 May94 5 Nov94! 5 May95 
ik Do do B, 54%...) £100,000, ,, [100 | 99 | 99 | 99) 99 | 86 | 2 15 91100 | 20 | 5$Nov.93, 54May%4 54Nov 94'nil May95\$ 416 || 
i: Do do OC,5% ...| £120,000) , 100 | 74| 76 | 74 | 76| 63 | 6 12 9 76 | 68 | 4 Nov9l, 5 Nov92 3 Nov93) 5 Nov94 
Do 4 % debentures......... £504,376) ,, {100 115 |119h115 1194| 1174 | 3 7 01195107 | 4 Apl.94 4 Oct.94| 4 Apl.95 4 Oct.95) 
Sheffiel ae} 44% /( 45047; 10! 1¢ |... | 10g) 103, 10%| 10g | ... | 10g 103)_——s... te ww» =| 4 Oct.95) ... 
Navigation ... J prfshs | 17,403) 19| 8|...| 83) 8) 8] ... a a pe » | 4 O0t.93) .. |] 
Staffordshre& WorcesterCnl.| £210,000/ ,, /100 | 67 | 725) 67 | 71 | 68 | 3 17 6) 88 | 67 | 34Mar94, 34Sep.94, 3 MarS5) teks 7,849 || 
Do 44 % debenture stock) £108,111) ,, 100 228 /128 123 128 | ... | $ 12 3128 1263) 4$Jan.94) 44July94) 4}Jan. 95 344July95 1849} 
Stourbridge Canal ............ 300 1434 1433) 71 | 71 | 69 71 | . (4 & 9 TL | 68 |30/ Feb9430/ Aug4 30) Feb.95°0/ Aug95} .. 
I ns tires 392,836, 20 | 20 129 |1295 123t 1274) 1283 3 0 9136 121 |22% for 91) 20 for 92,194 for 93)199 for 94) 249,430 
Warwick & Birmnghm Canl. 1,500 100 /100 | 76 | 76 | 734 76| 73 | 329 S| 76 | 71$| 3 Nov.93 3 May94| 3 Nov94' 3 May95)_ .., 





V 10331004 Halt-yearly, Jan. aud {July Free stp 
9,1064'103 Half-| yearly, 1Apl., | 1 Oct. |Freestps 
6 1034102 Half-|yearly, 1 Jan. 1 July (Free st 
0.116§/1114) 3hApl.94) 34 Oct 94! 33Apl.95, 340ct.95) ... 
0105 102 |Quarterly4 January; April July Oct.) ... 
O 363) 334\£1 for 93/£1 for 94/£1 for 95. Jan&July|  ... of 





9123 \1183) Half-Yjearly 1 Jjanuary 1 |July 

9,1134/1054|  Half-Ylearly 1 Jjanuary | July atpd 
613741304; Half-Ylearly 1 Jjanuary 1 July o | 
9,1224|118 | Half-Ylearly 1 J\anuary 1 July - 
3107 1044) Ha'f-Yjearly 1 Jjanuary 1 July ove : 
Si1194)114 Half-Yjearly 1 A/pril 1 Oct\ober on 


9 1053|103 Half yearly (1 Apl., 1) Oct. 


6/1214) 118}! Half-\yearly {lt May, 1) Nov.  |Freestps 
91283)1183 Half-yearly {lt May, 1| Nov. oo 
61Ll 1073 Half lyearly (15 Apl., ha Oct. - 


9/120 |1013 Half. |yearl 1 Apl., ') Oct. - 
0!1054 1013 Half- panei. Jian. and July Freestps 
§ 105 |103 Half-lyearly, Jjan. and July Freestps 


$'1193\116 Half-|yearly, Jjune ani Dec. Freestps 
9)109})1033| ‘Half-jyearly, | 2Jan. | 1July | 
0\108 |103 Half-jyearly, S/ep. and (Mar. Freestps 
6/123 |1138} 4 Nov93| 4 May9i| 4 Nov94| 4 May95}_ «= 
6102 | 994) 34% 34% 34% 34% Freeol 
6/103 LOL Half-jyearly, j/Apl. and | Ocb. 





¢'L07 }103 Half-lyearly, {May and | Nov. aut, 
£/L06 |105 Half.|yearly, (Mar. and | Sep. 
¢)1303)1183 Half lyearly, 1 |Jan. and (1 July stps 
¢}L08 |LO5 Half-| yearly 5 April | 5 Ocb. |Freestps 
$\L07 |104 Half lyearly, 1 |Jan. and |l July | Freestps 
bias Haif-|yearly, 31|Mar. and| 30 Sept. Freestps 
¢}103 |1023) Half |yearly, 31|Mar. and/ 30 Sept. |Freestps 
(1058 1034 Half-| yearly, LApl. | 1 Oct, |Preestps 
6\L09 |L05 Half.|yearly, 1 |Jan. and |1 July Pree sips 
5/104 |1025 Half-|yearly, 1Apl. | 1 Oct. 
c/L13Z|L05 Half |yearly, 1 |Jan. and |1 July _ | Free ri 
fh 331 |£10 in 91 £10 in 92 4 in 93 06 94 My 
&} 1063/1054 f-\yearly, 21) Jane, = 
5)1105/02 | Ha'f jyearly — |eb. and | | Aug. ‘Free stps 


Spssa273 BPP 22? eeeeee SES rrr SP rEPoS SSF _ FF. SBS OSES TE OEE UUs | 





44a dessa 4 4 





(219 |2933) 6 Nov93| 6 May9 | 6 Nov9t| 6 Ma 
£}108 }1085 Half-|yearly, 1Jan. | 1d 
£1335 [306, Half-|yearly, May, Nov. 





0} 240 3253 Half.|yearly, Mjay, Nov. 
6146 |1374 Half./yeariy, Mjay, Nov. 
6,145 |L33 Half-\yearly, Mjay, Nov. 
€;LL24)/L103 Half-\yearly, Mjay, Nov. 
F103 |L02, Halt-'yearly, Miay, Nov. 
$\134})122} Half.'yearly, Mjay, Nov. 
5|L06 | 105 Half-|yearly, Miay, Nov. 
5/1054 /1043 Half.|yesrly, 15, Mar., 15) Sep. 
$101 | 92k) 3}May9i| 3hNov9s| 34May95, 34Nov 
6) 413) 299) 1fMay94) 1gNov9s) 14May95 
$1054) 1024 Half-|yearly, 1 Mar 
\t07 104) Half-|yearly, 1 Mar. 
C105 |103 Half-'yearly, Juine and 
9104§) 1024 Half-\yearly, 1 Jan. 
6) L083 | 1035 Half-|yearly, 1 Jan. 
Wt | 71 Half-|yearly, 1 Feb. 








Si ya aaa Hg la D8 Te adie ak 
eames. sr eee eT ¥ 
ca — oe thee | | O* 


fig og | Ha jsey, | 
S 102 - yearly, y 
£108 |1025 Holf- year y. Juine and Deicenber. 
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Oct. 31, 1895.) 
BRITISH = 
id sta S AND COUNTIES—Continued. 
CES OF THE ‘Last yca|PRicEsOr|, ~~~ ~~ SSCS ——---~ ff 
Come. ee Monzn. ive yld} 1895. | DrivipEnps. 
No, of Share oe a a ee ee —— ene ; 
NAMF. ee a | 3 i | 3 E 3 cat price. 3 E | Rate % 2 a ai Reserv. é i 
t of Stk|/Stock.| ™& ne. “| per Annum, including Bonus, Blue. aft. 
Leeds 4% deben. stock, 1 2,302,150) Stock |J00 |1225/1214'1224 1: Dae calemishem| Re an 
i as stock a aaa ee 1,066,544| ,, |100 117 iegdi7" ne feat iP e 9{1244/119}) Half yearly, Jan. and July, | 
7,834 Do 8% deb. stk., 1927 ...| 463,300] ,, 100 |104 /106 {104 106 105° | 216 a | oe. Pon and July. - 
Lancaster 3 %, 1919-55...... £253,5 »» 100 {105 |1054'105 105 | 103g | 2 27 sitos i034! ees: | Sa | Soe - 
- Laneater Fe 3h %, 1984) 1.208403”, [100 |Ll8 (11841175118 | 117} |2 25 6|L10'l16,| Half yearly, Jan. and July. > |Freestge 
7 Do 3%, 1919-44 .......000-. | 998,301} |. {100 |106 |106 {104 1106 | 107 | 2 28 19 |116 Half yearly, Jan. and July. Free stpa ‘) 
|B i tincoln Corp. 3% red. 1919, — 341,934) 100 |100 |1042/1105'1044!1053) 1104 | o5s cannes Half-yearly, | 1 Jan, {1 July. eed 
4,502|) || Liverpool Corp. 34 % stock 6,698°717| Stock '100 [1324/1323 131§ 1324| 1325 2 13 9{1924 1: }} Half-\yearly, Jan. and July, —| Preestps /} 
Longton 33 % Stock, 1932... £98,959) Stock 100 |1084)1034 108$ 1084) 113 ls 7 91525 124) Half-\yearly. Jan. and July. Free stps 
Manchstr. Cor.4%con. debt.) 3,775,735, Stock 100 146911462 145 \145 | 1464 | a a8 Faahliss Half-\yearly, Jan. and July so 
r06 EOE 8 G0.....escesconseess 91,035| , (100 1126 1128 '126 (126 | om laa oa 136 Half-\yearly Ju ne and December. - 
406 || Do 3 % red. con............. 997,480}, |100 (1064/1063 105 {165 | 106 2 7 9126 116 | — Half-\yearly June and De cember. a 
| Do 3 % 1891, red. 1941...| 5,127,980 ;, 100 110 110411092 1103} 110, | 2 28 aes | Divs. qua'rter! ,March, June,\Sept.,Dec.| — ... 
= |) T lMetpn. 34%con. stock, 1922) 16961638] ,, 100 |1204/1213 1205 1213) 1213 poe Sie, Hal-veeey: tO a 
| HI) Do 3:Zconsol. stock, 1941 10850000, °, [loo [113 |1134112 1135, 113. | 2 72 hate | Qe Jam, | Apl. July, Oct. |) Brag 
” | uarter an., B s t. 
pe os / Deb. 195 =| 5,200,000, » [100 Or 103§ 1027 1034 1033 |? 8 8 1038) 99 | Quarter “a Mar. ute Seple, ‘_ '{ etpe 
4ig ||, | || Metrop Police 37% Deb. 19 250,000} ,, {100 |1053/1054/1054'105,/ 105 | 2 17 3}1053| y Mar., wane, Copii, 0. | 
|] || Middlesbro’ 3 % stock 1909} 300,000| 100 {100 {108 |108 |10s 108 | 1093 | 3 beseieeh| Hall iyemsty, ¢ lem: ont tee | 
Do 34 %stock, 1911-13 ...| 200,000) Stock 100 {108 '108 1108 (108 | 1034 | 2 a emeieee Half-|yearly, 1 Jan. and 1 July —_ Freesbps 
0 Do4}%mtgs.(S.&M.),1998 100,003 ,, |100| ... eg a : _ aor 106 Half-|yearly, Jan and July. Free stps 
at a Do3 % 90 red. 1915...... 100,000| Stock 10) |1014|1044 10431044) “. | 245 8 13 |100 | Halt-yearly, | 1 Jan. 1 July 1s 
Newark-on-Trent3%,1901-41 67.233| ,, (100 1003|1095 sont ano'| see iy si ea 0es Half-jyearly, | 1 Jan. 1 July ia 
7810|) | ||Neweastle Cor.3hsred. 1986 533,820] 100 oo jii7 (127 117 L17'| 174 | 2 28 ee SS | S| cea 
pial Dolrredeemable 34% ...| 304,120! Stock {100 [127 |127 {127 (127 at ot, Gurhaet ae”) tee | 1 July || Preeot 
aa0 || P| Netstl-und-Lyme3%1909-14) 120,000], |Stk |1024)104 1024103 | 104 | 2 17 3104 jaz} Halt-yearly, | 1 Jan, | 1 Zaly || dpdly 
™ Norwich 3%, 1952 .........-. 170,000) Stock {100 |1034|1084'107 {107 | 1084 | 2 26 anes nes | Hate, | te i ew peer 
= Nottingham Corp. 3% stock} 3,050,000 100 {113 {113 (1112113 | 112% | 2 24 6 <e Holt-yeatly | 1 May | 1 Nov Feeouipe 
OlihamCorp.4°Adeben.stok| "500,000| Stock 109 |142 |1434 142 |143 | 143 | 2 14 O1A34 1085) | Hall-iyeariy, |, May, | 1 Mov Free stps 
DoGas& Water arnuities|7,907 annts|Per 1/| ... | 34 | 34| 34 | 34 | 34 | 2 28 Oe eel ge Pe ce eee ae “ 
Oxford Corporation 3% ...|” 300,000 Stock 100 |1084|109% 1034|t093| 109g | 2 25 6! ae aa peel eee re coe “s 
Poole Corp. 3% 1915-45 ...| 93,000) Scrip {100 {103 |103 {103 |103 ros" | #29 gos LOL ab ena, ... one nee eve veneee 
Plymouth 3 % redeemable}  450,000| Stock {100 |108 |108% 108 |1084| 1084 | @ 25 ee | See) oe : oo 
Retementh 34 %, 1916-24-7 704,000| Stock |100 |1163]1174{116 {1163 1174 2 18 éi1174 1124 Hall. arly Jt ee 2 Se ee 
RII ID sepcssiceses 215,000 100 {105 10541043105 | 1054 | 2 28 9/1064 102. ; : ot 
Ramagate 3%, 1915-55 ... |  309,637| _,, 109 10451105" |1043/1043} 105" | gj1064102 | Halt-lyearly, [ 1 Jan. | | duly [evoestpe f 
Reading 34% Corptn. stock|  486.710| Stock |100 127 (129 a7 129° 127 | 225 GUO lI20" Heltveeyy. | (OCS 1 Gen’ Weel 
Do 3%, 1962 ves... 164,336 {100 {1065|1074 1065 {1074 127g | # 25 01129 /120 | Half-'yearly, | April | Dat Free atps | 
Bhyl 3% deb. stock, i933. ’ » | §)1074)1065/1074, 106 | 217 611074 1024 Half-|yearly, Jan. July Free stps || 
Best ee 2 MT MU ois SU utah rae | “Ay | St Bron 
erham » red. 1927... | : 7 ” rees 
St, Helen’s 3%, 1915-55 ... cee oto] Steck 109 N08 (107 106 (06s 1068 | 2 16 gILOT fala | Halt-yensiy, | Mer | ee leas: 
rough 3%, 1960..... 107,500| Stock |109 |105 |105 |105 |105 | 105 Q}107 103 | Half-lyearly, | 1 Mar. | 1 Sep. |Rroospe 
SheffieldCorp. s%red.stock| — 366,070| Stock |100 '109 {109 |109 /109 5 een eee a deme | toe rae 
B03 7p 1925 vaeerineerer 5 aor edo ee too lo7dltos ltora|sors! 1074 | 2 is Gor hor | Hatt vente | ae | ea 
ee Cees 2 ee ee tg 10 = fA gd | 219 3}1134 109 | 24Dec93| 2fJae.94| 2¢Dec 94 ofine.83) 
Somerset County, 1923-38 152 236) Stock |100 {084|t06y 105-105. Se Tae meee | tae A Wor. (Weesdge 
é | ' j | “t , ~ ° i 
Seierrecrpfeyioe] aoe «ie i Wear HOt SGU | eee: tee ee |= 
f 1 of 1Q1 , | | $49 12 alf-\yearly, (Feb. an ug. a 
ley we ie » 109 L074 103 {1074 1074| 10,8 | 2 15 6/108 11013) Half-\yeariy, | 12 Feb. in Aug.| | 
Stooxton 43% mortgage saat 997200 fie te ns mt oo oe | 1044 2 - 6) 1054 103 Half- yearly, 10 May | 10 Nov. Freestps 
Do 3% redeemable 1932... 400,000| Stock 109 1034|105 Hissitos | 104g | #28 teal aenoon oman ee ea 
ness sesee: oes © sense] 250,000| Scrip | 20 Losb iow Losy Osa 1043 | 2 16 $\1003, 294] aes , | yaad weit — 
el en ta Cake nme » 100 |105$}106 (LO5# 1054 100% | 2 16 ¢}107 103 | Half-\yearly, | 1 Apl. | 1 Ost. Preestps 
Do. 8%, 1955.” os cannes at ve oa |130 ten o 13 1% 15 0}130 /117 | Half-'yearly, Jan. and (July \Free stps 
Taunton3,deb stic. 1919-43] | 98.980| Stock OO a tages | 1038 | 4 et Halt-iyeaciy, | i yen. | 3 Jey Feat 
Conservancy 3% 1947/ 195,000 breach Ted orig ad arin ore 101} Half-/yearly, | 1 June | 1 Dec. |Freestps § 
sarvancy 3 % 1947/ 195,000 jStoc 100 [104 104 j101, 102 192° | 218 6|1044,102 | Half-yearly, 30 April | 81 Oct, |. | 
ee esveney \ A 1800) 100 |103 |1064}1032 1065) 1084 217 G1074|t054| — Halt-'yearly, | 1 Jan. | 1 July Free stps 
may 3%, 101548 106,880) 109 10 1083|10 tosh 1053 | 2 17 G|1074|1054, -Half-yearly, | 1 Jan. | 1 July Preestps 
[tm idge eile 3% sc aa » i100 tee toe 102 ‘es 1043 | 2 18 9} 1044) 102% Halt- yearly, 1 Jan 1July Freestps 
outh 3 %, 1918 7 910)» 100 /1034/ 1034/1035 1033) 105 oa 6}105 102 Ha'f-\yearly, March Sep. | Free stps 
I Wakedeld Care’ 0 036". 31000” {109 |102s|1023|100# 101 | 100g | 2 78 9)103;|101 | Half-/yearly, | 1 May | 1 Nov. (Pree stps 
Pract COR. 19 eet out oak | #18 pods toa'| — Haltigendy” | Jan.” | 1 July Irees este 
: 09 LISS wrssesseeres } ‘ § 2 | alf-/y an. uly |Free st 
| eee 604,132| Stook |100 13 U5 112 i114 | 114 | 4 0 OjL15 |112 | 4$Jan.94) 4hJuly94) 44Jan.95 spJuly9 an ot 
Wart promwich 8 7 1840... 293,970] Stock |100 {05x/105}|1012 1054] 1043 | 2 15 9|107 |104 | Half-jyearly, | 1 April | 1 Oot. /Presatpe | 
ben m Corp. 3% etoek| 452,400 100 |110 |110 [1084109 108} | 2 19 6)110 1074, Haif-\yearly, 1 April | 1 Oct. [Free bps | 
ite ae ee nas] | 19800) 100 |104 /1043)108 pont 1044 | 2 18 ‘om 102}|  Half- yearly, |? April | 1 Oot. /#reestgs | 
9 : | 
Wee eH econ 134,000 Stock |100 |103411034)102 |103 | 1033 | # 18 G104 102 Half- yearly, | 1 May | 1 Nov. |Free stps f 
| aii Regies%,1916) 130,044 Stock |100 '1035)104 |103¢.1934| 104 | 2 17 AlOs 1023] Half-yearly, | 1 Jan. | 1 July ‘Pree stps | 
a 160,000|,, {LOO |L03)|104 1034 1044) 1044 | 2 25 1044102 | Hulf- yearly, 1 April | 1 Oct. (Free stps 
oa I Women 3h 4 debs. 1947 | 111,981) Stok 100 (11 |t42 (111 111 | 1093 | $ 2 9{111}109;| —‘Half-yearly, | 1 April | 1 Oct. (Pree otps 
[Bo sy nagar? F47%n1932| 600,630) 109 (117 \LU7plL17 |1173| 17h | 2 25 S|L19 |115)| —“Half-yearly, | 1 Mar. | 1 Sept. Pree stpe | 
I Wore 2 3928 sss ccsens vv} 140,000 Stock {100 |104 {1044104 |1044) 1044 | 2 26 9105 103)  Halt-yearly, | 1 Hac. 
York 39 Rok hoot 149,450| Stock |100 |106 |103 {108 108 |S 0 9103 108|  Half-yearly, /25 Mar. 
, Red 1916-41... 39900}. |109 |105;{103 ‘1054106 | 103g | 2 27 {107 104 | Half yearly, _° 1 Jan. 
COLONIAL AND FOREIGN CORPORATIONS. 











Wt tures, 1934... 
Jbes suet upeesass 


Hou’ % te4, 1902 ..... 
mura eas 












£ £ s8 
114,700 100 |100 |107 |109 |107 ‘109 1005 | 6 21 8 Jan.94| 6 July94| 6 Jan. eee 
150,000, 100 |100 110 {110 [110 |110 | 1108 | 4 6 5 ApL91| 5 Oct.94) 5 oni 
100,000; 100 |100 |113 {113 113 113 |} 1138 | 4 @ 5 Nov93| 5 May91| 5 Nov = 
182,300} 100 |100 |12t, 1245/1245)124¢ 125 | 414 6 Nov93| 6 May94| 6 Nov? ane 
200,009} 100 109 |114})1149 L14p)1144) 115 | 4 6 5 Jan.91| 5 July94| 5 Jan. os 
446,7 100 |100 |1015/1014/1014)1015 102 | 6 10 5 Jan.94| 5 Jul 5 Jan. one 
400, 100 |100 |1079/1074|1074)1074| 107 | 4 4 5 ApL94 5 ci 
1,260,700) Stock |100 | 44 42/43 4 5 8 45 | 34 113 aa 
1,909, »» \100 | 79 7879 | 78 | 45 16 79}| 64, 44Dec. pa 
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Do 6 %, 1879, 1919”...... 100,000: 
Otago Harbr. Brd.6 9 % iebs., 
1 % drawing from 1880 90,400 
Do 6% debs. ,1881,red. 1921 96,800 
Do 5% debentures 1921.. 
Do 5% consol. bnds., 1934 
Ottawa City 6% rei., 1904 
Do 20 year debs., 1913 .. 
PortElizabeth 6% Waterwks 
Loan (1 % sk.-fd.frm.’85) 
Pt. Louis () auricius) 5%1934 


























Quebec City 6% 75, a 1905 
Do 6 % °78, ted, 1908 ... 
Do 44 % Deb. 1914-18 . 
Do 4% stg. debs., 1923 ... 

Rio de Jaueiro 4 é ‘bonds... 

Rome 4%bondsred, by draws. 
2,3, 4, 5, 6, 7&8 iss., 1 

Rosario 6% S. F. Bds,, 1921 

Do 6 sterling, 1918 ...., 

° N6xStg -Bds. 

SoCo cB aa 0 

of) i, de 

St Louis 4% 20-yr. pie 1911 
Do do 1913 ......000 000. 

oo Sofia(C.of)6%bonds, l x8. F. 

th Melbourne, City, 5% 1915 

Do 44% debentures, 1919 
praner a 5% Bds.1904... 

ed % debentures, 1912.. 

Do “ debentures, 1919 

7 Zdeb., 191 60, 
b, 9148)91 290,00 
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‘eter.deb.1895-97| 103,006 
- 410,90 
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Stock | 100 











100 |100 33° 35 | 80 


100 |100 |105 |106 {105 106 | 103 
100 {100 [114 [LL74\114 [117 | 117% 
100 |100 | 92 | 96 | 92 | 93! 9) 
100 |100 | 92 | 97 | 92 | 96) 95) 
100 |100 |120 120 /11S |118 | 118 
100 |100 (108 |L10 |103 |109 | 106 


100 |100 {111 jL11 {108 |108$) 110? 
100 |100 |108 108}|108 |1084| 108 





Providence City 5 % bonds| 251,200) Stock 100 |101 1101 {101 {101 sO 
7 


100 |100 (115 /L15 |L15 [115 | 114 
100 {100 [117 |L17 jLL7 |L17 | LIT} 
100 |100 (109 {1106 /109 (109 | 110 
100 |109 |L06 |1083/105})106 } 105} 
100 |100 | 73 | 75 | 72}' 73) 724 


100 |109 | 865) $74) 85 | 854) 85 
100 |100 | 28°| 28 | 27 | 27 
100 |100 | 28 | 23 | 27 | 97| 27% 
100 100 | 14 | 254) 24 25 13 
100 |10) |105 |103%'105 106 1033 
109 |100 !104 \104 {104 | Uy 
100 {109 1108 (103 {106 ios 105% 
100 |100 |107 ‘107 |105 {105 | 107 
84}, 84! $45) 84 
100 |100 |108 |108 {108 108'| 1084 
100 |100 104 |104 1104 {104 | 1054 
100 |109 |110 |110 /110 |110 | 110} 
100 {100 |108 hLogg 108 '109 | 109} 
100 |100 108 {103 {108 |109 | 108} 
100 |109 {1195 119} 1194 1194 
109 1109 /102 {104° ‘102 108 | lod 


wr- 
ao 
—~ 
ia 





199 |10) ‘LO 10% 193 (103 | Lost 
109 109 121 118} 103} 1034 





nr 
ee 


LIS} | 


THE INVESTOR’S MONTHLY MANUAL. [Oct. 31, 1895. 
CORPORATIONS—Continued. 















eM MN 
mew OO% OS & OS Dm 


wm Oe Coe ORD Se FOG: Oe 
~ eM 


: 2 
BadeherasahbutkEks 


Bn te de D Co Ce Con He Ce Com Se 


t Rint calcusated at 49 per Cenc, 
ee 
























































































































































































| 
f ee ee eee Last yrs.|PRICESOF 
: | | vs Most. a divs. vid. 1895. DIVIDENDS. 
ty Carita. _ sor a Investor | ——— ae 
i “io of e ” lat Latest! 2 our. 
f | BAME. one 8 —, 3 3 | il | 5 | é | § | ness ito 4 i Rate % per Annum, anne Bonus, 
i a A ne. * Interim 
| | Amt of Stk Stock. & m a4 4 PerCent.) oe a 
: ' t! } deena | cemnn <0) empuees| cinomen | ace “SD ane nee) ee " 
Hn oo. . we Loe ae bs oom Tor 
nel Christchurch (N.Zealand) 6% £ az 
baa | District Drainage, 1926, 200,009 100 100 128 129 128 128} 129 | 4 9 a0, 1z4 | 6 Dec. 93 6 Jne. 04 6 Dec. 04 6 Jne.95) . 
He. Cape Town 5%Deb.(1%sk. fd. 90,000, 106 100 117 117 117 (117 | 1174 | 4 6 GjLIT$/1104) 5 Jan.94 5 July94| 5 Jan.95, 5 July95 . 
iy | Do 4 ¥ Debs., 1943......... | 362,000 109 109 117 LIT [417 44 117 ae te TH ve | € Jan.95 4 July95 D 
Kes {| f i. bds./ $2,748,000 $1,000 % 111 [11 111 11}... 26 
it Pune ag 1925) , 109, 100, 100 100 |1224 1225 ws t2a4) 1204 4 1 ane 204 : sina ‘sous $ Jan. 95 : sales a = 
ii l 91,600) 100 10C [115 115 d j is ) 
il Meter Lt 312,200, 100 100 1113 113 111 11 | 111g 43 9/1133°1064| 5 Apl. o 5 Oct. 94! 5 Apl.95 5 Oct. 95, ef 
Hie Durban (Boro’of) 4%In.Stk 100,000 109 !100 | 109 109 109 109 | 1093 | 3 15 ress reg a ad Pe ail’ 4 a 5 ulyo Wel 
| Fiteroy(Melbn}5idbe.1916-9) 119,000) 100 /100 |106 100 {oo elie (t's moles | 5 Nov93 5 Mavodl 5 Novoal 5 Masgsl D 
} | Gisborne H. Bd. 5x Loan £200,000 oe 10) 100 | 5 ! | y i : 
1 ees Gal be ee Get, 100,000 100 109 |109 1093 1053 109 | 1093 | ¢ 19 9|L10 [105 | 4 Mar94 4 Sep.94! 4 Mar95 4 Sep.g5| _ 
iit} Hamilton (City of) 4% Debs, 482,800 100 100 |103 [108 L06 107 | 1072 | $ 14 910831105 | & Oct.94) 4 Apl 95 4 Ost. 95]. 
i | Hobart Town Je deta, 1930, 150,000, 100 100 1115 (115 (115 115 | 116 | % G giL15 (114! 5 Nov93. 5 May94) 5 Nov.94 5 MayQ5) wi 
EE Inverearg(Boro}4a%db, 1936, 89,400) 100 100 {105 |105 104 105 | 104 | 4 4 9107 |100 | 4gApl.94) 440ct. 94, sap pl.95 440ct.95) 
Hi. La Guaira Hrbr.7% deb. stk  300,000| Stock 109 | 91 | 91 | 91 91} 93 |743 9 94 | 86 | 7 _Feb.04 7 Aug94 ; ae 95 702.98 a = 
it (: Do7% 2nd deb. bonds ..| 300,000, 100 100 273) 325, 273 323) 31 oe 323) 274, Coupons Mar o|/Sep ‘pal ay soe 
ton (T f) 4% db 
| er gtyTaxGor.} 150,000, 100 100 |104 |106 cy 105 | 106 $15 O:106 |103 | 4 ea 4 Jne.94, 4 Dec.94 4 Jne.95) = D0 
don (0 Water- 
i | Ss dein.» 1898 | 68,788 100 100 105} 1054 1035 103}) 105 | 4 14 $)1053)102 6 Apl.94 6 Oct.94| 6 Apl. 95, 6 Oct. 95} = = 
} cores a ox teem 200,000) 100 ” 125 125 |125 (125 125} | 4 12 6/127 (119 | 6 Jan.94) 6 July94) 6 Jan. 95) 6 July95| = I 
i} | £% Debs, 1921 se..sac| 1,000,000, 109 100 [108 |108 {1055 106 | 1054 | ¢ 22 9109 |101}| 4 Apl.o4| 4 Oct.94| 4 Apl95 4 Oct.95| ay 
H MattournesoZdeba. 1896-1907, 125,000, 100 |100 '1034/1035/1084 1084! 1:03 | 4 5 4)L10$'1004 5 Nov 93} 5 May94| 5 Nov94| 5 May95 oa 
|| Do 4h % debs., 1908-27 .. 200,000! 100 100 (1094 1119)107§ 1033] 1073 | 4  DjLLLE103 | 44Nov93) 44May94) 44Nov94) 44May95 ; 
| Do 4 % $59,000) 109 |100 108 1082 108 |108 | 108} | 3 28 5|1084)101y! 4 Nov93| 4 May94) 4 Nov94, 4 May95 as 
ie & % deben 1515-98-33. 500,000) 100 100 |i1i 11171103111 | Lag | % F S|L12 [los | 5 Jan.94| 5 July94| 5 Jan.95| 5 July95 re 
He De 44 % bonds, 1915 ...... | 250,000, 100 109 |109 110 |169 109 | 109g | 3 29 S|L10 [101 | 45Jan.94/ 4hJuly94) 4$Jan.95) 44 July95 . 
| Do 4% bonds, 1918-19 . 1,250,000 100 100 |104 |L04}'1035 104 | L048 | 3 77 9/1054| 95 | 4 Jan94| 4 July94] 4 Jan.95, 4 Jaly9s 
| (DotimysTatahtabs 8i4 1,650,000, 100 (100 |112 Pe 112 " 113 | 3 15 4hJan 94) 44July94| 44Jan.95 44July 
Met. Fire Brigades Boar - .| ] 
| _(Mell»urne)4£4%Debs.1921 100900 109 |100 |109 109 |1064)107 | 1065 | 4 7 44Apl.94| 450ct 94 4Apl.95 440ct. 95 
|| Mexico (City of) 5% ster. In.| 2,309,500, Stock 100 | 85 | 85 | 781) 80| 79 | 6 5 5 Oct.94| 5 Apl.95| 5 Oc 
| Montreal5%(14%sk. fd.) 1903} 230,000) 109 100 |107 108 107 |108 | 107 | 4 6 5 May94/ 5 Nov94) 5 May95 lo 
| Wo 1974(1h %skg. fd)1904) 405,500! 100 |100 |107 |108 {107 108 107 | 4 6 9108 |1043| 5 Nov93] 5 May94/ 5 Nov94| 5 May9 
| Do 5% 1879, red. by 1909, 188,500! 100100 |107 |108 107 , 0s 106 | 4 9 6{108 |105$; 5 Nov93) 5 May93| 5 Nov94) 5 May 
| Do3s% 40-year bds. 1933, _ 150,000} 100 100 | 93 [100 109 | 14 és ; 
Do 3 per. Stock ..-.e..0: 1,440,000] Stook 100 | 99 | 914) 90 | | 90 91413 6 3 May94 
Do 4% deb. stock 1932... ; or 4 a 2 its us pis M3 3 1 ca 4 Mayo K 
Montevideo bds. 47Zasdg. 6% 54 618 6 ne 
Raver oceoeee igs sce 3 AD A us MURINE | Mn | 3. US | dam Je 
a ier arbr Board5%,1920 , 112 0 . uly 5 
os , debs, 1923 7 ae 200,000 100 100 |103 | [L084 107.108 | 107$ | 4 12 9|1084'103 | 5 Jan.94| 5 July9s| 5 Jan.95| 5 July95 
a Pi ymouth Harbour! | 
6% debe, OOS 190,500 100 seo 1043'106 |1043:105 | 105 | 5 9 9{106 | 998|\Coup. due| May 95 plaiiin full,|and 14/ injthe £ 
New York City 6%,red. 1901, | | | ; on accoun|t of Nov. fs a . 
coups. payableat4/1 pr§)#15,000,000 $100 | To2tlt00s, 1008 1003 os at 3 6 one om oe. . ‘i fee I ee . 
Do 6 %, red. 1896 ............ 1,564,000 $1000 1024) 1005 1 ae ov ay ov. 
Oamaru (Boro of) Cons. 5 % | | 5 Julv9s 
BON SOUND scans CSicshenusoens 173,800; 100 |100 |1014)1014'1013}1014] 100 | 6 @ oj|1044) 93 | 5 Jan.94| 5 July94| 5 Jan.95/ 5 Ju 95 
Oamaru Hrb.Bd.6%dbs.1%8,|F.] 50,000, 100 {100 | 325 824 - 824) 81 | 7 6 6 . 824] 6 Keb.94) 6 Aug94| 6 Feb.95| 6 Aug95 


e May 92,|pd. May95 


6 Jan.95\ 6 July95 
6 Jan.95| 6 July95 
5 Jan.95| 5 July95 
5 Jan.95) 5 July95 
6 Apl.95| 6 Oct. 95 
44 Apl.95] 440ct. 95 


& Apl.95| 6 Oct.95 
5 Dec. 94) 5 Jne.95 
5 Jan.95| 5 July95 
6 Jan.95} 6 July95 
6 Jan.93| 6 July95 
4}Jan, 95] 4)July 
4 Jan.95| 4 July 
4 Feb.95) 4 Aug95 


4 Apl.95) 4 Oct. 
6 — 91) nil since 


30 Cloupon du 





















5 July94 
5 July9i 
6 Oct. 94 
440ct. 94 


6 Oct. 94 
5 Jne. 94 
5 July9! 
6 July9i 
6 July9s 
44July9! 
4 July94 
4 Aug9i 






































6 Apl.9 
9.1154 1034 6 ApL9 6 Oct-94) 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 
PRICES OF THE Last yrs. |PRICESOF| 
Capirat. Monts. ie divs. yld.| 1895. | DivipeNps, 
ee re eee eee * B i- Investor — -—— — 
NAME. No. of {Share| 5 | &/ 2 { ¢ & | neee —— ie Last Four. |Rearv. & 
Shares or| or | ‘3 4 5 aien £ | B | Rate % per Annum, including Bonus. ‘Blnce.aft 
Amt of Stk|Stock.| & mis 4 ote = 5 * Interim. Last Div. 
6 %ster. consol.96-8| 160,350) 100 /100 |103)|1034)103; 11033 102 | 5 5 01064201 | | 6 Jan. of 6 July94| 6 Fan. 95) 6 6 July95}.. 
% bonds, 1929 .....- 999,643} 100 {100 |101 |1014/1003 1014 101g | 8 70 91013 93 | 34Jan.94! S4July94 3}Jan.95| 34July95|_—... 
4 con.deb.,1919} 136,700} 100 {100 |114 {114 |1133114 | 1133 | $ 3 $116 {112 | 5 Jan.94 5 July94) 5 Jan.95| 5 July95| 
Do4% string, bnds.,1922-3} 254,958] 100 {100 /105 {105 |105 03 105 | 3 15 6107 |102 | | 4 Jan.94) 4 Julyt 4 Jan.95 4 Jaye 
_ peas 3.1897-1913} 384,516] 100 |100 |1044!1064/105 [103 | 1064 | $ 14 9,1064101| 4 Jan, o 4 July94| 4 Jan.95| 4 July95}.., 
54 % Bonds... 200,000} 100 /100 |166 |107 |106 106 | 107 | 3 4 $/1074 1024 5 . | ShJan.95 baduly9 
reeae .of)4°%bds,1931} 121,200] 100 |100 {106 {108 {105 105 | 106 | 3 15 0107 | 04 | 4 Oot. 94) 4 Apl.95| 4 Oct. 05 
Do 4% 40-yr. G. bds., 1932} 117,200} 100 |100 {106 [1063106 [108 | 1063 | 3 26 ed esd ‘ so ‘ Feb.9 ‘ Aug 95 
ane rb. 6%deb., 1905 60,000} 100 {100 104 (105 |104 — a 6 18 ain eel ; am : a 04 4 te re — - 
n(N.Zea.)6%, 1907 £200,000} 100 /100 |119 {11931119 {1 94 4 4 2 154) Mardi _ oa : one Ben a 
"Dotkimpre Water 192299000) too io | a2 122 122 12/379 siis op | nn | Sankeyad| SqNonoul s4ntepos 
Pia atbe ah 71904 100'000| 100 [109 {108 {108 {108 ; | 1073 | 3 19 6108 j105 | 43Fi 94 44Aug.94| 4)Feb.95| 4} Aug 95 
W alibr-Ba 4471907 100,000} 100 [100 |108 |108 |106 Pi. 73 | iFeb.94, 44Aug. | | jAug 
e 
Berean on) ened ees er ests |r ie | eet pe Mr coed 
i MEG wicaicsitess , i 
> weld : eee cad £138,000} 100 |100 [113 {115 [113 115 | i15 | 4 4 9 9iis | 109 | 5 Oct.93 5 Apl.9i) 5 Oct.94) 5 5 May95|_ eee) 
MISCELLANEOUS COMPANIES. ba kt nee ae ae 
DOOKS £s a i | ! 
ete Se £365,000} 100 L,00 49 10041 904! 4$Apl.94, 3 Oct 94, 44Apl.95) 440ct.95') 
Do 44% Ist pref. A stock,| £515,000) Stock '100 $19 $113) 107), 44ApL04| 440ct. 94 {hApI.95| 440ct.95 > 19,688 
Do 4% d as tock .. £395,000 Stock |100 3 6 31223102 | 4 Nov93 4 May94; 4 Nov94) 4 May95. 
i oh {100 | 963) | 34Jne. 94 14Dec.94) 5}Jne. 95, on 
atestocr, A. 24 werd 35 c100| 96)... | aired a 
m. 34° bonds ve | 3 14 31093 106 (3 Jan.04'3 July9433 Jan.95 S}July95, | 
auisek #1 1A 0) 100 100 i 9 1123) ... | 8 ; aod 106} SyAcl 94) Set 94, 3$Apl.95 3hAug.95| 
Bute Docks, 4% deb. stock| £1, 150,000 Pines . " 7. ana ‘7 1324 | 3 2 6,183 ee renee sh apete 4 a f nite ya is 
Bast and West india Dock £2,385,500| Stock 100 | 184| 198/18 | 194) 19§ | mid, | 22 | 144) ve 9, 3 Suly8 nil. atinee 
Do 4% debenture stock.. | £2.256,313| Stock {100 {108 |L09 |1074/108 |"1075 | $ 14 9.109 1004) 4 Feb.94 4 Aug a: foes ATT as 
Do deferred deb. stock ...| £294,084/ Stock |100 | $24] 84 | 823/84 /°83 | 7 9 9 914 73} nil 26/$ Aug. 94} Peace = = geet 0 
Do 34 % Ist Mort. Certs.| £323,600} 100 |100 |105 |106 [105 105 | 1058 | 3 7 $1068) ci | tial eat $}Feb.95) sing 95 
Bil oe Dockitltngin . —— "20 18. ah Te wee 7 On § 4 a. 78| 33 3 rang 92| 3 ey 93 {nil for 94| 2 for’ 95} 4,889 
London Hine Dks. 5 524] 534) 514 524} 4 2 0, 53} 43 | 14Feb.04/23*Aug94 2 Feb.95/24*Aug 95 
9 breferential ks £5 756,697] Stock 100 13|1319(2314|131; 132" $9 Ol134 (1263 ‘ 4;Feb.94| 4Aug 94. 44Feb.95) 44Aug95) 
2 Fh sheen amanda nome Stock 100 1994 131 figagliegsl 131 | 3 20 6.131 1125 | 44Feb.94| 44Aug94_ 4}Feb.95| 4hAug95| } 270319 
> | 
Do 4% debenture stock... £2,795,861 Stock |100 i135 136 1354 | 2 if 01136 | 1127 | 4 a . Bove a4 4 Jan - thane a 
Do 4} % new pref., .-| 600,000) Stock |100 |1254)127 127 | 3 12 6127 or 45Feb.¥4) 44Aug B95 
8 Lynn Dis, and Ry. | or 
hee Bb are 3 <5: grax ion | > | aed eee | : 
05 111 | d | Oct. iis 
Mersey Docks and Har- LO8gi11] | 1053 | 8 5 3/111 1103 int = ap 
en :feseeteemeay als seme) = | Sel ee] ae | 
4 
133] 6 Ji 90] 6 Dec 90| 6 Jne.91 nil since | 
Milford Docks deb. stk. A 0 | sail ol” ' att él 4 17 6 63" 58 $ nme 24Sep. 94; 34Mar95) 24Sep. 95. 
Do so albreagaalates 130 | 3 18 211824 1273] 5 Mar94| 5 Sep.94, 5 Mar95, 5 Sep.95 
Doe reference ......... 103 | 4 % F108! 108 | 44Mar94| 43Sep 94! 4)Mar95, 43Sep. 9 4,894 
44 % preference ve eee b} 1175 | 4 7 3 1174)113}) 5 Mar94) 5 Sep.94 5 Mar 95) 5 Sep . 95) 
te “BY, perp. pref., 87 1433. | 3 11 01433/1395| 5 Jan.94| 6 July94) 5 Jan.95) 5 July95, 
ee heenaae an 13} | 2.17 3| 14 | 124) 4 Jan.94) 4 July94! . oe _ ‘i se 
24 Apl. 94 5*Oct. 94. 5* Oct 
Surrey Commercl. ‘Dock, ord. £1, 024,814| Stock |100 139 4 : $135: 120) 7 ar o4| 5*Oct 941 7 Abl.OD| 5*Oct oa seiadt 
Beara. 4 Zpeet. A "13 0 0150 (1449) 4$Apl94| 440ct.94 44Apl.95) 440ct. 95 
jbesnd Bre “ast stag $11 DAML |L344| 5 ADLO4| 5 Oct.91, 5 Apl.95| 5*0ct.95 
5 6 | 4 Deo.94) 4 Ine.95 7,224 | 
at Stock 1946............ | 3 15 i if 4 Dec.93| 4 Jne.94' 4 Dec ne 
: $0 010} 9 8 for 91-2124 for 92-3 6 for 93-4 SforO4-5) 2,749 
GAS & LIGHTING. ae 
| Alliance 25 | 20 |10Apl.94|1040ct. 94 10}Ap1.95 1040ct. 95) 
ae fat oi |i rab 94| those 94 7hApl.95| 74Oct. 95) | 42,434 
| (Ato {107 | 4-Jan. rn 4 July94| 4 Jan.95| 4 July95) 
wesees £14 0109 104 | 5 Jan.94) 5 July94 5 Jan.95| 5 July95| 114,110 | 
nil. | 10| 83) 3 May93) 8 Dec.93 8 May94/nilsince.| 20,052 
y Gas) 6 0 6| 813| 77%| 5 Jan 94| 5 July94) 5 Jan.95| 5 July i 
74| 43 . 7 Nov90' nil betwa/ 1%Jne 9 4,1 
(Buenos sree) = 5 10 ¢| O24| S2hl 5 Jan.ul 5 Jy. 94| 5 Jan95| 6 7 ows 
eee ime 7 6 ‘ 78) 6 | 7 Jne.94 6"Dec.94, 7 Jne.95) 6* Dec. 14,274 | 
oe 41h 6) 5a, 46) 7 Ine. 94 6*Dec.94| 7 Jne.95| 6* Dec. 95: 
412 |259 2354|114Mar9s Paap pa . 805.05 073 
ee 4h 4 62994185) Sg Merde ee oe : f 5 oe 
"6 3}/1254)125; 2 Deo83 4 Jne.94 4 Dee. ne. od 
wae 4 16 sas 219}|114Mar94/11 Sep.9411 Mar9511 
4 6 6|18541714| 84Mar94) 8 Sep.94) 8 Mar95 
318 9123 116 | 5 Mar94| 5 Sep. 04) 5 Mar95 
4 2 9 56 43)/11¢ApLO# 1} 941 1d ara 
& O O| 23 | 21411)Mar94/11 Septdi|l i t 
412 01 "i 8} Mar94! | sepeptet! Stites 
4i2 3 2 5*Feb 94 5 04, 5° Mar85 
216 6| 2 Bb Feb.04) 6 Oct. 94 6 ee 
| $19 gurayuia 4pMar04 jai” at Nor 
|4u1 6 . 
5 104 1004 8 Jens @ 6 July4| 6 Jan.96} 6 J 
“te: 32 } 27 (104Mar94, 6*Aug 94/104 
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7 i: | Pee | PRICES OF THE Last yrs.|PRIceEsoFr ) SB 
a ii | CaPITAL. | Monta. ca _ yld.| 1895. DIVIDENDs. 
ie: | ~— . | Investor ———- 
ie 5 | | eo} atLatest) ¢ Last Four. .& 
it NAME. | get wow | S| Z z | E | : wn Price. | © ; Rate % per Annem. including Bonus sant 
ad } 1 | | } | . t. rim, . 
| corneas sererestioerrtl Amt of Scie ea “sl jo 1 a holt PerCen Lol 3 | = 
q iid , | | } . : . 9 / 
ae : is.) Li 10 | 10 | 124, 124° 124) 124) 12 11 9} 123) 8% 2# for 93) 5 Nov94| 6 May95, 6 Nov95|_ .., 
Wi Bes L-& Coke L, } 6% Dbs| £50,000 50 50 } 53° 50 s 59 | 583 5 1 9| 59 56° 6 May 94' 6 sie 6 May95| 6 Nov93|_ ... us 
wi | Charing Cross and Strand Pr ea 00k re 
j ti > elsea Elec. up s i) } oo | 2 8 eee ° eee eee eee eee a 
Wis | | Do 4}% deb. stock red....|  £60,000/Stock. 100 | -.. {1174116 |1174) 116g} ... [UTE |... ee 
Wily Chostarela Water Gas od 12,608) 10 | 10 164) mt es 16 a 4 s es 4 _— 6 Oct.94, 7 Apl. ms om < Bar 
aii) etemeuet mie 40000_-«10| 10 | 15 | 16 | 15'| 16 | 16 | 3 15 olt6is| 15°| 6 Feb.94| 6 July9s\ 6 Feb.95) 6 reer 8,100) 7 || Bes 
Bite | Do 5% debenture stock... £100,000 Stock 100 |135 [136 135 [135 | 136 | $15 0/136 \130;| ... | 5 July94) 5 Jan.95| 5 July95) D 
7 | Com.Gas(h0%with gasat3/9) £550,000 Stock 100 \3024'3074 3024 3053} 305 | 4 3 6)3074/2744)124Ap1.94)13 Oct. 94/134 Ap]. 95)i340ct. . 
Hit || Do xewstock(7%withdo) £165,000 ,, 100 |2274/229 (2254/2274) 228 | 4 19 | 230 |2024) 94Apl.94/10 Oct. 94/104Apl. 95)1040ct. 95 61,706 
if ‘| Do4h %debenturestock £165,000 ,, (100 [145 1463145 (145 | 146g | $ $ O/L47 |1324| 45Dec.93) 44Jne.94) 44Dec.94 4)Jne.95 a 
if ‘| Coatinental UnionGas,Lim | £300,000! Stock |100 |275 |285 j278 |282 | 2804 | 4 12 0;285 /241 |16 Jan.9410* Jly. 9416 Jan.95 Tae 38,090 Cair 
Hf || Do7 %preference ... ....., £200,000/Stock 100 \2094 2173/2095 2174; 211 | #12 0:217$:2054)13 Jan.94) 7 Jly. 94:13 Jan.95| 7*July95 Cal 
i i rae Fro | oa } 22,475 10,10! 9 9 9/9] 9% oe 9 ove oe ee ade . 
a , Electric, L. ... } 6%prf 10,000 10) 4{ 7 | 7|.9)| 7 ee 6 te oe es ove see 
i | Ceoydon Com'l Gas andy £51,600 Stock 100 {282} |285 (232 |2823' 285 | 4 19 0/300 |282 ove ee = (14 Feb.95 bre : 
Le La Coke snes 8) £157,500 Stock 100 [294/244 224312244 ... | £18 9/235 |215 sin we {LL Feb.95) 11Aug95) «+ . 
: y, Crystal Palace District Gas) 
l! 3 : Ordinary 5% stock......! £535,000) Stock 100 1274 130 un 1274) 130 | 4 2 3/130 119% S tem : Sues esha) 54 Augds)} 45.15 - 
| Do 5% preterence stock.. | 69, \Stoc ( eh re Ber eee Oee ove eee aoe a 099 on. ug on. ' Dar’ 
Edimbargh and Leith Cor-) . : 
i ‘pwaion est flea. ‘os 34,000)... |... | 31 31 | 31 | 31} 31 | 3 5 9 324/30% ..  |£lann, April and O}ct. aan 7 
: , European Gas, Limited...... 48,609, 10 10 | 254 26 | 255) 26 | 26 | & 4 9% 263) 23 | 8*Feb.94/14 Aug94 8*Feb.95|*4 Aug95 } 99,442 Ebb 
| | Do new, 1874 ........000000. | on 10 75) 174) iy 174| 174) 17 | 4 24 8) 17§| 164) 8*Feb.94/14 Aug94) 8*Feb.95|i4 Aug Fife 
" | Gas Light and Coke (10 % 
a vith pas at 3/9) A Ord’, £5,646,590 Stock 100 298 [297 |203 [205 | 293 | 4 $ 91300 losaylte Marg4ll2 Sep.94/12 Mar95|1223ep.95} -= M 
Pi Ri a | £100,000) Stock 100 |1034|109}/1094'1094) 1095 | $ 23 3)110 |107 | 4 Mar94| 4 Sep.94| 4 Mar95| 4 Sep.95) + Hal 
| DoG, D,andE 10% pref. £665,000 Stock 100 |2343|2845:28442845| 282s | $ 20 61285 |2753/10 Mar94|10 Sep.94|10 Mar95\10 Sep.95)) . 
Hi} / Dok'5 % preference....... £30,000, Stock 100 |1374|1374'1375|1374) 1835 | $ 12 0|1374/1324) 5 Mar 94| 5 Sep.94| 5 Mar 95| 5 Sep.95 D 
ai | Do74%G preference ..., £60,000 Stock 100 2025/2024'2024|2024) 196 | $ 14 1/203 [199 | 74Mar94| 74Sep.94| 74Mar95| 74Sep.95 Hat 
| | Do7 % Hatock ......0.., | £1,300,000, Stock 100 /1955)195$'1959)1954) 1954 | 8 22 6/196 |1844) 7 Mar94/ 7 Sep.94| 7 Mar95, 7 Sep.95 384145 flen 
1) Se iet Ssh... | £463,000 Stock 100 |282y/288 /28t |2844| 284 | $ 10 6)286 |275 |10 Mar94/10 Sep.94/10 Mar95|10 Sep.95) a 
ee | Do6s Xk prel................ £476,000 Stock 100 '168}|1634'1675|1684) 1674 | 3 22 6/170 |1643) 6 Mar94| 6 S2p.94| 6 Mar95| 6 Sep.95 Joh 
| ; | Wo 4 ¥ debenture stock... | £1,061,150 Stock 100 \1374|139 (1374/1374) 189 | 2 18 9|1393)128 | 4 Jan.94) 4 July94| 4 Jan.95) 4 July95 Toh: 
ai | Dosh % debenture stock) £294,850 Stock 100 |1474|1474 1474/1472] 148 | $ 2 G)148 |1354| 44Jan.94| 44July94| 44Jan.95| 44July95) | D 
a4 ‘| Do 6% debenture stock... £908,000) Stock 100 |2044|205 |203 |2044| 205 | @ 19 $/205 |1834) 6 Jan.94| 6 July94| 6 Jan.95| 6 July95j¢ Kel 
3 +; Grimsby Gas, A and B.,...., £16,500, 100 100 |201 2044201 201 | 204 | 4 19 5)204 |201 |10 Sep.93/10 Mar94|10 Sep. 94/10 Mar95 } 10,274 Kn 
cee | £79000 100 100 |201 {201 (201 {201 | 200 | % 29 51204 {201 (10 Sep.93|10 Mar94/16 Sep. 94/1G Mar95 D 
|| Hong Kong & China Gas, L. 7,000 10/10/14 | 14/14} 14| 14 | 4 5 9 15} 14| 8 ApL94| 6*Uct.94| 6 May95| 6 Nov95 18,989 ; 
:| Imperial Continental Gas...) £3,800,000, Stock 100 |2514.2514/247 2474] 243 | 419 6 2544)222i|12 Dec.95|12 Jne.94)12 Dec.94|:2 Jne.95) Lee 
H Do 4% debs., 1893-9 ...... | 376,400, 100 100 101 5/014)1014}1024} 1013 | $ 29 6)102 |1014] 4 Feb.94| 4 Aug?4| 4 Feb.95, 4 Aug95| + : 
H Do 34 % deb. stock ...... | £473,609 Stock '100 09 109) L09 109 102 3 4 #|1114)108 3iFeb.04 StAngo SF eb.) aie Ss $050 D 
|| Liverpool Elect. Supply, L.| 50,000 5; 5) 2);8 8 5 72s ar.94 ep. 9: ar Jo) Leh 
Liverpool United Gas Light,| Mai 
Rometcseccouse frit: £561,000 Stock 100 lag9 210 |2384)239 | 238% | 4 5 9/240 |220 |10 Feb.94/10 Aug94/10 Feb.95 10 Aug95} 97,06 Ma 
}} Do 7% maximum—B stk) £678,100, ,, 100 180 |1904/178;|t79 | 178% | 3 28 6/182 |173 | 7 Feb.94| 7 Aug94| 7 Feb.95, 7 Aug95/) Mer 
: Do 4 % deb. stock ......... | £306,033 Stock 100 | 133 |(83 /133 |133 | 133 | $ oO 9/133 1126 | 4 Jan.94] 4 July94 4 Jan.95' 4 July95) * 
: ae el 15,000 5 5) 6| 6) 6 63 | 4 16 4*Dec.93! 8 Jne. 94 £*Deo. 94 8 Jne.95 esscat Me 
Metrop. Electrie Sup., L.(f)) _ 49,900, 10 10 | 124; 123) ang] ng] 1g | 2 25 $|2/ May 92\4/ May 93 .5/ May 946/ May 95} 1,078 Na 
we 44% deb. Stock ...... £150,000, 100 100 |118 |113 !115§/118 | 1154 | 3 27 cs th itt Dec.94) 43July95 % 
etropolitan Gas of Mel- | 
bourne 5 %deben., 1908) £560,000, 100 100 |116 116 /1144/1144) 1144 | $ 22 6/1164/110 | 5 Apl.94! 5 Oct.94) 5 Apl.95) 5 Oct. 95) } 34,021 
Do 44 % debs., 1918 & 1929) 250,000, 100 100 |109 |109 1063107 | 1074 | 4 2 44Apl.94| 440c% 92° 4hApl.95 sone 79,134 Ne 
Montevideo Gas, Limited...| 27,098 20 | 20| 184| 18% 19$| 184] 183|8 38 5*Nov93| 5 Jne.94| 5*Nov94) 5 Jne. og 15228 Nev 
Notting Hill Bie ect conned ais - we a - = 4 10 92 Feb.94| 9ZAug94 OpFFeb.95) OE AnetS lye 
otting Hill Elec. Light, Lf 452 see oes ook ina ey 
“posenpac') Boon GA) a a a al at Se 2) Ghd) Bees rskegs peat rls Lom] Dm 
Do new, 1879...) 18,000) ~=«5 | 1] «1al 1a lt |6é 8 8 Dec.93| 7*Jne.94| 9 Deo.94| 7*Jne.95 | : 
Ottoman Gas, Limited ......| 12,0 5| 5! 5} 58! 43 | 6 13 7 Apl.94| 7 Oct.94 7 Apl.95| 7 Oct. Oti 
eaten lintel Te 16,687, 10 10| 2} 2 1; |10 0 4 Feb.91/nil betwn.| 2 Feb.94/ 2 ns 
e’s eof Chi- . 
cago kst mrt. 6% strl. bds. £120,000 100 100 |1075/110 1073/210 | 105 | 56 9 §' 6 Nov93' 6 May94| 6 Nov94 Pea 
i Do sterl, 2nd mort. 6%... £500,000, 100 '100 1025/104}'1024/1043| 104 | 6 17 9! 6 Dec.93| 6 Jne.94| 6 Dec.94 
St. James’ & Pall Mall ) ord. 19,930 5! 5 | 83, 84! 8}! 8 8) 3 16 ¢é 44Feb.94 4*Aug 94 9 Feb.95 |, 2 
cial 25.000) 10 10 | ie 12) jaz] wil s 3 ail 6 ApLod 6 Osos) 6 Apl95 7* Oct. y 
£135,000 Stock 100 |227 230 |227 |230 | 226 | 4 7 10 Sep. 93/10 Mar.94/10 Sep. 9410 Mar-95 i 
leinabbsipinis ecbetek antiestce £209,053)Stock 100 |227 |230 |297 230 | 4 7 20 |10 Sep. 93/10 Mar.94/10 Sep. 94/10 Mar. | Ric 
ive ipeseenetan eer 2: 2285 | 4 7 10 Sep. 9310 Mar.94|10 Sep. 94/10 Mar.95 | 1 
4 South Metropolitan A st 
4} _ (OZ with gas at 3/6) ...| £500,000, Stock 100 /3724'375 |372413724| 375 | 4 4 3394|154Mar94/154Sep. 94/154Mar95 15bSp8s |San 
Do Batock .......... neni £1,350,000/ Stock 100 Stegtis seers. 3084 $ 17 2894/12 Mar94\12 Sop. 94/12 Marseins S95 | 
; i 4} 323 a 13 Mar94\13 Sep.94 
£800,000 1754 177 {17 177 $17 167§| 5 Jan.94| 5 July94| 5 Jan.05| 5Jt 4! S 
£198,746, Stock 10) |1924|1924'187 ae Fe 188 | 9} for 91) 9} for 92| 94 for 93) 10 for I 
.|  £90,600'Stock 100 |205 |215 443 10 Mar94/10 Sep.94/10 Mar95\10 
sn sc bee} 109 49 94| 84Mar95| 8 
17 10 | 10 6 8 
149,900 100 |100 5 0 5 Dec.93| 5 July94| 5 Jan.95) 5 a 
* : : $2 5 Mar 94| 4 Sep.94, 6 Mar95 : I 
1 eee eee ‘ see soe fs 3 
£98,960 Stock |100 415 10 Mar.94'10 Sep.94/10 Mar95,10 1/8 
10.000 S| 6 aie 73) 7316 Mar.94' 6 See Be 6 Mar95l 6 eS 
(1) Subject to ; 
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Shares or} or a E 
Amt of Stk| Stock.) & i = 314 Done. |perCent. 2 
IRON & OOAL & STEEL)008. 
Addie (R. & Sons) Colls. 6% 

CUM, PTef............ereereere 
Albion Steam Colliery, L... 








Barrow Hematite Steel, L. 
SIL: --codecance geseee 
Bessemer (Hy. & Co.), L... 
Do 5% preference 





y pal 
Do 5 % preference 
Brown Bayley’s Stes], L 
Cairntable Gas Coal, Lim... 
Calderbank Stee! & Coui, L. 





Pee e rere eeeeeeenseres 


Do 45 % debe atures 
Consett Iron, Limited 
Do 8% Cum. Pref, 
Consett Spanish Ore Co, ... 
Darlingto . Steel and Iron,L. 

ES ihicsntpininiadornsic 

D. Dervis and Sons, L. 
Ebbw ValeStl.,[rn. & C’al, L. 
Fife Coal, Limited 
Do 5% cum. pref. ......... 
Gt. Western Colliery, A. ... 
Hallamshire Steel & File, L 
Hamstead Colliery, Limited 
Do 74 % Cum. Pref....... 
Harvey Steel of Gt. Brit., L. 


Brig, Bs, Scan, 

Polo im. } 
John Abbot & Co., Limited 
John Brown & Co., Limited 


% 
Kelham Rolling Mills, Lim. 
Knowles (Andrew & Sons),L 





Marbella Iron Ore, Limited 
& Cunninghame, L. 


Do 5 % debentures 





8% preference ... 


ein Steam Coal, Lim. 
Sharlston Colls., L.,prf 
Co. 





VanesuverCoual & Land 

ie & Benhar Coal, L., B 

sNavgtn.Colls,1889,L 

% cum, preference 
ited 












y; 
and Knowles’ Coal & 
Iron Limited, “A 6%. 
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PRICES OF TAE |Last yrs. PRICESO 
Capita. Monta. Last \2Y8- yld.| 1895. 
eer — a ed aad Investor —— —— 
; oo 2 3 
"15/213 E | | nese |erice | 











10 | 10 | 913) 934 913{ 945 
10 | 10 | 12g) 123) 128) 125 















Ss ¢ 























































































10 | 8 | 264) 263; 253) 252! 252 | 7 14 6 
7h 74\ 1d) lal Jal lal fg) nil 
74| 73 4'| 4| 34) 4{ 45] mil. | 5,4] 34! 6 Apl93| 6 Se 
10 | 10 | 178) 178) 173] 178) 174 | 5 16 0} 19°| 173.15 Feb.9410 Ju 
10 { 10 | 124) 123) 124) 124 124! 4 7 6} 128 
20/12] 74) 74) 73) 74 63/4 2 731 
20 | 20 134 14 ( 133) 133) 133) 3 22 9) 143) 
20 | 20 | 234) 243/ 234) 244) 244 | 4 2 6 g 
10 | 10 | 259] 253) 25%! 25%) 268 | 5 26 0; 263) 234 10*Aug93/20 Feb.94 15 Feb. 95 
10} 10{ 9} 9) 9) 94 915 5 3| 
10/10] a Ha a] og] mi, | a) aw oer a 
100 | 80 |117 |1173/116 |1174/x116< | 5 2 0/1173 109 | 1041.94) 5*Oct..94 
20 | 20 | 244; 244/ 24 [24}x} 234 | $ 2 6) 243) 23; 
20 | 20 | 28%/ 29 | 284\28kx! 262 | 5 5 3! 29! 27410 Apl.94 5*Oct.9410 Apl.g9s 
100 /100 {102 /102 |102 /102 | 1033 | 4 $ 9 1024|100; 4} Mar 94) 44Sep.94) 44 Mar95 | 
10 92} 92{ 21) 21{ 214/38 4 3/92) 18 | 8*Mar.94)!2 Sep.94/ 64Mar95)114Sep.95 
5 10}; 10}| 104) 104; 10 | $28 0) 103| 10 | 8 Mar94| 
l 6i) 63] 64 63} 54/8 4 9 
10 3} a) gl oe | mat 
5 2/2; 2) 2} 4h] nil | 
10 134) 133/ 134) 13g] 13} | 5 7 S14ty| 13} 10 Mar9s/l0*Aug94'10 Apl.95/74*Aug95| 
23 72) 7s) 7) 71 78) mit | 8) 6 7/psJe90nil btwn. 10/ Jty.94 
10 18} 19/178,19| 19 | .. | 19/124... een ie 
10 124] 123] 124'12%| 128) ... | 19g) 12h. SNES ch) aa 
5 | sf) 84, 8% 83 812) 514 3) 9 | 710 Jan.94|!0 July94 10 Jan.95 
20 | 133) 133) 138) 134] 123 | 4 7 3) 17g) 11] €aJne.92 
90 | 90 | 174| 174) 174) 173) 17. | 215 9! 98°| 173) 7hFeb.94| 5 Aug.o4 
20 | 20 | 324) 33 | 324) 324) 33 | 4 12 3) 345) 324, 74Feb.94) 7hAug94 
10 18}| 193] 184) 193) 19 | 4 2 6] 1981174) ... = (8% | 
15 153] 153] 153! 153 159 | 7.28 3! 157) 18]| 5*Feb.9415 Aug94| 
15 103/ 103 10j| 103} 124 | 7 13 312%! 93, 5*Feb.9415 Augo4 
100 574| 574] 574] 57)| 559 | $ 5 | G0 | 55 | 3 Sep.92} 24Sep.93 
20 | 15 | 16 | 17}! 16 | 173] 17 | 4 7 O} 17315 7/6 ec. 93,7/6 July94 7/6 Dec.94 7/6Ju 
10 | 10 | 124) 123] 124) 12%} 12g | 3 18 6! | 
10 | 44] 1] lye} Lvs) Wye} 18) 8 19 8) 1f 14) 3/May 92) 
50 | 85 | 134| 134| 134| 135] 12g | 7 24 6) 134| 11 5 % in ’91| 4 Mar93\ 2 Mar94| 3 Mar95) 
50 98 (28|23|28| ... |S 8 6| 2x4) 25 (7/6 July94-7/6 Jan.95/21/ Mar95,7/6 July95 
100 '100 |104 /104 |104 |104 | 103 | 4.27 9104 )1014) 5 Jan.94' 5 July94| 5 Jan.95, 5 July95 
5| 5] @ 8 & &# &| mi | fg! £15 Mar90,10 Sep.g0! | nil si 
5} 5| 14 13 tal 19) 1¢| mid | 14) 13] 7 Mar90| 7 Sep.90| 7 Mar91/ nil since 
50 | 50 | 31 | 32} 30| 31/ 31 | 8 Z 3) 354) 80 | 5 Oct. 92) 5 Apl.93, 5 Apl.94) 5 Apl.95 
coe | cee | eee (LO5 1104 1205 | 104 E 15 3105 108 da 
10,10! 7{/ 7] 7| 7 ae 83| 63 5 Jan.94/ 5 A 


10/10 | 34 33) 23 22 “3t 


we 3 4 


624{ 624| 895| 914] 894] 91] 834 4 7 & 

































































34; 3h... nil} 
20 20 15 1S 15" 18 153 | 6 O | 153) 14)| 4 Feb.94} 5 Aug.94, 5 Feb95) 4 Au 
20 | 20 | 174 174} 174) 173) . | $ 8 6/20 | 174) 6 for 91 | 6 for 92 
90 | 29 | 21( 21; 21} 21) .. | 217 $| 21 | 21 | 6 for 91 | 6 for 92 | 
sce a % ea 4 8 10 6) 4} 4 6 Jne.94| 4 Deo.94) 34Jne. 95)nil Dec, 95) 
13} 14 9} 2}, 24} 23] 2% 8 & S| 2g) 2 20 Dec 9320 Jne.91/14 Dec.91 16 Jne. 95) 
5| 5 2° 2! 13] 13] 24 10 0 o| 2§ 19/4 Apl93nil Aug 93,5 Apl.91| 3hAp1.95 
5| 5| 6s 6)! 5| 54] 68 | 922 93! 7 | 5& 10 Oct.93|10 Api 94/10 Aug9s/10 Apl.95 
10/10) 3 9) 4 a} oa] mie | od) 4 ae 15 Mar.) 6 Mar | nil since. 
10410} 1; 1; 1) 2 j nil, 1; 1 8 July 92) 8 Jan 93 $ July94| nil since. 
100 ' 75 | 42| 48| 42/ 48| 34 ! 2 6] 48 | 34 20) June02 30/Juned3 30/ Sunes 30/Juneds) 
| 
| 47147] 50 |6 7 6! 50 | 47 nilMar.94| 6 Sep.94/nil Mar 95/12 Sep. 95) 
oO | oo eee | is | is] tee | mit [38 18 | 7 Sep.91| 3°Mar92| 2 Sep.92/ nil since. 
5| 5| 1g| 18 1s) 1 14) 8 6 9 1g] 14 & Jan.94) 6 July94) 2*Jan.95) 3 Jaly95) 
5) 4) 3 8 8 a ee Ss 8 . 8 § Jan.94 : July94| a°Jen.58 oe 
}} 98 } 994) 98 | 5 2 0) 99§ 914) 5 Jan.94 uly9s an, 
aml tol ie | 6] 81 8) 6) + eres 5" 2iMar a4 (for year 
15,979| 10} 8/| 44} 43) 33) 4 4 | | 4 ar94\(for year eal ¢ 
] 102 (1034] 1033 | 418 6105 |1014 5 Jan.94) 5 Jaly94) 5 Jan. ! 
0 ar 184) 184 + 19" O° 6 & 3 ™ nega Rob ote Asaee 10"Feb.0o » Asets 
) 6+ 7 (617 6 4 ep. 9: f \ 
23 33 1] 1 16) 163} 1548) 3 24 9 174) 14 | 5*Feb.94) 5 Oct.94)25*Feb 95/24 Oot 
10 | 10 6% 6i | 4 6 0 74) 54] 5*Feb.94| 5 Oct.94)2)*Feb 95/2 
25 | 25 | 27% 273 on 264 | 4 10 | 28%) 264) 5 Jan.9s| 5 July94) 5°Jan. 
{ { 
. at 95 
3! 914| 914] 89 | 5 9 6! 914| 874) 5 Jan.94| 5 Jaly94) 5 Jan 
£500, Stock 100 toatliao, ‘ert 1273 | 6 13 31395124 12 Mar.94/10 fe Men 86 
6,000] 100 | 60 |795x| 82 804] 80 | 6 6 0 82 | 754) £9 for 92/ £5 for 93) for 
3,100} 100 | 10 134| .... | 5 6 9| 198) 114/30)- for 92)16/8 for 93,10)- for 
60 | 60 Ja24x) 98 | $24 Oe sg 8 133 134 ee 1678 for 93.10, for 
33, 13 (5 6 4|30/- fo 10;- 
10 . 7 '" 134 * 4 nil. 5; 1310 M 124Sep.90 124Mar91 





] Including Arrears. 















Last Four. 
E | Rate % per Annum, including Bonus, 
3 | * Interim. 











| 
6 Feb.95| 6 Avg95!... 


| 
913;5 O 9 103; 9 6 Feb.94 6 Aug94 
10 for 94/10*Jne 95} 


128 | 7 18 ¢| 13 | 11} 10 for 9210 for 93 ae 
Armstrong,Mitchell,&Co.,L} 2,000,000) Stock |100 [234 |245 (234 (238 | 2274 | 4 18 9/245 |190 | 5*Apl.94 1640ct. 94 S*Apl. 95)1840ct. 95) 252,285 

6,500 273) 24 |31ZNov93 31¢*My94/25 Nov94/25*May95 
2} 1) nil | 2}Apl.91) 24Ap1.92) nil since 
93, 6 Apl. 94 nil since | 
9415 Feb.95| 5°July95 
112) 5 Feb.94) 5 July94) 5 Feb.95| 5 July99| 
5 | 24Apl.92) 24Ap].93) 24Ap1.94) 25Apl.95) 
103) 23Apl.92) 24Ap1.93! 25Apl.94] 24Apl.95) 
243; 214) 5 Feb.94, 5 Aug94) 5 Feb.95! 5 Aug95. 





rs 7429 Dec.91/10 Dec.92 10Dec.93) 5 Dec. 94) 
2/4 Oct¥l) nil since Dr. 4,093 
10 Apl.95) 5*Oct. 95; 
5 Apl.94 5 Oct. 94 5 Apl.935) 5 Oct.95 


8 Sep.94 8 Mar95} 8 Sep.95) 
63) 5440 Feb.94/30 Aug 94 60 Feb.95,45Aug 95| 
1g) 4, nil for91-2/nil for92-3 nil for93-4 nilfor 94 5 
4 | 2 7 for 91-2\7 for 92-3 nilfor 93-4 nilfor 94-5 


5 Jne.93 nil Jne, 94, 4 Jne. 95) 
5*Feb.95 nil Aug.95 
74Feb.95 74Aug95 
months, ,Oct., 1894! 
5*Feb.95 15 Aug 95 
5*Feb.95 15 Aug9d, 
| 5 Sep.9424 Se 








| 129, 11¢ 5 Dec.93; 5 July94 5 Dec.94, 5 Julys5, 
2/3May93 2/ May94) 2/May 95; 





Mar91| nil since 









ug94) 5 Jan.95 5 Aug.95 
3} 2 12 Mar92inil Aug928/psMr93, 








{ | } 
r | 7 May95 
10 | 10 | 134) 143) 134] 143) 13% | 4 28 3} 143) 118 7 Nov93} 7 May94) 7 Nov84 7 y 
54'1044'1054| 1043 | 4 17 3/1064 1034) 5 Nov93!) 5 May94| 5 Nov94) 5 May95 
are ~ ' ; } i | : nil | a *e'74 for 8jnil betw'n 10 for 89 nil since | 






914) 81 |30/ Nov9% ics Nov9i 40/ Aplgs| 
| | 
| 6 | 3414 July9.|nilbetwao.| 6/ July94 


€ for 93 | 3 for 
6 for 93 | 3 for 94 











silat peed ae sce 
— a ee a ee 
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| PRICES OF THE Last yr’s} PRICESOF 
CaPITAL. MonrTH. Last | divs. yld| 1895. DIvIDENDS 
NAME —| Busi- | Investor; —,— 

: é No. of {Share | ©| % ‘@ | ness jat Lates 2 Last Four. Rearv, & 

Shares or| or | 3 i | 4 E 3 Done. ice. = | Rate % per ie. including Bonus. |Blnce.aft 
—|Amtof Stk Stock.) Simi sia PecCent| | 3 Inte Last Div, Taal 

—_————— ew eee —__——— 0 wU0Y OO es | 
IRON, OOAL & STEBL, 0/08. We al al al al a als 3 24 Ap. 9lnil Apl.92)nil Apl93 s 
a Engine Vorks, L. } Protte 88,000, 13| 1 8 8 ait 3 F ThA. 91) 4 apl 92 4 Apl. 9) snl 7 1,187 De. 
Tre agre tem BUeatls | geenase [Stock )100 | 3e1 a 28 36): 38'| 39, 39'| 35 8 Julyao| f 3:88 ant 
Limited] 75,009, 10 | 10 | 134) 15 154| 134 | 416 9} 15§\ 99 64Feb.93| 4 Feb.94| 74Feb.95 Suste 
Viskore Son Cou Limited £750,000 Stock.|100 115) ue) 3h 1164| 1154 | 4 7 O|LLG4|1075| 5 Feb.94| 5 Aug 94) 5 Feb.95, 5 Aug95 70,379 De 
Wallsend Slipway & Engi- : , 
10,10; 10; 10 nil. 113) 10 |10 for 91) 5 for 92! 5 for 93) nil for 94 t 
D's Gam, Peel aed ae 10 | 10 10, 94! 9} 93] ... | mil. of 941 5 for 93) 5 Axg94| nilFeb.95jnil Aug95| | 4900 | El 
Watson, Jno., Ltd. .........] 20,000 10| 12} 13}}| 124 13 | 13 | 5 O O|13y5| 11 16 Apl. 93)6/ Oct. 93)12/ Apl.94)13/ May 95) | 5) 455 Bool 
Do. 6% cum. preference) — 10,000 10. o'| 12 | 122| 12 | 123) 123 9} 12% 113| 6 Apl. 93) 6 Oct.93! 6 Apl. 94/67 May 95, f Freal 
Whitworth, Sir Jos. & a | 70,000 10° 10 | 10%, 115 10%) 11d) Uh 0; 114] 104|14 Jne.93| 6*Dec.93| 4 July94\ 5 July95) ... reel 
Do 57 deb.redatil0in'98| 278,398, 100 100 |111 {111 |103 le a O\LLL \1093\ 5 Apl.94\ 5 Oct.94| 5 Apl.95| 5 Oct.95|  ... Do 
Wi at Coal and Iron, Ltd. 65,930, 10/10; 7) 3 | 7 | 7 6\ 7%\ 6%\ 2 Feb.94\ 4*Aug94) 4 Feb.95)14*Aug95 } 15,032 Freel 
Do. Si ainnciebe 153,350 10) 74! 44 43) 44, 4h 0} 4é| 44| 2 Feb.94| 4*Aug94| 4 Feb.95\14*Aug95 Do 
William Cooke and Co.,Lim | 3,200 50 45 | it 19} 174) 19} 195) 114 scien 1c icaad uaa — Alam 


William Jessop & Sons, Lim 7,687, 59 | 39 | 25g) 253) 254) 254 


23 300 
3\ 913| 83\12/6Nv93 7/6" Apl94 12/6Nv. 94'6/* Apl. 95, 12,181 12,181 

















































Wilsons & Clyde Coal, L. 40000 3. 3 9 fs) 95, 9) 9%| 9} 
LANDMORTGAGE, FINA NOTAL, & C. eer re — — 
in. of| 

wi apeaonede: 100,000 5/1) 4 gl ot! ot j a 6 Oct.93| 5 Apl.94| 5 Oct.94) nil. | 12828 |}. 
“D5 5% mort. deb. atk, red.| £300,000,Stock. 109 | ... er : 3 x os 
Alliance Trust, Limited...... 49.176 10| 2 | “of 3) 3) 3 12sApL94 L0*Sep 94/10 ApL95 8*Sep.95 

Do A Stock ,....--sssseeeeee. | £126,648 Stock 109 73 1178 ry 7a g|191 |172 |12¢Apl.94)10"Sep 94]10 Apl95| 8*Sep-95) | 200481 

Do 4} % Preference ...... | £506,592 Stock 100 ‘106 1106 \1033) 1044 9\106 |1094| 4$Apl.94; 44Sep.94) 4,Apl. 95 448ep. 95 


American Freehold Land} | 













BE cbEoEuce ere EEEE 








~~ REKERESESE SS SSS 


Australian Estates& Mort, uy : 3) 
1st Mort. Deb. Stock...! £1,209,009 stook 1109 105 }105 i023, 103 
Austrin. Mort.Lnd.& Fin. iL 80,000 25 5 | 12} | 14) 123 
Do new shares............ 40,000 25) 3: 7 | 7 7 
Do 4 % debenture stock...) £1, 900, 090 Stock |106 Lid ag! 113 il4 3}1149)1044! 4 Jan.94) 4 July94 
£100,000 Stock |109 | 86 | §6 | 36 | 86 
é & 


Austra.&N.Zealand Mort.L| 100,000 10! 1 | 4) te 
103 | 103 ; 91105 | 894| 4gJan.94\ 4$July94) 44Jan.95 


Mort. of London,L.,ord| 169,500 5) 1) .. | & July93, 6 Nov93 } 55,00 
Do 6% cum. pref. stock.. .| £197,500 100 |100 | ° | g9 9 | 89 | 89 | 6 Jan.94) 8 July94| 6 Jan. 95, 6 Tuly9s 26,904 
Amer. Mort. of Scotland, L.| 4230), 10; 2 d\ 3d! 3a 3d 3d; 6 May94 nee 94\nil May95, nil Nov93 
page. -Amer. Db, Cor. Ja (f)) 150,000 9} 2 “| * ii 1 i fh 4 Nov 94) 4 May95|5 Nov. 95 } 7,303 
Do 4 % deb. stock ......... | £500,000, 10) 100 1024 0% 8 03 994 
Anglo-Am.Lnd Mg.&Ag.,L. | | 37,166 10; 3 | 1 1; 9 Aug.92 8 Jan. 93) 6 Aug93 nil since “ 
Anglo. French Explor. L.(f)) 292,250 1/ 1! 7 7a _ 54 38)... (LOR*D094)1243My95|15%Sep95|_«« 
entine Ld. & Invest., L\ 104,469 4 4| ts is) ts is nore } oe 
a" pref. shares ........0. 108,679 4\ 4| 24125) 26 2 |2/paMy 93) 2/Oct.93 2/May 94 2/ Dec 94 
bee CAIs esses veseresonses | 100,000 21.3 | 242| 275 7t 2h 2:4¢'10 Apl.91/!0 July94/10 Apl.95) 8 July95) 
Assets Realisation, Lim. if 49,986 5; 5| ‘ bi 6\ 7 43| 4 Feb.94) 6*July94| 6 Feb.95| 7 July95) | 199000 L 
Do 5 % cum. pref. ......... 40,000 5. 5) 3 5} | 5} 5h 44| 5 Jan.94| 5 July94| 5 Jan.95| 5 July9\).. 991, | 
Australian Agricultural ... 20,009 = | 214) 64 fee 6th 674 60 |27/6*Mr.9|4 27/6311 9)4 24/* Feb.|95 24/ Jly|99s | 
Australsn. Mort.& Agency, * 150,009, | = . | 8 July92) 4 Feb. 93) 2 Feb.94|nil Feb.95 936153 1 
Do 5 % Cum. Pref........++ 109,009 Stock 100 | 638 6 c ae a * H 
Do 4% Perp. Deb. : 226.185 Stock | 100 $8 ri 875| 4 Nov93) 4 May94| 4 Nov94 4 May95 
} 





= 
z 


Do debenture stock ...... £500, 009) 109 3 ‘103 
Bank of N. Z. EstatesL. 54%) 1 
Debs. Bearer . To be pa id off on ae 





1895 
Do do Registered, | | wv i: 
Do 4 % Deb. Sarip.........)| £750,020 100 100 | 653{100;|1004}1004 ie 1004 . ‘ i, 
Baring fistate 4% Ist Mtg| £899,000 100 [100 192 |102$ 102 \1023| 102; 3/1044 \1014 ‘ } 
Do 5% 2nd Mig. ........ £500,009, 100 100 |109 |110 i 110 0110 107 = b 





Bengal Presidency (Bettiah | 














¥ ae ; a - 
ns etl neal 4 eet aS 
ee 7 =o ee eB BN ra 7 
pea Te ere a 2 ot ES a ” 
aa he tee eR RE LECT RRO a ay 6 5 ss z. ‘ = 20 
ae eee in meant 
eet mn b 






j) Ist mt. debs.,1926| £442,800 _ 109 |100 109 109}, 1094 rit 106 | 5 Jan.94) 5 July94| 5 Jan.95 i 

British American Land A...| 6,597}, 1| 1 ale 2 021420; he 

sie iealhalacticikaleds 5,597) 2k | 04 71917 " 

British & American Mort.,L} 80,000) 10 |2\ 15! 1g) lH le 9) 13 ia 10 Apl.94)10*Sep. 94)10 Apl.95 3 
Do 5 % preference ........ | 17,400) 10 | 10 | a2 | AL | AL) 5 Sep. 93) 5 Apl.94) 5 Sep. 94 ly 
Do 4% deb. stock .........! £139, “Tall Stock | 109 |102 \102 |102 |102 0\103 98 4 Jan.94| 4 July94) 4 Jan.95 

| Brit. & Amer. ag 7m and| 

Finance Corp, Lim...... 63,109 10|/ 2) 3) 3) H 34 sl op w+ | GhTune9l 

a ea ‘shares 72,098; 1) 1 4, 2 a 4 ry fet we —- | LO June9l 

i ustralasian Trust 
and Loan, Limited...... 80,000) 25 | 2) 1/1 | 4 8 s|0*Noves 10 May94| 7*Nov94 
Do 4} % permanent debs.| £800,000; 100 109 /101 |103 hol 103 ; 9}103 | 99 | 44Jan.94) 4gJuly94) 4jJan. 95 

Brit. Canadian Ln. nnn ate ne $20 318) 318. 318) 318 ai 7 Jan.94| 7 July94| 7 Jan. 95 

British North Borneo... 23,551 | 5 | Gis, 4ii 6is| 47% 2}for 89 pajid Jan. 90 
Do.. PR 9,581! 2) 20 | | ab | | 124| 10} .. _|2gfor90pajid July 91 

British South Africa... ..... } 2,000,000; 1) 1| 8% 8H Sid: St 5 os 87) 215 : te 
Do 6 % deb. stock ... ..... £369,883) Stock |100 |110 (112 jn034jn12 3/116} 108 “ 

eee Land . as L. 120,000, 41.4 z ts) ¥ % oe os 

Onian an ustralian 
Mort. & Agncy., L.,ord 43,189 10) 2 1 | l 1 1 a by Oct. 91) 6 Apl.92) 6 Oct.92 
pera’ Company er 10,000 19 10 | 83) 85 88) 8 1, Oct.93/4¥5ApL.94 

— wiht 8,31 1 | 264 235! 23 | 24 2310) an. 94 16/ Jly.94)10/ Jan 

Canada Nort f-WestLand.L. $1 pa $25 os 8| 4 3 ons “ 

Do Pref. Shares .......... $59,551) $100$100) 45 | 45 | 40] 40 ° 46 35 on oe “ 





Permanent Loan & 


Bavings 4% Deb. Stock! £209,000'Stock |100 |1034'1035 102k 103 102 $18 9}103} 4 Jan.94| 4 Jul 
Van, Settlers’ Ln. Trast, L., 40,690) 10| 2 1 " wi, | ole 5 for 91 | 5 for 92 | 5 for 93 |n 
Can. and Amer. Mtg. ant 600) 10 | 10 123 13) ii 124} 104) 4 O 6} 154| 10}| 9 Feb.94| 5*Aug ‘es 5 


Trust pabseabdched ies 44599 10; 2 l*% 1 619 $1 14) 9 Feb.94) 5*Aug94 5 
of Aberdeen Land, L S200 10 7 | 8 19}. 93 Ht 1 2 6& 6 f 13"'93 for 91.233 for 92-3.43 for 93-4|44 for 
: L. on 3h 3; 3t) 8 $9 3| 4| 3 10"Deo.93 4 June04| 5 Deo. 
£500,000, 109 /109 | St 84) 81} 82) Git | 8 99! 844! 69 | 7 Fab.95|.7 Aug 95. (Coupon 









———e—=——EeEEa————_!_[*{*=**{{*{*""_"_=_-_—-_-_-_—-. 
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MISCELLANEOUS COMPANIES—Continoued. 





















































| Paices or Tat juss yrs |PRicesor| 
CaPITat, Monra, | Last (divs. yld.' 1895. Divipenps. 

pen reas . Busi. Investor! ——_——- —_ 
NAME, ane of [eee | ai w lg } 8 | 8 | ness |*t Latest s | 2 Last Four. Resrv. & 
. Ho sad ll 2 Simi F,s Done. |. Price. S| F | Rate % per Annum, including Bonus _Bince.aft 
se iiaraaak ra ne of Stk! Stoc Stock.| a \ | 3 | 3 PerCent.| a | Ss | * Interim. Last Dir, 

De atare Corpora, L.. (/) 199,980, 10! 41 19 2! 1g 2] 113\00 0 oO} 28 114! 9 Jano4) 5*July9) 5 Jan.95| 5*July95 
eakhdatiabebent 100, 10 10) 9/ 97 9; 9} 93/6 6 3 10) 7%) 5 Jan.94) & July94; 5 Jan. 95 5 July95 222085 


xa Facortgs e debs...) £480 »300) 100 |100 {10551055 104} 1054) 1044 4 < 3 1064, 196 i 94 440ct. 94) 44ApL 95 


440ct. 9 
6 106 4 5) 













































































ak erp. Deb. stock...|£1,009,000 Stock |100 1034 105 1034 4 1054 1043 4 July9s 4 Jan.95| 4 Jul Oe: 
oe Ronsecs' ern ‘L 100, = A. : é a | % aa | "tl as ae ps, Feb. 93} 23 sFeb.94 lail Fol os! soe 
ope aay oy L. a 10 ($10) Gy 4 b Pritearies 6°] 5 Novos) 5 ApLos|sjiNovo4 Gaaplas } 6438 
Edin mer fs| 8) te 5 519 6 9 Qi ig) 8,ApLO4) 8 Sep.94) 2 Apl.9s 5 Sep.95| 37,330 
Equitable Loan of Scotland ei 25; 9/ 21 | 21 19i6) 21 | 21 | 415 3 21 19%)10* + Mar94 123Sep. 94 10° Mar 95 124Se on a, 
Boloring, L Limited (f) .. 70000 : : vee | coe | ve | {fi 43 oe | ef 8 1/ Feb.91) — | ps. Dae. |93) 1/ 20,94). 
Bxplo poring Ln 20,030 y ia tiga ati on Aen het #}  25/ps| Feb. 94) j C BS Alshare Feb.|95) .. 
Freeholders Company, Lim. 947 lve) lis, 1%) Me) 1S] 2? 6 of LY 14 3dpsJly91 3dps Aug. 92nil. Aug/93 6dAng 94]... 
Prd Trust Co.of Aus 50000 10) 1] i°| i’) ‘a te SG i tH Soanfoaho onkod] sont ecls Angi 
gets oe stock.. £300, bee “a me a 108 101 101 102; 8 19 mie ‘101 | A 4 ApLo4 4 Ost. 94) 4 AD. 95 4 Oct 03 f 19,854 
ton Lands, Lim. ..... GH TH we 8 ; | * 
Hampton Plains Hata, L..| 350,000) 1] 1] 43 A 43) sg! ated 5h a ’ 
ord Land & Cattle, L.| 42,000, 3} 3] 18] 14! 18 1%] lve} SH 8! 14 1 | 25 Mar? 25 Mar93| 2hMar.91} 24Mar95| 3,663 
coy saben oust ; aateba ‘. 100,000} 13/13] 14 | 14 } 13) i 13 | 4 6 9| vo - 24 *July92 12/psJy93/10/July94/12/July95) 25,305 
and Foreign Inves 
and A ency, Le ......... £40,509) Stock |100 |1013/1014) isin 1013 scat h 1014, 1014) 4*Dac.93) 5 June9i) 44Dec 94\nil Jne.95 3,671 
Impl. Col. Fin. & Agy L.(/).. £149,850) Stock |100 874| 874| 85 | 854) 854 | 4 18 9 954) 75 | 4 Jan ‘oa! 4 Sep. 91) 4 Jan.95} 4 Aug.9 ose 
Interntnal. Finl. Socty., L. 75,000 774i 24) 1% 2 | 1}} 2 1%| 8 2 6} 2) 1}) 5*July90, 5 Jan.9}/ nil betwo/24%Nov94 ii 
OE ere waseeees £187,500 Stock 100 | 934 100 | rs 4 4 i 3/1004) 973) 4 Jan.94, 4 July94) 4 Jan.95) 4 July95 ; 
eee Reset) a Ol Sl aM sataa) lisa a Slag) 2. [eee eee al 
Diithensstabeapeheaseneeh ‘ i ay 94 ec.94) 5* May95 
Do 44% cum. pref. ...... £150,000 Stock |Stk.|105 |i05 |105 |105 | 105 | 4 7 3il05 \luoy | 44 May94 44Dec.94 t4Mes95 ite 
Irish Civil Service Per. Bidg. 5,002} 25 | 25 | 254) 257) 254) 2531 2353 | 4 7 O 251, 204) 44Dec.92, 4*July94) 44Jan.95}44"July95) 11,446 
Johannesburg Cons. Invst. 783, 1] 1) 5§ 5g) 49 43) ... 16 6 4] GE, “4 20 Dao.94/40 July95; 796,429 
Geese] RS an] kL a ae a G24 Sm) daria aa sua 
0 of Egypt, i ; ‘ 16| O 24) ne ne. ac, une95 on 
Do5%36 years debentures £233,700} 100 (100 |1032)1034|1034/1034! 1044 | 4 12 91 104}, toi” | 5 Nov92j- 5 May94 5 Nov9!} 5 May95;_ 
Do.4} % debs., red. . £97,900] 100 |100 |101 |101 {101 {101 | 1014 | 4 24 {103 (100 | 44Nov93; ‘4 May94 4,Nov94| 44May95|__... 
land Corp. of Canada, Lim 75,0001 11 1| # 8 a af Bl]. cw | ‘ 4\10"Nov82! 64May8?| nil | since | Dr 78 
ort. of Victoria, 
4, % Deb. Stock:........ £900,000} Stock|100 | 93 | 93 | 91 | 91; 91 [5 @ U 964, 91 | eae As 4hJuly95) a. 
Law Deb, Corp., Lim: (/)...| 150,000] 10| 2| 13] 2¢_\ ia] 13; 19/6 8 of Qie| 4) 5% Jan. 93 | 5 Jan.94| 6 Feb.05 | athe 
BD cocncas 10 | 10 | 119) 113) 114) 11g] Ug | 3 6 | it 104 4}Feb.94| 44Aug.94| 45Feb.95| 44Aug.95| f 999% 
MINDS wn ctie oi nsdoonete 100 (100 |1145)1154/1145 (154) 1153 | 3 10 ann 106) 4 Dec.93) 4 Jne.94) 4 Dec. 94) 4 Jne.95 a 
& Austral. Db. Cp.,L(f) 10| 3 ie So 4 | nil. - 5 Feb9ij 4 Feb.92} nil siaca ons 


nil since pas 


10/20] 2| 2{ ahi 13] 18] nil. a! 1 i) sestayon 5 Dec.92|"5 May93 : 
5/ Sept.95) sw | 


Lon. 
Lon.&N.Y.Invst.Corp.,L (f; 
D 10 | 10| 8}} 88 8! 8 8313 2 83) si 5 Jan.94' 5 July94/ nil betwo 


25 & cum, pref, ......... 
r 








































































































6 
thn. Asseta, L. ( 2/14 §) 8) sl gt § (12 0 of | #5 Feb.92! 5 Feb.95| 5 Feb.94| 5 Feb.95|} 4,808 
[lk Nethn Db Corp) 2/2 s| a1 a} _ $842 8 6| 16] dj 5 Feb.92, 5 Feb.93| 5 Feb.94] 5 Feb.95] 4,247 
} Lon. &S. Afron. Exploratn.L. &! & | 135) 17 | 13$) 149) 155 | 8 28 9} 17 | ° 2/6 Dec.94.3/ Mar.95/3/ June95/3/ Sept.95} 69,505 
Lon. & W. Austral. Expl. L. 1] 1| 6| 67! 54| 62) °... ve <i] Ore] 1 is ae ati 
[{esdon Financial Associa, L »L 0 oh 1 , 113] nil. if ji nil. nil. nil. nil, oes 
orth- West .. 1} ooo | LG! bp ‘ o 
i} Mashonalani Agency ..... 1] 1 | Bf) 3%) 2%) 26 os 43, 13 ote ee 
A fn Cla i gg) TS) iy] Se | 2 fan ome olen la eof 
ri Lane ive St ne 16 c e ic 
| Mortg. Co. of River Plate, L. 10} 2| 2 24 2/ a 2/7 @ s| 231 | 8 Feb.94| 8 Aug9i| 8 Feb.95| 8 Aug 84,723 
i a ons £400,000! Stock |100 |108 |110}'103 jt10 109 | 4 $ O|L104|/100 | 44Jan.94 | A4Salya: 44Jan.95| 44July95 
| 6) 1) a 3 i 0 ORG OO ol oO) 8 bet 93| 5 Apl.94| 4*Oct.94| 4 Api 95 } 30,412 
} Do preference ..........+0++. 5| 5| 4% “i 44; 451 4416 2 6 5 44) 5 Oct.93| & ApL.94| 5 Oct. 94] 5 Apl.95 
1| 1] 24} 34) ag) 1@ ... we «(2481 ly 
10| 5}| 54|.54| 53) 54 | 318 8 5 | nil. | 2 Api. 93] 2 Apl.os] 2 Apl.9s 
"5| 5 _ 8. ot a} ais 0 a| 10'| 74| 8 ApLO# 8 Oct-93] 8 ADLOS| 8 Oot 951 49m 
L Stock 100 673 674 s74 54 674 7 16 a 60} 63 | 4\Feb.94| 44Aug94| 4hFeb.95 #hAug95)} 1,601 | 
~ ne. ove eee * 
South . 
cag oo a ss GLAS ast 7 July 93) 5*Jan.94| 4 Jaly94} 3 Jan.95| 12,255 
| N. Zealand & Austral.Lnd,L| £550,000] Stock |100 | 94 94 934 934} 94 |6 12 0| 98 | 7 Dec.93| 7 Jne.94| 6 Deo.94| 6 Jne. 95) 73,127 
| ect dsb. stock Stock 10s | 2s ieedlibs (oss 1036 | 5 26 ea Be 4 Dee toe 1 a ee a ee 
eb. stoc ‘ é aes 
| New , td tl 
9} 1} 2{ 2 + to 0.0 ae . |2%(act.)Ja93 nilbetiween 6d |Suly 95 oe i 
| stk 101 |103 |1004105 | 1025]... {104 95). a [4 Ook 93) ae | 
ras » {100 | 74 | 803 74° 79h 80 ste 89 | 70 ‘ [5 Ost 95} we | 
160 | 224| 25 | 224) 244) 25 oad 3 | 29 ‘ pe oe 
New Zealand Trust& Loan, L. ‘el 5| 21 21 21 21 2 \s7 10 o| 33\ 18] 9*Feb.94| 9 Aug94] 7*Feb.9 | 7 Ang 
eae = au 15 4 3 a5 | a 5 Jan.94, 5 July94 5 Jan.03) 6 July Tt 
| Do6% frredecmable Ged “] .. 4 aly Det oorlcente iavued for iat \to Jaa, 92 | 
Do! 73 | 6 18 a 744 Tah 9 < ey Rte g~ Tel 


1 6 4) 5*Oct.94] 5 Apl.95 
a7 § a] ayi0 ne ie 19 Dee 
6 18 ; st 23 19 ApL } 

ines 88 | 





3 : 7 6} 1 
100,000 5 
my 741) Stock Stk 1084 5108) 108} 108 





1084 








1 18/ 8 “Ye oe | “ee er oer 
1] 1| 88 88) 29 2h] 2). .. | Ais] 2 - i if . 
a soe | id 5 Feb.91| 5 Aug9l| 5 Feb.92 
5| 5 2 “A 24) “28 | mit | 3; o'| 7 Feb_92 ail bin'3/6 ps Aug9i| nil. } el 
pa) nil. | Ajd| 144) 6 May9? Aas | 
344 9 4} 39, 8 for 91, 8 for 92 93 G for 94) 92,336) 
845 | 4 8. 3 83) 83 | 5 Jan9 4*Suly9 4 Jan.95 3 Jul 21,620 | 
Hs nil. | 7 o- | * 5 ; 
e on 
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MISCELLANEOUS COMPANIES—Continued. 
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14,000, 20 | 20} 53) 58) 5\ 53 6 





' 
f , PRICES OF THE Last Yrs PRicEsoF ——e 
ni it * Carita. | Moyra. a divs. yld.) 1895. | Divipenps, | 
Hi | ~ "| Busi- ital @ 1 | ———_——_—__—_—_| 
Het NAME. No. of Share 3 ¢ z 3 | ness cia mie jane £| iE Last Four. Reary, & | 
mie | Shares or |_ or ig i 4 Dena. Rate % per Annum, including Bonus, oh | 
HY : Amt of Stk Stock. io | | Ell PaOak. = i * Interim. Diy, | Si 
Hi 1 LAND MORTGAGE, &e.|\—Con-—— | see eres —|— |_|} at SPI 
ti Peruvian Corp. 4% pref ...| £7,500,000, ,, (100 15 15 | 123) 13 132 nil. 19 | 7 1 Dec. 91 2 Dec. 92 nil.Dec, | Gree 
| bos, tet me, bas fas. atl] £3 700,000, 100 {100 | 5 “i 544! 476' 483) 474 [12 7 | 56 | a 6 Apl94\ 6 Oct.94| 6 Apl.95| 6 Oct.95 Gre 
Prairie attle,Lim............. 58,81 i aj l| ¢ a. | 20}an. 84/10 Jan.85 10 Jan.86 nil. io 
( Ord. me Piet! et 4 ws 
4 Queensind Investmnt |p 0. 144, "992 7 | 1 ea ee ae cae | 4 ” 
} and Land Mort,L | Pre 164,992 14) 14. Pn a ~ | eect ae Moc 
if Do 4 % Perpetual Debs... £460,500 100 (100 | 88} 835) 86 883 834 | 4 10 6) 88h 763| 4 Apl 94 4 Oct. 94) 4 Apl.95 4d Oct. Nor 
it River Plate Trust, Loan, and | oI 7 
i Ag gency, Limited, “A”, 150,000 10) 2)| all 28, 2) 2,);8 7 9 of 2 (11 Apl.94)11*Oct.94)11 Apl.95 rt Old 
\ Do “B” Shares ...s...e 75,000 65| 5| | 281 23! 24 28316 3| 2§ 212 Aplo4! 2*Oct.94| 2 Apl9s roa Part 
Wii Do 4 % deb. stocks... £629,488 Stock |100 )105 |106 |105 {105 | 1054 | $ 17 3/106 | 953| 4 Jan.94| 4 July94| 4 Jan.95| 4 July9s Roy 
§ 
: Sha 
' Southern Land, Tinlond } ml. 7 | 54) £1 May, 90 
Seottish American Invest L| 250,000! 10; 2| 33) Sf Fj 33, 33 |6 9 O 34 3415 Mar04 1o*Anead 15 Feb, 95 pe San 
tif Do 4 ¥ deb. stock ......... £940,900! Stock 100 1034 10>4/1073 toss 10Sg | $ 15 0/109 106 | 4 Nov.93\ 4 May94! 4 Nov94| 4 Ma Uni 
1 ee eR Rinse corr core: 
a: fF 0 on ord.< % 
ie Do 4 ¥ perp. debs.......... £244,600 100 i sat soll gee 83, 64Yuly9s) 6hDec.94) 6 Ji. 





| 

(100 | 107% 1094/1074/1095| 109 | $ 15 0110941103 

Do 4 % Red. Deb. Stock £387,000 iy 800 1074 103 1074, 108 108 | 3 14 oli0s" 105t| 

Scottish & New Zea.Inv.L.) 100,009) 5 | ‘i 3! 3120000 ¢ 

Se ttshAustrin Invstmt, L.| £500,000! Stock 
a aera atk £200,000 Stock | 


Nov93) 4 rn 4 Nov94/ 4 Me 08 


2% Nov93 2 Noe 
100 | 904 1004} 9845/1004, 101 | 2 9 91124 914) 5 Nov93 s piso 23 23Nov94 ot Ma 
100 (3234 1284}1234'1285) 1264 | 4 14 911304 126}| 6 Jan.94) 6 July94| 6 Jan.95| 6 Jul 


















do £400,000 Stock |100 \Lllg 115 LLLs L125) 115 4 1G 3\155110% § Jan.94) 5 July94, 5 Jan.95) 5 Jul 
Per. De. Dini £200,000 100 7 05s - bon toes 107 |317 §$ Lo7s 975 4 Jan.94| 4 Jalyos 4 Jan.95) 4 July95 
Sontiet Ont, & Mani. {i 14,482) 10 | a | ts %| = nil. 1 for pel 0 for 91) 0 for 92) 0 for 93 
ee A 10,518, 4 tc 6} é 6, 64 6} n'l. él ello con't £3 alls pd in advance(njotpdfor94) 
Serttish Reversionary L.. | 50,000 83 $ 9 S| 83 7§| 6 Feb.94) 6 Aug94| 6 Feb.95| 6 Aug95 
te Ged. SOCK —.asees 


8! 83 83, 8% 
£200,000 Stock! 100 © luo! 1104 110 [ios 108} | $ 14 0110 1108 | 4 Nov93| 4 May94| 4 Nov.94| 4 May95 
5 Nov94| 5*May85, 
10351035) 105 | 4 18 0|106 | 93 | 5 Jan.94| 5 July94\ 5 Jan.95| 5 July95 


334 364 36 | 5 9 6) 444) 358/13 Jam.94/11 July94)11 Jan.95| 9 Jul 


Scottish Trust and Loan o} | ¥] 
Ceylon, Limited ......... 15,000 10 | 333i) 33, 33 33) 4 0 O| 3%) 3 |15 Nov93| 5*May94 





SivagingaZemindary 5iBds| £97,300 100 |100 O hose 1034 


| 
rE 
: 
| 





South Australian Company. 14,200) 20 | 20 | 37 | 37 






South Australian Land Mort- 


SLE? PRFSFTE FEES a 


eand Agency, Lim.| 150,000) 10/ 4) ...) ... of ia 
Stock Fx . 34%db. bn s,Red, 


} 
| 
| 
' 

































































i 
; : 
Wh 
4 i 1893,expiring RE £250,000, eal 100 |106 |106 |106 \ 106 | 109 |s 7 f 
ah) | Straits Development, L. ...| 184,202, 1/19/| 1h) MM | ak Ag) we | De 
i ; nome Land & ee | 76,000 2; 2| 1 s ‘4 Hi ry 1 Be |g a a De 
y 6%, cum. pref. ......... 10 | 10) 12 | 12) 12} 12) 12 | 6 0 | 12'| 105| 6 Nov93\ 6 May94) 6 No Dr 
1% “ : y94; 6 Nov94' 6 May 
i Texas La 2 and, Cai ao Q | ol ae at on el oe Le La t) Last | dividend | 1835. Du 
Wh ‘De 44 icc £340,000 st ok 10 aan a mF ot ; 35 | 713 2 3$| 3$/LoMay,94|10*Nov94\10 May95|10 Nov. “ 
iii Transvaal Lands, L. (fo. | 170,000) 1 | 15/ ) Fa a a? .7 4 1 | 08 ee] eer ee un Pa 
a, fully pail ............... | 79,915) 1} 1) Wt i a le i & 
Wie 4 61H]... ; 
ei Transvaal Mortgage Loan! | T Fe 
Hi and Finance, L (/) 99,500: 5) 2 . 
a 4 » Be. Ee Peveves ’ \ 13d) 14d) 1 a 2 | 
Hi Tresipibietverss) aay 38/5 Ps ata 8) TG)» ta tte! eke Stays 20°Nov 0425 Mayos 8 
a rs67, pre 314, 10 15 | 151 1g (15 | ible 2 
a Do (91 bears 4% iuterest)| 28,563) 10/10 | 12%) 12% 124 125 | 12; 1 6 
i 1563) 2 12 ve |6pyMay94/5,Nov94/6'sMa | 
| Tran nan Go ot Gasaisl 87,500, 10 | 10 | 124 13 | 12; 19}, 13° | $28. 6| 13 i, 5 Jan.94) 5'July9d ae 5 al I 
i See re |: ae ee Loe 4a) 4} ee 38) 7 Dec.93) 6 Jne.91) 6 Dec.94) 6 Jne \u 
i DEW rrni renee] 25000, 90 | 3 | 2%} 9 0 0 2 2 | 7 Doo. 98 6 Jne.94) 6 Dec.94| 6 Jne.95 lL 
iy PC anee aoe! 1a) 3) 13 1 18(5 15 8 14) 5*Dec.93, 9 July 94' 4*Dec.94| 4 Ine. 95 
at §% dob...........1..+... 1023 1025 | 4 9 0|1034 944) agFeb.94 4pAug94| 4gFeb.95| 44Aug9 






10 2h, 
£402,850: Stock |100 i 102§| 1024) 


121,363 6 | 2 F i 
£499,500 Stock |100 | ... 61 | 604! 604 61 
75,336) 6| 2) 4a) 8 2 3 : 
£375,000! Stock |100 | 93 | 93 | 93 | 93) 92 18 


j Union Mortgage & Agency! 
of Auseale L.,ord a 
Do 6 % preference ......... 


Do 6 % preference ......... 
Do 44 WP irred. deb. stock 









.+» |L10 Nov91\6* May92| 6 Dec.92| 0 Jne.93 
2| 604 6 Dec.91| 6 Jne.92) 6 Dec.92| 0 Jne-93 
6 Jne.92| 6 Dec.92| 0 Jne.93 
4h July94) 44Jan.95) 4)July95, 


































































r} - rl eS . 
eg a er eee 


Do 4 ‘ irred. deb stock| £476,470 ,, |00| 8 833, $4) 84 | 417 6] 87 | 82 4 Jul ? 
i Do by 5% deb. stock red. ...| £135,530] Stock {100 |100 |100 |100 |100 | 994 e103 934 eae er 5 yon.95 5 July95 
Deb. Corporation, L(f) 3 Feb.93| 24Feb.95 (for year) 





Do 54 % cum. pref. stock 
Do 44 % irred. debs... 
5S. Investment Corpn. s. 


5}Aug94| 54Feb.95, 
4)Aug94 44Feb $5) 4 
| 94] 6 Aug04 6 Mar95 

0| 3%) | 6 Feb.94, 6 Aug94| 6 Mar95. 6 Aug 93 
6}101 |100 | 443an 94 tasuleos 4,Jan.95| 44July95 


54 Aug.95 
cians 





















itn on Mii, = 7 —- mwrer 





44% cum. pref. aideles 























| 
l 100 Il 
U. 8. Tr. & Guar. L. 5% pref. 42) 424 42s 4 1 16 6 503 874! 
oo | 5 Mar.94' 5 Sep.94, 5 Mar 95, 5 Sep. 
| Var Diemen’s Land ......... 25 9 4 95 12 6,10) 93) 14May92 1yMay93 1 May94) 1 Ma 





TT 
Fs 
5 
ae 
& 
Dm 
° 
= 
we 
3 
rs 


Corp., ie 4% deb. stock 

W. Australian Exploring & 
Finance Corp., L. ...... 200, 

4 W. Australian Goldfields L. 100, 000 

1 W.A. Lod,L.,5%1st mr.Dbs.| £285 620 

f Weatn. Mort. & Invest., L. 80,000 
Do 5 % cum. preference...| £100, 

Do 45 % perp. deb. stock #313, por 

Western Ranches, Limited 
































124 % 
| 5 Jan.94 ‘nilJul 5 Feb. 
. os £8 July92, 8 Ju 83 2 July93) nil since 
eee . 344) 5 Jne.92, 5 Dec.92) 5 Ine. 93\nil. Dec.93 
824 | 5 10 0| 86 | 82 | 44Nov98, 44Mayd y94) 4hNov94| 45 May95 

15Sept. ib Sept 






















































SPINNING “a Wana 43 110 10 O| 5 9415 Mar95)15 
a a 
ms, Limited............ 10 | 10 134) 13 * 
ibe = 1910, at 102 100 |100 \1 ork 10 #1084) ost r . “hort 1011 desta cso tpdientten va a - 
and ones, Limited 8 Jne.94| 6 Dec.94 6 in 92,342 
ecvcncevecseveccosesebseess 8 Jne.94| 6 Dec.94| 6 Jne. iY, 


Pras 


6 for 92 | 6 for 93 4 for 94 
ne.91| nilin 92 | nil in 93] nilia 0 94 Dr ae 
Sete ibah Mit ld hat AER Een 2 

eel | Cee nnguetd, 113 ‘| ay85 14 Nov) 


f Subject oo Shares t oS tier ee — a 






















ebebiesn-sestiabuinmmenaneetenesmcseentes meee ne mre tierra ere ea 





Oct 31, 1895.: 












































































MISCELLANEOUS 
| PRICES OF THE 
CaPItaL. Monta. | divs. yld 
ey oe (nvestor 
NAME. No. of | Share| ..; i.e vs Latest 
Sharesor' or | ‘3 4 = Price. 
Amt of Stk! Stock.) i314 PerCent 
ines ———— ee ee | ee) ee) | eee 
NING & WEAVING/008. £8 
SPLSHIR Cotton Spng., L. 14,000 5 | 4) 1g1k 14 l nil. 
Green Lane Spinnin yl. “A 50 | 4324) 434 434) 434 ae 
Junction Spinning, Limited 100 | 50 } 38 | 38 | 38 | 33 oe 
Bitte & Coe, Le. 020000 20008000: 10} 10} 74) 8}| 73) 8 2 10 
Do 5% cum. pref. ......... 10! 10; 9 | 108) 9/ 104 415 
Moorfield Spinning, Limited 5} 4) 23) 22) 2] 2 nil. 
North Moor Spinning, Lim.. h. Z rs ét 2 1s nil, 
Oldham Twist, Limited...... 20 | 10 1H ii 4 13 nil. 
Parkside Spinning, Limited 6} 2) wjle} is] az ~ 
n Spinning, Limited... 6} 3] 24 | Sti) 24) 2 6 19 
Shaw Spinning, Limited ... 5) 4 4 4) Ut} 8 nil, 
Star Spinning, Limited...... 5 | 3h) 3.5! 375) 34| 375 ios 
Sun Mill, Limited ............ 5| 5) a a fe nil. 
United Spanning, Lim. ...... 5) 3 i os Be il, 
Werneth Spinning, Limited 5) 4: fl %& AS OF nil. 
Westwood Spinning, Lim... 5} 3) 1g) 1$8) 13) 14 nil. 
Sah shideaiaie a 14) 23) 2i| 23] 29 5 0 
13) l 2 2x5 24 26 4 6 
20/16) 9| 9] 9] 9 $ 18 
> eecteuatotettr 20 | 20 { 13 | 13 | 13 | 13 5 15 
Amazon Steam Navig. . 124) 124) 154 aif Lhd) 154 5 12 
Belfast Steam Ship, Lim 10; 5 | 3%) 3} 3f 3ik $16 
Bristol corte ng hy 10 } 10 | 11g) 118) Lig} Lig & 7 
British & AfricanStm. Nav.L 10 | 10 | 9% 9%) 93) 9 ¢ 3 
British & Kastn. Shippng. L 64) 6h 313) 312! 313] 3h 6 16 
Keitish & Irish Steam Pkt, L 50 { 50 | 414) 214) 21 | 21 $15 
British India Steam Nav.,L 50 | 50 | 973; 973) 974) 97; 5 3 
SEE s nines jastishinmovatina’ 50 ) 30 | 493) 498) 49 | 49 6 2 
British vp Domenn, Lim. 10} 74) 1} 18) 12) Aj nil. 
Castle Mail Packets, Lim , 20} 14/11 | 11) 1b | 11g g 1 
City of Dublin Steam ....... £565,950) 160 }100 | 63 | 64s] 61:/ 64 nil. 
Ounard Steamship, Limited 20 | 20| 93] 9% 9.) 93 nil. 
Ti aiaiiessssancateane si 20} 10} 43} 4;) 3;| 3; nil. 
Dublin and Glasgow Steam 50 | 50 |... | wee | oe nil. 
Dublin & Liver Stm. Bldng. 50 | 50 | 70 | 704) 70 | 70 4 6 
Dundalk & NewryStm Pkt, 10 | 10| 44) 46: 45) 4% 06 
Dundee Gem Line, Limited 10} 10} 34) 3%) 3.) 3: nil. 
Dundee Loch Line, L., lst iss 10} 10; 4 i 4%) 44] 43 nil. 
eres ptlds & Engng,L 50 | 45 | 113) 134) 114} 133 nil 
Fairfield S ioe 25,000) 10/|10| 74| 7%) 776) 7% 7 18 
& Engineering,pref. { Deb. £250,000) Stock; 100 | ... | so | vee | oe sas 
Farness, Withy, & Co., Ld. | 
5% Red Debs, ............ £200,000} 100 |100 |102$)1054)1024) 105; vss 
General Steam Navigation.. 25,321; 15) 15) 4| $b 4) 4: nil, 
Do 5 % preference, 1874... 30,000: 10;10) 4) &| 2%) 5 nil. 
||, Do 5% preference, 1877... 6,758) 10/10) 4| 48] 38| 42 nil. 
International Line, L. ...... 11,330 8h) 74) 44) 44) 44) 42 4 3 
ter Shipowners, Lim 20,540 54) 3} Ig] le) Jee ok nil, 
land (Fredk.) & Co., L 20,000! 10) 10) 7% 73) 73| 74 6 18 
7% cum. pref. ......... 25,000} 10) 10 | 11 | 118) 11 | 1 6 3 
Do ist mort. 5% debs. ...] £321,300} 100 |100 {1104)1125) 1103] 112¢ 4 19 
laverpool Steam ‘Tug, Lim. 8,533} 5) 5 2. 3 nil. 
Mercantile Steamship, Lim.| 40,0001 5! 5} 63| 6% 63) 6 5 0 
Steun Ship, Limited 15 i 
: p, Limited ... 21,538} 15 nil, 
National Steam Ship, Lim.)  75,000| 10 | 10 nil. 
8% minimum pref. ...) 25,000) 8 | 5 nil. 
New Zealand Shipping, Lim 59,381} 8/| 8 8 0 
North ofScotland, & ioe 
& Shetland Stm. Navig’n 40,000 14; 14 4 9 
Orient Steam Navigation,L.) 46,642} 10 | 10 nil. 
¢ Steam Navigation... 59,085} 25 | 25 ff 
Palmer’sShipbdg.tfronL,A| 6,934) 35 | 35 eo 
risceestebssivtecchuscoct 26,297} 35 | 25 nil. 
| Do 5% cum. pref .... . 17,027; 10} 10 oe 
-& O.Steam Navigta.p fd} £1,160,000) Stock} 100 5 6 
Do deferred.............. +} £1,160,000} ,, /100 |: 418 
gaze! Mail Steam Packet ..) * 15,000} 100 | 60 bt 
w, Savill, & Albion, Lim 39,075; 10 { 10 7 13 
Steam Shipping, Lim| 12,000; 20 | 14 $ 18 
Steam Ship, Limited} 17,502) 20 29 a 
ihc stertcatss stes 34,837, 20 
tion Steam Ship of Ne 
| py yzCtland—London Reg! — 59,692} 10 | 10 17 5 
&PacificS.Ship,I.| 16,000) 25 | 20 19 $a) 2 12 
|TEA AND OOFFEE « coe rt | 
[imsate COFFEE 008] sl a5 a0 50 soi 40 | 40 | a0 |e 
| piste Khat jodtede srssenee] 11,486] 8 | 5) 7) Tb di 7 ne 
j *Oh eee ssecees ee eee) 22,909 5 5 
|Baitiah Fadia Sistas 12,165, 5; 5} 34 3% i 3i eo 
| Ord. 72,91 278) bas A 2 
7% Pref... 81,007) 1] 1) 1314 a 4 5 12 
| Shale 16,738) 10 | 10 | 234) 25g) 234) 24 6.8 
7% Pref. 8,108} 10/ 10; 16 it 16 | 16 4 4 
shee 6.600 5| 5| 6 6 6| 6 ‘2 
ME sic oacpots 2 7, 74 4 6 
6 seseasaasaaze 6771; 20 20°21 21g 21 21 $4 
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DiviIpENDSs. 























| it in 9nit in 991 nid in 94 Or. 459 





























46 10 in 9010 in 91) 8? in % 2,312 
™ July 93 9 = 91 893 
€ 3 3 a 
3{ 10 .9:] 5 Jne.94| 5 Dec.94) 5 Jne.9 76,507 
24% iil in 92\nil in 
3} i iil in 92\nil in 
7 il im 92\nil in 
2H ‘10 in 90/10 in 91 659 
qd 3 6% in 92) 63 in 2,244 
H }iil in 92/nil in 
4% (L in 95/118 in Dr. 118 
i ul in 92\nil in 
4 il in 92\nil in 6,305 
i ul in 92jnil in 
g" iil Oct 92Zjnil in . 178 
(] 28 94 in 92/94 in 93 21,000 
«(| 24 10 May94/40 Nov94\|1, May95} 4,025 
:} 10 4/ Sep. 94) 8/Apl. 95 - 
‘714 5/Sep.94 oe 95 at 
{} 153 8 July94) 6*Jan.95 $179,925 
é} 4, 3 Sep.94; 3 Mar95 o= 
{} Uli 6 July94 6 Jan.95 1,310 
(} t2 5*Sep.94| 7 Mar95 - 
ct] 4 1il betwn | 5* May94 + 4,871 
cf 2k: (0/ Aug94}10/ Feb.95 i 
‘| 97 3110 Jne.94)i0 Dec.4 - 
t| 49. 2) 10 Jne.94)10 Dec.94/10 July95; 
\ 3/ps.for92| 2/ for 93) nil for 94) 51,423 
{} U1, i4/ May95} 107,300 


i/ Apt. 93)14/ Apl.94 
6 Ma 4 Nov9?2! nil since 


om om 





| 243ne.92\ 24Dec.92 
6 Dec.9!| 3 Dec.92 





- 


- Oe none d 


A 


| $8 Aug9!} 5 Augd2 
6 Apl. 95 
7 July94| 7 Jan.95) 7 
5 Jne.94] 5 Dec.¥4 


_-~_ = 


i/p 
5/ Mar90} 2/6 Mar9 
‘| 8 Dec.9.| 8 for 91 


ao - ® 





(3 Dee.93) 7*Jne.94 
5 Nov93| 5 May94| 3gNov94 : 






















5i, 94| 5°Oct 94] 5 Ma Oct. 566 
(75 $ Mero 5*Ac 41 7.Mar95] 5;Aug5| 6313 
15! nil | 2hApl.9sj for 1893 | nilfor 9s} 
nil | 2Apl.94) for 1893 | nil for 94 
. 4 Nov94| 4°May95|__... 
(| Zi] 51] 6 Nov9e aor] 24¥eb.0s| 24Feb.95\¢ 101,886 
| i 
t} 50 6*Jan.94/48 July94/10*Jan.$5) 30 Ma 51,500 
é ts 7a for 91| 9 for 7 for93)12 for 94 nn 
$11) 17 for 91 | 8 for 92 ]12}for93|2) for 9 487 
3] is .. |9 June 93) 6 June 95 304 
£ 10 for 92) 4 for 93 | 7*Jan.9)| 9 July95 4,800 
6 7 for 93} 7*Oct. 94| 7 Apl.95| 7 Os. ae 
6} 258 15 for 92| 5 for 93 | 15 for 94] 7*Oet9 } 51,020 
1 7 for 93 | 7July 91 7 Jan. 95) 7 July 95 , 
3) 6 for 91 TE for 92 | 8 for 9 10 fo oo 10,009 
6 6 eee 3 or | 
a 193 5 May9:! 6 5 Mayv4 4 Mday9s 6,700 | 
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and China Telegraph... 


£ 





seas 


183) 183} 184; 18}| 18 
Do 4% debenture stock.. : arty ‘ 

















4 MISCKLLANEOUS COMPANIES—Continued. i 
it PRICE OF THK Last yrs.| PRICESOF 
a | Carrrat. Monrs. livs.yld.| 1895. DivipEnps. bine 
Hi | eile “ : oe ao —. | : 
nt i 2 No. of , Share! .: oo: =a ” lat test} 2 a ast Four. . , 
mie | Baus. Sharesor| or | 3 4, | -| 3 oo Pri <,| & | Rate % per Annam, including Bonus, Bem 
it : ——_— —_-— ——__ Amt of Stk|Stock.| & 3 5 ne |PerCent, mi * Interim. 
Hey —Son- —_—— | — | S$) | —| | |_| ——$——— ah 
He Se 15,000, 10 | 10 17 | 168117} 16/7 7 0 173} 153| 5°Jan.94|15 May94| 5*Jan.95 20May95 | . 
nei Dooars, 7 % pref. ........+00 7,500 10/10 173, 17 | 173, 17814 O 0117 | 15 | 7 Jan.94) 7 July94| 7*Jan.96, 7 Julyo5 f ee a 
He Doorn Dooma ....s...0++0++0+0 ‘| 15,000} 10 | 10 16 | 1616! 16 | 7 2 3 16} 15 134 for 92/103 for 93,10 Dec. 94 134My.95 19m TRA 
He Eastern Assam .............+. 12,225} 10|10{ 33 3) 3| 34 3 (7 2 9 38 3]... + 014% Jne.93 25June95) gg BE || Bae 
a Jhanzie Tea Association...... 13,200 5) 5 | 7) 74) Te 6 18 O 77%) 7 |10for 92 | 10 for 93! 8* Dec. 94 12June | 
i) ! Jokai (Assam) Ord. ......... 25,0001 10 | 10 154) 158) 154! 15g | 6 7 | 164) 15 |10*Dec.93'10 July94 10*Dec.9410 Jul a Birm 
ui Do. 6 % Pref. ....ss0scse0e0 5,000; 10} 10 155115] 15| 15 | 4 0 O15) 134) .. | |. .. | Calan Birm 
iT NEI oink os. shamencstors 5,000} 20 | 20 52/50/50) 52 |8 O O| 52 | 44 10 July92'124July93'15 July94 20 Jui 
a Land Mort. Bank of India... 95,624, 17| 2 § Ul CK a le 6 6 3] g2sdulyso.. |. | 5% forge 
Hi Lanka Plantations........ ve{ 15,000} 10 | 10 34) 34) 3h) 32/514 2 33) 3 2h Dec.91) 14Dec.92/ 3 Nov93) 2 Nov. bo 
hi Lebong (£2 repaid. ’93)...... 8,207, 10) 8 | 143] 14§| 142) 144! 142 | 8 15 6| 14§) 11g 124Jne. 94.10*Dec. 9420 Jne. 95 10*Novg 
Hi Lungla (Sylhet) Lim., Ord... + | ove | see | 108) 104) 103) 108}... | 108) 104) | fs fae oe 
oo’ Cum Pref, ...... “el “ig | 3a | “i 134 134 134) i Ss is 1 sineonlsn St cosa hs . 
BTL crcceccccsccccsveorsveveces oof | j © 
: | Moles — Tea, L. ... 90, 1 | 47/ 1 é A ‘4 — 7 sl0 oe oa “ = saben nie — on 
Ht Moabund, Ord. .....1000:. | 49, 1} 1 1g 8 0 18110 for 92) 15 for 9310*Dec ne. ; 
if Moabund, 7 OE c\asvoee 12, ti % Lig) Lisi lyei 181 $27 611% 13! st: .. | 7 Dec.95| 7 Jne. Cale 
} ek * { ” Cart 
Ouvah Coffee ....05...-..s0000 10,000) 10) 10 114/ 10g) 11} 134)5 9 O| 114) 8 | 4 Jan.94) 8 Aug9!} 5*Jan.95) 7 June95 D 
Scottish Assam ..........++... 9,104] 10 | 10 93 9| 9] 9 | 715 6 918] 8| 4 July92\ 5 July93) 6 July94| 7 July95 
@ Singlo Tea Co., L., Ord. ... 6,667) 10 | 10 11g| 113! 113} 1g]... | ng) 7 ae ag - Se ig 
i : Pe. he Fe cree 5,834) 10 | 10 139) 134) 133) 133 ua oo | ae oe | D 
| African Direct, L., 4% Deb,| £161,900} 100 |100 |1034/104 |1034|1034| 104 | $ 18 6.104$'1015\ 4 Jan.94) 4 July9$| 4 Jan.95) 4 Jul ‘ ac 
' Anglo-American Telegph.L| £951,660)Stock.'J00 | 49 | 49 | 46 46 | 465 | 4 11 3{ 49 | 385) 28 for 91) 2? for 92'244 for 93)2;,fo +609,979 Duk 
Do Pret. { Gir sfser BY, | | £3:024,170\Stock.|100 | 894} 89g) 84 | 865, 854 | 4 27 9 90 | 713] St for 91) 54 for 92/574 for 93 43 for94 rare Ra 
. Do Defrd Ae seer gg £3,024,170/Stock./100 | 8% 8%) 74) 74 74 nil 98) 6 Last | Dividend Feb. 1885 wi ) Edi 
if Brazilian Submarine Tel.,L| 130,000} 10 | 10 | 144) 143| 14 | 14a 143 | 4 11 3} 144] 103) 8 for 91 64 for 92-364 for 93-4) Quarterly | roo ota 
Do 5% 2nd series, red.1906) £75,000} 100 100 {113 |113 [113 iL13 114 1% 9114 111) 5 Dec.93) 5 June94) 5 Dec.94/ 5 June95 Ly 
iy a Ae eaa arene: 44,000 5} by 3% 34 33) 3? 33 se 37) 2h 10 % July 92 ni! betwees ae 12,366 i 
eit en ee $100 |$10u\1622 i ae = 4 sent 145 7 Boo. 94 7 Mar95 7 Jne.96 fe i liv 
4] nsol. Te es ay9: ne. 2 Jne. i 
a Cuba Submrne Telegraph, L 134| 133) 13 135; 13 13 6) 14) 13/8 Mayo 8 Aug91| § Feb.95/ 8 Aug 113580 I"; 
ai Do 10 per cent. ee 204) 21 | 203) 21 | 20% i5 8} 21 | 193/10 Feb.94)10 Aug 94/10 Feb.95|10 Aug95 1 Lor 
Wi) |] booker Lass Latta 42 Sat Ans AMON. Gest s aatasLs Oa 
! ah 4 ‘© CIlerence........- o 6 p!. ct. pi. e 
Wi @ Do 44 % debs. .........0000+. Z, \1044)1055)1044!1054| 104 | 6 9/1065/104 vs ve | 4$5an.95) 4gJuly% o” 
2 i aie or oe — 93 9 9) 9| OS 9 i 914} 8g] 2 Oct.94) 2 Jan.95| 2 Apl95| 2 July95 s 
| Hl , 
| ) | Telegraph, 57% deb. 1900 104 |1053/104 105 | 104 4 38106 |103 | 5 Jan.94) 5 July94) 5 Jan.95) 5 July% 1 
ait Do 4 % mt, debs., 1909 .... 108}/1094|1084|1094! 1083 5 $|1094|1033| 4 Feb.94) 4 Aug94) 4 Feb.95) 4 Aug93) I 
WW Do 4% db. (Mauritius sub.) 115¢)115})1143)1155| 1143 | $ 9 6/1153/1105| 4 Nov93) 4 May94 4 Nov9s| 4 May90j’ I 
; Eastern Extnsn.,Australasia I 


18}| 163} 7 for 92| 7 for 937 for 94 “sAgd5} 


1295/1304)129 [1294] 130, 3 130}/120 | 4 Feb.91/ 4 Aug94| 4 Feb.95) 4Aug95 





neil 


























































6 
2 
i] Do57,Austln.Sub.db,1900 4 3106 |1033| 5 Jan.94| 5 July94| 5 Jan.95) 5 Jly95 
Eastern Telegraph, Limited 174) 178) 174) 173) 178 | 3 15 3) 178 16. 64for 92-3 6} for93-4|64 for 94-5 pd.Qrtrly 
nia | Do 5% debs., redeem 1899 1074|1084|1073|1084 0 9\1034|1053| 5 Feb.94| 5 Aug94. 5 Feb.95| 5 Aug9é 
Wd Do 4% debenture stock ... 1304/1323/1305/1304 2 $/1319:1204| 4 Nov93| 4 May94) 4 Nov94) 4 May95 
5 


=e 


Do6 % preference shares 
Great Northern Telegraph 
Do5 % debentures, 1883... 
India Raubber,Gutta Percha, 
and Telegph. Works, L. 

Do 44% deben. stock, 1896 




















18}) 183] 18 | 184 
22 | 22 \2143| 22 
1044/1054/104 |1043 


5| 184] 16}/6% paid qritrly.—Jan|., April, Jjaly, Oct 
8 0} 228] 215] 8§ for9l| 87 for 92) 88 for 93| 8f for M4} 
6 5 Mar94| 5 Sep.94| 5 Mar95 




















































20 | 20 | 19 | 194 6| 265) 17 |15 Feb.94/10"Aug94/10 Feb.95 



















Sapa oe eee " 


17 
: 103 |103 /101 [101 19 +|104 |101 | 43Mar94| 44Sep.94| 44Mar95 
iT Indo-European Telegrph. L. 514) 522) 513) 514 17 O} BR | 454 15 May9i Searls May95 
hy London ee 18 n8 hae he 6| 6 | 4 May92] 2 May93| 24May9: 4 sen95 
; 0 ebentures....... e ] 106 |108 é : Mar 95 
Natl. Tel, L.,34°%db.stk.red. wei ee eee ee 













107 /1073)106 107 


ET cera eee pre ap A rare OE eS a earl 
i 
oy i - a 
ae eS — 





4 
3 
5 
6 
5 
5 
4 
5 
4 
4 
4 
3 
3 
3 
3 

104 1054)1024)105 | 1088 | 4 
3 
3 
3 
3 
3 
4 
3 
2 
5 
5 
3 
3 
3 
4 
8 
































SS a SSS See eae ee eS 





















































Do 6 % Ist preference ... 17 | 178} 153| 154 ‘| 6 Dec.93| 6 July94| 6 Feb 95 
Do 6 % 2ud preference ... 153} 16 | 158| 16 ‘| 6*Dec.93! 6 Jays 6 Feb.9° | 
se a 6s 6 64] 3 5 Dec.93} 5 July94) 5 Keb.9: | 
Fee eoneeeeeeres « Jd i 
Oriental Telephone& Elect L 1H oH icecrmaal bss agin bacoe | 
— on uropean Tel., ey 4a 
“>? 1094 110}|1094'1105 $13 <)1103\104 a . |* Jan.95 
Reuters Telegram, Lim. ... 45) 6 44) 6 $12 9 e 3 4/psJne93\nil June94)ail Jne.95 24% 
Telegraph Con.& Main, L 44 | 444) 43 | 44 5 9 { 39 |30 Feb.91/10*July94;30 Feb.9' |! 
Do 5 % Bonds, 1899 ...... 1054) 1054/1055|1054 $ 18 §|L08¥\1054| 5 Jan.94/ 5 July94| 5 Jan.95) 5 
||| United Rives Pite. Tiphn.,L. 3; 3{ 3) 8 5 O t| 3 | 1%\2 %Jan.90/ 2%Tulyg0jnil betwn 
Do 5 % debentures ......... 954) 95}) 944) 945 5 7 6| 953| 87:| 5 Jan.94] § July94| 5 Jan 95} 5 July 
||| West African Telegraph, 6 6 ‘i 6 6July 91| 3*Jan. 92 
Do 5 % debentures......... 1054) 1054/1 415 S\LO64{L01¥) 5 r9) 
Wo 8 % Debentures 4902 o1gi102§{.01" 102s a ital on 
n 2 1014}1025|101 {1025 
Wenete’ ial ” ; 3|LOL {1025 va 6|102:| 98 |$ Dec. 9 
Preferred 6 511 6} 716 
117 ¢| 5} 3 
6 13 v|107 |10) 
6 13 C}106 |102 
619 s{t1s [115 
5 15 <\t03 [01 
229 Ul; 
5 1h :| lis 
$13 2| 9 
411 «1223109, 






eas 


Be lres] | 


~*~. 


 — ie 


‘i928 's' | Sets & Es 


it 


Nv. 


974,117 


570152 


Oct. 31, 1895.} 





NAME. 


LLP CLL LD, 


TRAMWAY & OMT BUS a a) 


Barcelona Tram., L.5% 

Belfast Street Tramways ... 
—— 

and Mid. Tram., J.... 
en ham Central T., L. 
Do Guaranteed ............ 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L 
Bristol Tramways, Limited 
eee cree la Brees. 
} Do ist debenture stock... 
Calais Tramways, Limited.. 
Calcutta Tramways, Lim.... 
.&Herr.Stm.Trms,L 
Do 5 % debentures ...... .. 
a Ayres Tram.,1, 
“Do 6 rm, deben. stk. 
1] Cont, a L., Pref. Ord. 
TOS Pref. ........0rseeee 
Dublin United Tramways... 
Ediaburgh Street Tramwys. 


i «©. Trams, 54 % Pref. ...... 
Glasgow Tram& Omnibus, 
Imperial Tramways, Lim... 
Leeds Tramways .........++ 
Liver.Uat, Trams.&Omnihs. 

Lend. Deptford, “4. Pref. 

Greanwich Trams { Daf. 

London General O:nnibus,L. 
Do. 4% debs. .........05. 

London Road Car Co., Lim. 

London Street Tramways... 

London Tramways, Lim./f) 
Do 6 % preference ......... 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
Do 44 % B. deb. red. '99 
Do5C. deb. red. ’99 ...... 

Lyon & Boston gld bds.1924 

Man.Car. & Tram. Co., A ... 

ED nus eicendieinnibe 
Do new, 1879, C .......00... 

MontrealSt.Rail.,5% stg.dbs 

Do 4h % debs. ..........0000 

Nth. Metropolitan Tramwys 

GenmnfiordshireTrinwye.L 
ottingham & Dist. Trams. 

Provincial Tramways, Lim. 

Do 6 % cum. pref. ...... 

Tramways ..... , 

pton Tramway...... 

-<¢- Tramway ... 

port Tramways, Lim. 

| Sunderland Panhiwnan Lim. 

iow Union, Limited 

j 












- 









Do 4h vo Debentures...... 
Wolverh 










neral Omnibus, L. 
mpta. Tramways,L 


j 






}Attican City Properties, L. 
Invt. Trt.,44 % pri. 
deferred stock ........ 








Do Deferred Stock ...... 

ater Perpet. Deb Stk.. 
Q ? f. 

Do deferred stock ties 









weereeee 


ferred 


{avst. Trst 4 % min. 



















Do4 % Debentnre ‘Stock. 
Brewery and Com. Invst.,L. 



















THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | Last yrs. PRICESOF 









































































































































































000| Stock 100 {1034 1084'1064'1084} 1084 | $ 6 91125/105}) 4 Jan.04 4J 
9194 | 923 | 610 6102 
Stock 100 37 37 | 32 | 82 w» _ | 464) 32 5 sage 
ra RR T4104 aera ” F108" 03 | 5 
ty 104 1014 104 | : | 
eres iO pe ee 1034 1061193 | 47° A1a7R 101 
(/) Sahj>st to Founders’ Shares. 


8 


9 Aug? 








Jul 6 Jan.9 
92 | 6 Jan.04 ‘—— 3 Jal 


eb.94 5 Augdt, 
: jen 94 4 Suteost 4 Jan.95 



































































Carrrat. Monra. Last divs. yld.) 1895. | DIvipENps. | 
a .- —-| Busi- Investor ——-——. 
No. of | Share do 2 ness |at Latest} % Last Four. | Resrv. & 
Shares or or hg |g 3 FS 3 Done. | Price. | % 5 | Rate % per Annum, including Bonus, |Blnce.aft 
Amt of Stk|Stock.| \& | isis PerCent.| ig Is * Interim. LastDiv. 
—_—_ S| ee en Se ee | ee ee 
£ 8. ad! | ; 
00 {100 ia 1024 ve 102 | 5 0 ae 974 5 Feb.94| 5 Aug94| 5 Feb.95, 5 Aug.95 105 
; 10 | 164) 16h 164 16), 164 | $ 23 9) 16§| 15 | 6hFeb.94| 64Aug94) 6} Feb.95, 64Aug95 917 § 
5 | 11g) 11}; 113 113) 114 | 6 15 6) 113) 10j 10* Feb.94116 Aug94/10* Feb.95 16 Aug95} 14,457 f 
10) 4) 4/ 33 4{ 34/5 0 O| 44) 8% 3 Aug90| 2 Feb9ilail betwn| 2%Sep95, 1,377 . 
5/| 3; 33 3! 3 15 0 0 4) 8 | nil 1992 a ee ered s teed 672 ye 
10 9 | 93) 83) 93 9815 6 9 93 6} 5 Dec.93 5 Jne.94 5 Dec.94) 5 Ine. 95 i 
10| 8 | 8 | 78 8| 7% |6 5 O} 83} 6¢ 24Mar92 2?Mar.93| 4 Mar.94) 5 Mar95|_ 
10 | 103) 11 | 105) 11 | 104/411 0} 11 | 9} 5 Feb.94, 5 Aug9s) 5 Mar95| 5 Aug95|_.. : 
2; 2 2] &! 8 | dal nil. #4 Q9dMay93) €dNov93) 6dMay94| nil since| 4,494 i 
10 | 159) 15g, 158 153) 143 | 3 28 0| 158) 146 6 Fev.94) 6 Augds) 6 Feb.95| 6 Augd 20,701 k 
27,500} 5} 5| 25} 2% 24 2) ... | 4 O 6! 34| 24 6 July90)nil. betwn|!/6ps Mari94 2/0A 5) 1258 
£160,000 | Stock |100 | 964) 974! 96 | 965) 96 | 5 6 381024) 944 6 Jan.94) 6 July94/ 6 Jan.95, 6 July95 4q 
12,600; 5) 5| # 3 & 49 $15 9 o| 3) £1 Feb.94| 4 Aug9s| 1 Feb.95| 4 Aug95| 1,022 : 
10 | 33 39! 33° 34 3%)5 16 3 34) 3£ 3 Apl.92\nil betwn|2/ Oct 94/2/ Apl 95) 7,286 fe 
10}; 3% @ df 2 6g] mil 1s} 5 Aug90) 9 ApL9ijail betwr/l6/psMy93|) a 
100 | 474| 474] 474 475' 46 | nil. | 574] 41 5 Aug93} 5 Feb.91) 5 Aug 94 wi Sines. iE 
5| 6) 6| 54 6) 54) 42¢ 9} 6 | 3§2/1 Apl.94'5 Oct. 94) 5 An!.95 et 95)) g9.731 z: 
2] 2 | 2p 14) 2) 118) 5 19 9) 24) 1g 1Odapl94) 5 Oct.94| 5 Api.95| 6 Oot. "4 
100 |135 |135 |135 135 | 129. | 4 20 6/135 {120 6 Jan.94] 6 July94) 6 Jan.95| 6 Jul 95 Ea rr 
5] 18 18) 18) 18) lye) 422 3) 144] 182/-Apl.90| nil |2/- Apl 94 16 ADL 95) | 35,590 ; 
5| 5§) 54 5 | bk 8 | 516 8| 5H) 4 | G Apl.94| 6*Oct.91) 6 Apl.95| 6*0ct. 95 i 
10 | 133) 135 134) 134, 138 | $ 24 9) 14 | 128, 5 Feb 94] 5 Aug9i| 5 Feb.95) 5 Aug95| 4,075 
4 4 | 4 4 | 4| 32) 410 0 6] 3| 5 Feb94 5 Aug9i| 5 Feb 95) 4 Aug95) 32,863 
5 ra Phe foie ote Dee ek | ced oe ShFeb.95] 5pAug 85) 
8| 3] 33 3] 3a] Skis 4 Ol 53 a) 5 rob ed 5 Seay See ni 25; 
6| 23} 23) 23 af 33/4 0 0 ai 2 | 1}Mar94} 1pAug94) 1$Mar95) 14Aug 95) 2,310 
4} 54) ... | bak Peo Skt ee ke | 3) 4) 3 Mar9 |3nilSep93, 6 Mar94 5}Mar95 
10 | 10} ia 105,11 | 118 | 4 2L 9 Ls 10} 5 Jan.94) 5 July9i) 5 Jan.95 Fp p48 ‘ 
5} 2; 2 | “ 2 Ziti 5 O a! ‘ 4 Mar94/ 2 Aug9i; 7 Mar95) 2 Aug. hr 1,811 || 
5] 5| & 4 Ba ae ae i ue fo ss vs | 
£700,000|Stock |L00 |1674|1774/167 5/1773! 175 f a ene eee 8 Mar91| 8 Sep.04) : re : ee } 148137 
115 5 t | L125 bus eee’ . . . 
irre " Mars ea 7 | 7-18 8 HF i 6 | 24Feb 94) 5 Aug9t| 6 Feb.95| 6 Aug95| 23,210 
31,000 10| 7 | 7s 6}! 7 | 6§ | 514 3) 7 | 5} 5 Feb 94) 4 Aug94\ 4 as = + 7se 
40,000 10 | 103) 114| 103; 113! 114} 8 8 6) 114} 8410 Feb 94) 6hJuly94 3 Jen.88 14 ayes 
8,000 10 | Ug) 124) 11 | 114) AL | 5 4 $12] 94) 6 Feb.94) 6 July94, 6 Jan.95) 6 July9s 
12,500| ... |... | 5) 59 53! 64! 58 29 5 6) 63) 54]2/2Feb.94 20/9Jly 94,8/8 Jan.95 25/1395 
£136,100] Stock |100 |105 |104$/1045}1044| 106% | 4 3 0107 |1044) 5 Apl.94) 50ct. 94) 5 Apl.95) 5 ‘ae 4 
100,000] Stock |/L00 |1014|1025'1019/102¢, ... | 4 4 6 1025/100 | 4hJan. 94) 4jJuly94) 44Jan.95) 44 Suly95 
100,000 Stock |100 |1023 1024|1024 1025, 102 | 414 € 1024 a 5 Jan. 94) 5 July94) 5 Jan.95) 5 July95 
. | Yj vee [LO89108 [108 | 1085 | .. [108% 3 “i re se 
7,500| 20 & 26 | 36 81 264 | 5 14 5/264} 23§| 7*ApL94/11 Oct. 94 8" Apl.95 2 Oct. 95 
10 | 10 | 18 | 184) 17%] 184 184 | 5 9 6) 184)15}4| 7*ApLOA|L1 Oot. 94 8° ApL.95|!2 Oct. 9D 
10 | 74] 134! 134! 134! 134] 133 | 5 24 3) 13}/11}4) 7*Apl. 94/11 Oct. 94 8 95/12 Oct. 95 
100 }109 |1103/1104|1104|110s| 108 | 4 22 91104/1084| 5 Mar 94) 5 Sep.94 : eases zep. 90} 
100 {100 |110 \110 |110 |110 1083 | 4 2 6110 107 44Feb.91) 44Aug9s a Feb 96 oa ats 108.073 
Se ese gi al sil Serek pulqeaag bu 6 Foboo| ® Anges] Lage 
34} 34} 33 344 3h 95} : 
1110 ail atl sil sh Quel 522 0 ofl 8h] 5 Reb.os 5 Augdt 6 Feb.95) 5 Auggo| 8,057 
10/10) 6} 64 6| 6, e128 S| Sh 36] 0 Dens aioe ome eo panes 
10 | 13 13 | 13 13} 1 2 3 Jan. 95) 
= 10 | 53) 54) 54 5s} 54/7 5 6 5i) 5| 4 Feb.01 6 Anger ¢ Mecee + Bo 95 
10 | 10 83 8 | 8 88) 417 0 8} 7fs| 4 me 4 aes loa/Maros 3/93 
10] 10| 29 34| 23 84) 3h) 412 5) 38) 2 | 1/6psSeplp0nil betwiad/ ee oe aco 
10 | 10 | 15}| 154) 154) 154]... | 2 F 3) 164) 142) 9 Keb.94) 8 Augd4) 8 Fob.95 2h Aug95 
10 | 19 64! 64. 64) | 6% | 6 10 9 7 | 63 Gh Feb OF) 2h ongee 5 Feb.95 5* Aug95 
45,000 5| 5| 54 54) 54] 53 wie. 91064 i108 \ pJen 04 tysules! 44San 95] 4)July95 
£93,000] Stock 100 tosy10ss Lose 106s 1 of 4 6 Gj] 5§| 3 Oct.92| 4 Oct-93 6 Oct. 94] 7h OctdS 
8250 7 10 7 | | 63 ail 63 |6 3 0 7 5h 4 Feb 94) 3hAug94| 4 Feb 95) 4 Aug95 
—| ——|__' —| —-| —- we ad er ee ee jd May 95 
Te ee) | 1 2 | 3 1 14 3 soe | eee 4 1 psDc94 ‘ y . 
198,335 1; 1 13! Ly) 12) 14). dis | wat sNov 94) 44Aug95| 4 Nov 95 
: | 764, 74 | 218 9 764) 60 | 44May94\ 4¢Nov g95| 4 Ne 
£40000] stock 09 | 76H 28) TE |Z) 3 | .| t | Bye aya Novdd) §May| ai ins 
£304,195] 5, {100 1054 1054 10541054) 106 coy diset ti 5 AcLoe 5 ae oe 5 Apl9s, 5*3ep. | 
" lfoo{L1041104 1038110), 111, | 8 0112) 100'] 8 pL] Sr3ep. 04) 8 Apl9s) 6°Sep.88 E 
1100 |t16$ 1164/1165 /1164) 1175 | 3 9 “a 4 | r 
94 ; 
sl i 24} 71 2 9 724| 494) 5 Dec.98) 2 Jne.94| 4 Deo. 
vv /1C0 | 724) 724) Tra dodl 18¢| mit. | 194] 124] 3 Deo.91] 0 Jve.02| 4 Doo.02 p 
” 1043 | $ 17 6/1064) 964, 4 Jan.94| 4 July94| 4 Jan. ' 
100 |104}'1065 104 |1055 94] 44Dec.04 
” 1200 | 71 | 72 | 71 | 72 |. 75 a ae sspears 4bJaly ere P 
99 ’ j : 
Boe re Seok 100 | G34lLOi | 98z| 99 | 1003 | 4 13 2014) 824 a roe dats Ph pa ¥ 
132 | 29413 6 9 30) 2hs Jul 
£909,000] Stock |100 | 29 | 20 | 284) 32 | 3 12 9111}|103)| 4 Jan.94) 4 July94) 4 Jan.95) 4 July95 
Stock |100 {109 jL11 (103$'111 | 111 Allg : Aug.94| 5 Feb. 
10; 5| 43) 4g) 481 43) 43) 6 6 5 5 nc ee 
317 3106j| 994) 4 Feb.04 4 Aug 
£600 Stock |100 |104 |105$104 105 105} | 5; Aug94| 5 Feb.95 
000 Stock |100 | 99 root 934100 | 98; | 6 £ 6101 | 83 | 5 Feb.94| 5 [—_ 


I*Fe 
| 5 Feb. 
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Last yrs. { PRICESO 
divs.yld.} 1895. 

. | Investor; ——- — 
bi a 














ai § | Done. 


914 O14 914 914 913) 











achilles cssiia a 
. ?) i. an Four. 


z E Rate % per wa Snr ee Bonus, Blace aft 
oe mis Div. 








94/4 9 0 4 88 | 4 Mar93| 4 Mar.9% 4*Sep.91 4 Sep.9 


4 
Colonial Secs. Trst,L.,Pr.(t) 934! 994) 98) 4 


rred 
a'Trust, [4 f oe 
Consolidated Trus bdP et 29 | 155 29 


Edinburgh Invst. Tr. 44% p. 





Co tet 
me be 


Smo Wen 


Do 4% deb. stock 
Foreign, American, & Genl. | 
Invest. Trust, L.—Pref. py ULL! 1125 1124 


ne um ee 115 (116 | 


~ 


Limited, 5% preferred £1,249,991 | Stock 
£1,106,755| Stock 


130, |1314/129 ag 130 
103 | 1105 {101 102 | 102 
1054 102} 1044) 1044 


i 
& 


Gas Water andGen.4}% pref. 


Do 4 % deb. stock 


1094 L094 1094|109: 
Genrl&Com.Invst.Trst,L.pf 


10441 L045 103), 1035) 106 
335 334| $24) 33, 
1094, 111 (109, \L11 
104) LOR 1035 8 


bee ee ee 
mw ONS ON 


Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 & preterence ........ 
Govt. & Gen’! Invat., L., Pid 
TP GAME, scnvbeseetsertiorsenenes 
Govts. Stk. & other) 44% pf. 
Sec. Invest., L.j} def. 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 


hm me Be 


a 43.4) 40 | 424 
864) 574! 86 | | 87 
97 | 295) 263) =94 
116 110 |L10 (110 
103 Py 034) 103 1024 


DRn dr Ces Cet COMBA CWO 


= tht & © 


3 


m 
te HS 


~ 


m3 


Do 4 % deb. stock 
Indian and General Invest. 
Trust, L. 5% cum. prf. 


~ 


yay 1033 


1034 105 |1034 1044) 
624) 624) 624) 62, 
113 (18 iagy as 


lo 


Cot Or Com 
Cet NN 


Do 44% Debenture Stk. 

|| Indst. &Gen,L., Unif.Cap stk 
Do 34 % deb. stock, 1905 
Internatnl. Invst.Trst, Lprf. 


~ 





~ 


oF 
Do ve ©: Se 





3} 154) 154| tH 
102, 1043) L025 1035 1013 
1004) 1014'100 L014) 101 
864) 94 } 864) O14 
1084 1u94 1037/1095 109 
1024 1054) 1024/1045) 105 
574) 574) 57 | 574) 


~~ ° 
ono 


Dw Ge Cre Co Oe & 


Do 4 % deb. stock 
Investment Trust Corp Pref. 


Do 4 % Deb. Stock 
Lon,Scot.AmerTrst, L., pref. 


~ 
Setr Com © 


%, debenture stock.. 
rust, L.,4%cum. pref. 


Do 4% deb. stock 
Manchester Trust, L. 
Merchante, Lim. 4% pref... 











~- 
mame 
&oo 


De GO MARwW Go Ge TH Co SH SO SO 


Merc. wt &Gen ‘Trst, pref. 
Do do deferred 
Do 4% Deb. Stock 

ee Trvst, L., os 

eferred ... 


Do 43 % Debentures . 


~ hm me 
Op a 05 a Some 





100 jt 02 
Now mcm Ord, .... 100 or 


Nth. of Eng. Trustees, &c., a 


ma mee eS 
AAHOwWwMsAO- 


Omnium Invest., ‘pref... 


2 
®: 


6 5 
985 _ 984} 99, 


53 é 
1094 yi 93 109 
109 jlug |L09 1,09 
108 |lug |LO4 |105 
i 113 jLLl }412 


5% deb, red, at 10 
Do 4 %, debenture se 
Do ite Debenture es 


ba 


~ 


28 tay, 126 1 


191 J191 4.90 }:99 
Fi 1894) 175} 177s 
iz 


de Se Or Ce Ua Cr te te ee DD & Gy CO NE 


BS 8S tS rH HO RVWO OS O&M DO DREN 





4 nil 
Soa 874) 4 Mar94 4 Aug94 i Mar95 4 Aug 
0} 394) 28 -» —4//% Apt.91 1/ Maras 
9| 75 | 50 | $*Nov93\ 6 May94) 2*Nov 94) 6 May9 
29 | 10 | 64May390/4,*Nov90) 54May91) nil since 
9}1063'1004| 4¢Feb.94) 44Aug94/ 4}Feb.95| 44Aug9 


44Apl.94) 440ct.94) 44 May95| 440ct.95 
48 | 4 Oct.93| 4 Apl.94! 0 Oct 94/2% May9s 
9\108 |1034| 4 Jan.94| 4 July94| 4 Jan.95| 4 July9s 


5 Apl.94| 5 Sep.94/ 5 ApL.95) 5*Sep.95 
2 Apl.94| 2*Sep. 94) 4 Mar95, 2*Sep.95 
‘116 |L0S | 4 Dec.93, 4 Jne.94) 4 Deo 4 Jne.95 


v 5 Jan.94| 5 July94) 5 Feb.95\ 5 Aug9 
6 93} 6 Feb.94) 5*July94| 6 Feb.95, 5*Aug 95 
6\1054 4}Feb.94 44Aug94) 4)Mar95| 4;Aug9 
$) 719) 544) 7 Feb. 94, 5*Aug94) 3 Mar95) 2*Aug9 
5/1094)103 | 4 Jan. Of 4 July94) 4 Jan. 95) 4 July95) 
6|1075| 94 | 5 Mar94! 5*Sep 94| 5 Mar95| 5 Sep.9 
9| 394) 26 | 34Mar93) 24Sep. 93) 2hMar.91\ 1 Mar95 
S\LL1;\L024) 4 Nov.931 4 May9t| 4 Nov.9:| 4 May95 
4ZJuly92| ayJuly93 44July94) 4,July95 
164) Paid Jan.| April | July, | Oct. 
3} 844) 62) 4 Dec.93) 4 Jne.94| 4 Dec.94| 4 Jne.95 
3; 49 | 30 | 4 June93) 2 Dec.93\nil Jne.94,£2 Dec.94 
6) 89}| 714) 44Feb.94 thst 4}Feb.95, 44 July95 
| 295] 19 |10 Feb.91\ail betwn.| 1 Feb.94| 0 Feb.95} | 5¢ 995 
104 | 4$Jan.9i 4,July94| 43Jan.95) 44Jul 
993) 4 Jan.94/ 4 July94/ 4 Jan.95) 4 July9 
4}Feb.94) 4$July94/ 4} Peb.95) 4}Au 
nil. (30; Feb.94| _—ini 
4 Jan.941| 4 July94, 4 Jan.95) 4 Jul 


5 Jne.94) 5 Dec.94| 5 Jne.9 } 21,700 
5 Dec.92| 5 Jne.93|2% Jne.94, 2 Jne. 95 , 
44Nov94 py 44Nov9 
5 Nov.94| 5 May95| 5 Nov9) 
3hNov94| 3;May95) 3)Nov95 
44Aug94} 4) Mar.95) 44Aug 
3 Feb.93| 3 Aug93, nil since 
4 July94) 4 Jan.95| 4 July95 
4 Nov?4| 4 May95, + Nov95 
4*Nov94| 6 May95| 4*Nov95 438278 
4 July94| 4 Jan.95| 4 July95 
44Jne.94 44Dec. 94 44Jne.9 
5$Jne.93/3% Jne.94| 3 Jne.95 
4 July94 ¢ Jan.95| 4 July9 
4 Oct.94| 4 Apl.95/ 4 Oct.95 
4 Oct.94) 4 Apl.g5| 4*Oct.95 
4 Oct.94| 4 Apl. 95) 4 Ovt.95 
5*Jan.9°, 5 Aug 
4 Mar9 4*Sep.95 
4 Mar9 | 4*5ep.95 
4 Nov94| 4 May? 
5 Feb.95| 5 Aug95 
3 Feb.95) 2 “Aug? 
4 ApL95) 4 Oct. 
5 ApL 95 5 Oct. 
4*Oct. 93) nilsince 
y94| 44Jan.95| 44July95 
44Jan.95) 44July95) + 
44Jan.93| 44Jul -“ 


5° May95 5 Nov } 
44 Feb.95 4jAng9o/] 
1 Jan. 93] nil since 


4 Jan.95|, 4 duly95 
4 Feb.95) 4*Aug 

























































3iMay94 
44Feb.94 








44Jan.94 


6 May94 
—s 





2 Nov.9:|nilMay 9° 

4 Nov.94| 4 May 
Oct. 9 tart OS Oot 

93) 2 iin 

4 Jne.9!) 4 Me. 94 4 Jue 

t Noallowance for redemption. 
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PRICES OF THE | [Lass yrs ,PRicEsor 
























































Capital. Monta. | Last sia yld.| 1895. DIviDENDs. 
Rnannenscnetiee ——! po,:. | Investor!| — —|———- ——— aamemamnaenenay 
NAME. soot [Share yf el ai eg _ stLatost! ase 9 pee Smt sine Boman Oe 
hares rice, | B Ra noum, Includi us. |Blnce. 
es - ——!| Amt of Stk|Stock.| & m | 8 A | Done. | per Cent m8 oF Interim. _ ‘Last Diy 
—Oon. ~ietiate > (>: | |---| — PE EREE 
: 
South African Gold [rst, L} 250, 1} 1} 11} 128} 10) 103; 10%) 8 26 3/12} 33]... a sin 94/25%June95} 77,980 
Do6 % cum. pref. ......... 250,000, 1 | 1| 1! Lal 1¥e & IAS 1 14 t ea ee ¢ Junedsl a 


ts! | lel oe 

Do 51% Ist debs., red. ..| £250,000, 100 |100 109 |1093'103}109'| 108}'| 3 @ 3/110 /107}, _... = “| sqSuly95 
Joavn.&Invest.Tst.,Li(f) 199,000) 5! | a a 4 : $17 6 5] a } 3 Feb.94| 3 July9s| 7 Feb.9s <Falyoa| 
Do Cal. 34 % pref. .---s--»- £49,375 Stock |100 | ...°| oe | ce | ose | one 34Apl.94| 340ct. 94) 34A pr.95| 33 Oct95! 


} 
ove | eee 











} 
| 

Do do defd. charge stk.| £49,375|/Stock/100 |...) 0. |.) we | a | 1") =" | seGet.92] & Oct98|l8% Octos! $Z0ct.93| 

DoL.&N.W.34%lstchg stk £1,005,000| Stock 100 110 /1i0 }t10 nt 111 is 4 S112 |1063) 34Mar94 3}Aug®. 34Mar95 3hAug 95) “2 

Do do 4% 2nd chge. stk.| £502,500 | Stock/100 |108 |109 |108; 1083} 109 | 3 74 9/109 |1023) 4 Mar94| 4 Aug94| 4 Mar.95| 4 Aug95 474 

Do do defd. chge. stk...| £1,005,000)Stock)100 | 21%) 213) 20, 21} 219 | 115 9] 214) igi! 14Sep.92/13/Aug.93| 0 Aug 94\a%Aug.95, 

Do N.E 3 % pri. stk ...... £675,000; ,, {100 | 93 | 933) 924 93 | 937/13 5 §] 95 | 853 3 Mar.94| 3 Aug94) 3 Feb.9:| 3 Aug9d. 

Do do defd. charge stk| £450,000) ,, 100 | 333) 333) 324 324)... | 3 2 6| 39 | 3249 Aug. 92) 1Aug 93/1,% Aug9s| 1 Aug95' 
Submarine Cables’ Trust ... 3,351} 100 |100 |1295/130}/1294 1295) 1293 | 4 13 6€|1304'1194/35/ Oct. 94/25; Feb. 95/35/ Apl.95/25/ July95 224 
Trustees, Exors., and Se- | | | | 

curities Ins. Corp. L.(fij 199,900) 10) 7/ 4) 4) a) 4} | mil | § 74d 18 Feb.92) 7*July92| 7 Feb.$3| nil since) ,., 

Do 4% Prior Lien debe.| £250,000] 100 /100 |1004)1004'1004 1004) 1005 | 4 2 6102 99 | 4 Apl.94/ 4 Oct.94) 4 Feb.9¢) 4 July95) 
U.8.48.Amer.Inv.Trst.Lpf} 375,000) Stock |100 |103 03 99 |1004| 99 | 419 6|1033 87 | 5 Apl94) 5 Oct.94) 5 May95) 5 Oct.95) 

Do deferred ............++ 375,000) Stock }100 | 433) 434) 413) 424) 414 | 4 14 4) 434) 25 | 2 Apl-94) 2*Oct. 94) 2 May95 2*et.0;} 16,178 

Do 4% Perp. veb. Stock.| 375,000} Stock }100 /1055/1054)1054 1065| 1064 3 26 $106} 1013) 4 Dec.93/ 4 Jne.94| 4 Dec 9:| 4 Jne.95) 


United Trust, L., preferred} £60, 


Stock |100 | 95 | 95 | 95 95 
Do deferred ............... £10, 


97°15 8 9] 96 | 864 5 Nov9s| 5 Mavoa| 5 Novgs| 5 May95) 
100 | 95 | 95 | 95 | 95 | 96 | ee] 52 wos yp f 6117 


| 5 8 0} 96, 865) 5 Nov93] 7 May94| 5 Nov94) 5 May95) 
























ee ——|——|-— 


RAILWAY OA|RBIAGE 


re 1 































































































L hitinainattintiog Fist 


WAGON & F 08. Fr A | x Bd 
Ash Rail. Car.& Iron, L 3, 60 | 56 | 16 | 17 | 16 | 163) 16} nil, | 18 | 14 15 Oct 91) 5*Apl.g2) 5 Oct.92) nil since | 
SE sexes. sissvaksininins 9,622 41 | 6 | 1%) 1%) 1%) 13) LA) oni, | 1g 1gl «| 5*Apl92| 5 Oct.92) nil since } 23,158 
Brmghm. Rl. Car.&Wagon,L 10 | 10 | 134) 14 | 134) 133) 14 | 4 74 3! 144) 13.) 7hFeb.94)74*Aug94|74 Feb.95) 5 Aug95|) 195014 
Do preference 6% ......... 10 | 10 | 13%) 143 13y 133} 14 $7 3| 143! 13 | 6 Feb.94/) 6 Aug94| 6 Feb.95| 6 Aug 95} } : 
Bristol&S.WalesRiy Wgn,L 10; 3| 6; 6} 5 5t .. (5 f 6 6g] 53 11GFeb.94/11gAug9s 10 Feb. 95)10 Aug95| 34,661 
British Wagon, Limi ea 20 | 10 | 163) 178) 183) 174) 163 , 5 16 9) 17 | 164/10 Feb.94/10 Ang04|!0 Feb.95)10 Aug95; 41,852 
Brown Marshalls, Limited. EE ica Ea d ces | we} ae | 5 9 GY 6B] 55/20 Aug.93/10"Feb.94/10 Aug 94) nil since | 22,023 
Gloucester F.v. Car. &c.Co.L 7| 7| 74 78) 73) 74 Te! G15 S| 9¥ 6) 5 Feb.94/10 Aug.94| 5*Feb.95) 9 Aug.95) 33,126 
Metro. Rail. Car.& Wagon,L 10 | 5/| 93) 104) 9% 9%) 8 3.77 6} 103} 8 }10*Feb.94)10 Aug94| 5*Feb.95)10 Aug95) 114,146 
Midland Rail Carriage&e.,L 20 | 10 | 103) 104] 104) 105} 10} | 6 13 3| 104) 9 | 5 Feb.94} 9 Aug94| 5*Feb.95) 9 Aug95° 
Do 6% preference ......... 20; 1 gf} a] 8} 8) 8) 912 uo Bg 6 Feb.94) 6 Aug9s4) 6 Feb.95) 6 Aug95, } os 
North Central Wagon ..... 20} &| 73} 74 74 73) 74> 95 O O} Tal 64) 8 Aug93| 8 Feb.94) 9 Aug94) 9 Feb.95; 29,103 
OldburyRy.Car.&Wgn.Co.L a4| 4; 2) 28) 2] 2] 2815 o 0} 33 17,15 Aug9?\nil betwo. |2 aSep.94| 0 since 2,842 
Do preference shares...... 4}; 4] 33 33 3 33) 4,3 4 O| 44) 23) 6 Aug93) 6 Feb.94) 6 Sep.94 0 since 
Scottish Waggon, Limited 10 | 10 | 12g) 125) 124) 124) 124 | 4 O Oj 12912\4| 5 Feb.94) 5 Aug94| 5 Feb.95) 5 Aug95,) 1, pn» 
BP ROW ..0ccccceeee senesesoce 10} 4| 4) 4 4 4 15 6 O| 4ie| 39 5 Feb 94) 5 Ang94| 5 Feb.95| 5 Aug95) f °°"! 
Unioa Rolling Stock, Lim... 20| 5| 83) 88) 83) 8% 8/617 8} 9| 8,12 Feb.94)12 Augg4|l2 Feb.95)12 Aug95)) 50 59, 
Do Preference 6 % ......... 20 | 20 | 26 | 284) 26 | 28 | 28 | 4 12 3) 284) 244 6 Feb.94) 6 Aug94| 6 Feb.95| 6 Aug95) jf “ 
U.S. Car Oo, Ist mort. 5 % | | | 
50-year Gold Boads ... suis 50 | 50 | 50 50 | 50 | eee ve | ee 
EE scsuiclniibskeniteasuie’ si 25) 25/25) ..] .. | 25 | 25 | see oe vn [ee 
Do5 % Coll. Car Tat. Sr. A vil 70 | 70] 70) «| a | ove | 70170) ae 5 % ws 
Yorkshire Rail. Wag ,L.,A 10} 2| 28) 28/25 | 28) 2 | 527 9 23) 12 64Feb.94) 6fAug94) 64Feb.95 6jAug95; 6,093 
WATERWORK | | 
datwerp Waterworks, Lim 20 | 20 | 184) 203! 194) 203} 203 | 4 0 Oj 203] 17 | 2¢Mar92/ 3 Mar93| 3)May9i) 4 Apl.95) 4,650 
Bristol Waterworks ......... 95 | 25 | 54 | 54| 55 | 54 | 54 | 3 5 9} 54j 514) 7hOct. 93) 74Apl94) 7 Oct. 94  AbLos } 3,602 
Do ordinary shares, 187: 20 | 20 | 434) 434) 433] 435! 433 | 3 5 0| 434) 42 | 74Oct.93) 74Apl.94) 7*Oct.94) 7 ApLO5 f * 
Waterworks......... £746,026| Stock |100 '2924|2964/292) 2954) 294 | 3 8 312964278 10 Jun.94/10 July9410Jan. 95 10 July95).. 
244 Do 5 % preference ..,....... 5, {LOO |1693/17041694/170 | 170 | 219 9/1705/153 | 5 Jan.94) 5 July94) 5 Jan.95) 5 July95) 
Be th pref. (perpetual) . 100 | ves | sve | sve | ose | cee | SD 6151 [150 | 44Jan.95) 4hJuly94) 44Jan.95) 44July95 
525 Do 44 perp. dab. chock .. ” =i 157 |1555)156 | 156 | 2/8 GALS7HIM7E lw 44Sep.94/1 Mar.95 | 45 Sep.95) __... 
of 8. Ptb.N.Waterw , L 13} 131 9] 9] 83} 98 9) ai | 98) 74) nil nil. nil. all } sha 
600 A 6% debentures ...... SO OOD cosh od E cck | ince 1 cow |. ‘ake w» | . | 6 Mar.94| 6 Sep.94| 6 Mar.95: 6 Sep.95) J 70,692 
Valley Water ... ..... 12,000] 10 | 10| 13] 18| 13} 13 | 13 | 278 ¢| 13 | 12 | SZApl.94] 330ct.94) 4 Mar.95| 4 Sep.95) 4,016 
Do 4 % perp. deb. stock.|  £65,000|Stock.|100 |125 /125 125]... | ... | 3 6 6/125 |112s) |... | | 4 July94) 4 Jan.95) 4 July95)__.., 
565 don Waterworks... » {LOO |2254}227 |225 125 | 225 | S 6 ¢)2304)2134) 8 Apl.94) 3 Oct.04 8 Apl.95| 7 Oct.95 } 18.060 
Do 44 % debenture stock ” {100 |1593|1595]1594/1595| 161 | 2 27 6/1614/148 | 4hJan.94) 44July94) 4)Jan.95) 4hJuly95 J °™ 
Do 3 % debenture stock... ” 1100 |106 |106 |106 |106 | 1053 | 2 18 L|1084)1044)__... we | ee | 3 July. 
736 Wtrwrks A 10% max 2” 1100 |8124/3124}3124)3124) 3124 | $ 4 6/3129)2974/10 Apl. 94/10 Oct 94 10 Apl.95 10 Rees } 3.560 
: 7% maximom ...... ** 1100 |206$|2064|206q!2064) 2063 S$ 7 9/206)/202)) 7 Apl. 94] 7 Oct.94) 7 Apl.os) 7 : ae ’ 
Gnd. Junc. 10 % max A. ... o | 50 (1194/120 [119 119 | 120 | $ S c/t24 |1074) 84Jan.94) 8gJuly94) 8hJan.95) 7 July95 
| Do C. (max. 74 %) wesc. 95 | 25| 51 | 62/51/52] 50 |S 9 5| 53| 50 | 74Jan.94) 7hJuly94) 74Jan.95| 7 July95)) psig] 
956 Do new D. (maximum7% 50 | 50 |100 |t00 | 99 |100 | 99 | $10 6100 | 955) 7 Jan.94] 7 July94) 7 Jan.95) 7 July95 
Do4 % debenture stock...| £230,000] Stock |100 |142|143 |1424)1423/ 143 | 2 16 5/143 /133 | 4 Apl.94) 4 Oct. 94 4 Apl.95| 4 Oct. 
006 t Wate: works ............ e \400 30541310 |305¢|3095| 310 | $ 18 o/3124|2975 114 Feb.94)12 Aug 94/12 Feb.95/12 Augds } 37,949 
Do 7% new (max. 7 %) ... yy {L00 |2012 2014)2014/2014) 206 | 3 12 5/205 |195y, 7 Feb.94| 7 Aug 94) 7_Feb.95 i ee 
645 Kimberley Waterworks, L 1o/ 7) 2| 2% 2/2 2i3/6 6 5| 23! 1 | 5*Nov93| 5 May94; Nov 94 a y95 
Do 6 % debs. red.......... 100 {100 |100}/1024|100j|1024) ... | 5 18 5)102;/ 994) 6 Feb.94) 6 Aug 94) 6 Peb.95) & Aug. ave 
Do 6 % deb. stocks red. Stock {100 | 943109 | 944] 994/100 | € S$ ¢} 100| 875)... | | G July94) 6 Jan.95} 6 —ulySG) + 
Lambeth W trwks(max.10% 50-251 261/263 |269412604! 261 | $ 7 612754233 | 94Jan.94) OhJuly94) 9bJan.95 TpJuly anes 
576 maximum 74 %) ...... 100 |30-25|2104/212 |210 |2104) 210 | $ 12 6/2125 199 | 74Jan.94) 74July94) 7hJan. 95) 2 ee 
Dod % debentare stock | £25000 Stock |100 |1474|1474}1452)1454] 150f | 2 15 0/1504)131)j| 4 Apl.9s| 4 Oot. 94) 4 Apl 96) & O26 8 
. Montevideo Water, Lim 20:000| 20 | 20| 16 | 16 | 158} 16 | 15§| 6 5 OG 19 | 158) 5*Nov9:| 5 May94) 5°Novi) 6 Api.06)) . 
Bets dabternns| 3B Stoo 10 19404404340) 100, | 25 LAOH OPH Besta] 8 July & Jan i] § Julai) 
. nd Fee ’ 100 991 9 3 3 j $ 96 
7m Noweastio& Gatesicad Wir » {too (253 (258 [24ssi24ag! ... | $ 1 s|257 |244)| 8 Mar.94] 8 AugOd S*Mar.90) 7 Augd6) 16,028 
New R'ver (new shares) .. 6,000| 160 {100 |390 |390 |583 |390 | 383 | 3 4 6/396 /%55 /€67/1h FiebO5 £6 4/34 Ate neg) 
002 | Do 4 ¥ deben 1,000'090! Stock {100 |1454/143 |1455/1454] 148 | 2 15 o}148 |136 | 4 Feb.4) 4 Ang - 
% tare stock. £ , ” | A 04 4 Feb.95 4 A - 
55 Do B 4 % debenture stock yy (LOO [1455/1458 [1454/1454] 148 | 2 15 6/148) )137 4 Feb.9.| 4 Ae Aol. B46) paagl os 
683 Oieesa Waterwrks-A share Zo} 20} 4) 4] 3) 4 a ? 10 a S| psikyOopelt bane dee OF “ } a 
shares........ opidiatiod 29 | 20 re 
"i b Poe 5% debentare bonds... 12) |199 | 994| 934] 994| 995| 100""| 6 2 2/100 | 94 | 5 Jan.9s) 5 July94) 5 Jan. 95) 6 July95 
545 . : (U. Ss. A.) Wate: | , 4 F b.95 4 95 - 
HE |) Cons. Mortge billie Sole 1 3| 99 | 98;| 4 Feb.9s| 4 Aug - 
‘I Seritie. Linea” 8°14 be “90 | 20 | 12 | 12] 113) 12) 113 5 18 5| 1241 in |e on br Be 5 Merge 58 7 ae 
us | gist aarh| zug sk i ust msuea ss | 138 $15 ZH Sara facpou taaes| sheep | OM 
; ma \ 100 2 | } 
— ~ Dob Tee Papier = 100 /1554/153 |152,'153 | 156g | 3 3S A157% 1524) 8 Jan.94| 6 July94 5 Jan.%5) 5 J 
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Picks OF THE | TCast yrs | PRICESOF if 
| Monra. Last eve. yid. _ DIvIpENDs, 
ce es <a Buai- nree gs —_—_ - 
: atest, 3 Last Foar. 
— i! £(¢| ¥ | som Mose 3 
2 a npiag i e. . 
|| WATERWORKS.—Oon. |Amtoftk)stook| * | 6 | = § | 3 | Pm*\PerCent.| | 
j| South Staffordshire Water a ———qj_ | —— 
{| 44% debenture stock ...... £190,000) Stock |100 |125 }125 |125 \L25 | 125 | 4 4 July94| 4 Jan.95| 4 
|| Southwark& Vauxh’ll Water s antesael 
ee 1 mens 9 8 July94| 6 Jan.95 
ee raid k 5 July94\ 5 Jan.95 
De 4 Sea s S\158 | 44Uct.94| 49Apl.95 
Sumderbal& 8 Shields Water O\245 239 9 Mar94| 9 Sep.94| 9 Mar95 
Tarapaca Water, L. ..-....+ 0 172) 104/10 May94j10 Oct 94) 5 May95)| 7 Oct.94 
1| Weardale and Snildon, L...| 22, 25 $| 854) 834] 49 for 93/44*July94| 5 Jan.95)4}*July95 
W Middlsx Water(10% max)| £1,155,066| Stock 6|2954 267 \i0 Jan.94\10 July94/10 Jan.95\10 July95 
D6 44% deb. stock «........ £200,000| 55 g ee 4h Jan.94| 4hJuly94| 44Jan.95, 44July95 
Wolverhampton New Water 20,000 6 | 6%| 4 Feb.94/ 4 Sep.94| 4 Mar95| 4 Sep.95 
Ps ag oe iiaibeniet 6| 431 418 Nov93| 8 May94| 8 Nov94| 8 May95| 10,300 
Aerated Bread, Limited .. $| 743| 5¢5|50 Nov93|15*ApL94/50 Nov$4 15*ApL93 3,508 
African Gold Recovery, L.. v| 2%; Lt vee (20 & im 93) LOZOct.94) 109% Oct95) 139,034 





), Lim : 
6 Jan.94| 6 July94/ 6 Jan.95| 6 July95 








































































































































































































































































































g 
Do 44 % mortgage debs. 100 {100 |1034)105 ooh '1033|) 44Apl1.94| 440ct.94 4,Ap1.95) 440ct.95 

Alldays and Onions, L. ... 3 8| 3 aa 24|10 Sep.93\10 Mar94 2 Dec.94; nil. 

Do 6 % cum. preference 5§ 6 § Gh, 5 | 6 Jan.94| 6 July94) 6 Jan.95) 6 July95 
Aluminium L., “A” shares 14 9) 3% 14| 5 Apl.89| 5 Oct.89jail betwn.) 57 Oct. 94 
Anglo-Chilian Nitrate and | 

Riy.,L.,7 % cum. pref... 19 §|10)| 73\p.s.Jan.90) nil betn. | + 13/114 June 95 

Do 6 % Rly.,lst mort-bds. 18 5\1084| 984) 6 Jan.94|6 July94| 6 Jan.95| 6 July95 
Angus & Co. (G.), L., Ord... $ §$| 174) 188)15 Jan.94) 5*July94)15 Jan.95 5*July95 

is oaleneies a he meant 15 6 134) 123) 5 Jan.94| 5 July94) 5 Jan.95) 5 July95 

Do 4 % debentures......... 16 O07 |103 | 4 Jan.94| 4 July94| 4 Jan.95| 4 July95 

Appleton French & Scraf. ,L. nu, 3 | 29/10 Feb.91|10 Sep. 93|10 Keb.92| nil since 

Argentine Meat oe L... 0 2| 7 July91| 3 May92\nil betwn.|4/ Oct. 94 

1) Arnott,John,&Co.,of BlistL Od | 34) 31%] 6 Feb.94) 6*Aug.94) 6 Feb.95| 6* Aug 

Artizans, Lab.&Gen. Dwel.,I 4 3\120 |109 | 5 Mar94) 5 Sep.94| 5 Mar95| 5 Sep.95 
Do 44 % pref.,1879 & 1884 12 ¢|128 \1174| 4$5an.04) 44Jaly94 44Jan.95| 44July95 

Assam Rail. & Trading,L.,pri OG ¢ 154) 133] 6 Dec.93| 5¢July94) 6 Dec.94| 6 July95 
Do deferred ..........0000 a 3 | 14 sa ow “od én 
Do 8% Pre-pref “A” ...... 5 0 G 174 148] 8 Jan.94] 8 July94| 8 Dec.94| 8 July95 
Do. New 6 % Pref.......... os 8s, 6 ib aah we |6/ July 95 
Do 5 % deb. convd.......... 4 12 §\\123\107 | 5 Jan.94| 5 July94) 5 Jan. 95) 5 July9 
Do 5 % red. mort. debs... 410 ¢ 10S on 5 Apl.94 

Austral. Gold Recovery, L. 20 ¢6 te on ee 

Austrian Incndscnt.Shre.,L sian yl oo at a sis 

}| Aylesbury Deiry, Limited... 41s 8 & 44|3d Mar. 94/44 Sep.94|/3d Mar95)4d Sep. 95 

Babcock & Wilcox, Lim. ... Y 11 6) 164| 134]10 Fab.94|15 Sep.94/10* Feb. 95) 15 Sep. 95 

i} Do 6% cum. pref.......... 4 9 G| 134| 12 | 6 Feb.94| 6 Sep.94) 6 Feb.95) 6 Sep. 95 
}| Baker, C.,& Co.,L., Pref. 8 % 5 10 &| Tte\ 6%) 8 Apl.94| 8 Sep.94) 8 Apl.95) 8 Sep. 
Do B 8% Cum. Pref. ... 6 3 | 644 5%] 8 Apl.o4] 8 Sep.94) 8 Apl. 95) 8 Sep 95 

Barker (John & Co.), L...... 417 S| 26 ae . {it Apl 95|(for year)! 4511 
Do 54% cum. pref..,....... 318 6 sii 54Nov.94| 5) Apl. 95)) 
Do 44 % deb, red. .....+44 3 15 44Jan.95| 44July 95 

Bath Stone Firms, L......... 5 12 74Sep.94| 8 Mar.95 

Beeston Pneumatic Tyre, L. ie ; 

oe mete Dairy, Limited... § O 

Bell’s Asbestos, Limited ... 7 14 74Feb.93jnil July93 

Do 5% deb. bds., red at 115 4 18 ee 5 July94 
Bell R., and Co., Limited... 9 0 24) 24Aug93) 54Mar$4) 2 
Bergvik, L., 6% Preferred 6 0 9 | 6 Feb.94| 6 Tuly94 
OTTO ose ceeceeseveee 7-2 6 Feb. 93 
Do 5% Debentures ......... £16 ¢{Ul2 1105 | 5 Jan.94] 5 July94 
| Bir. Small Arms & Metal, L 6 ll 144} 113|/10*Mar94|20 Sep. 94/10" Mar 95) 20 Sep. 
Black pool Tower, I.........+. 2 18 ah 4 Nov94| (for 11 |months) 
Do 6 és WE sickesncasesevatss 47 a (for 11 months) 
Do 5 7% mort. debs......... 419 st | 5 Dec. 94) 5 Junedd 

j| Bland & Co. (John), Ltd.... 4a &| 5*Dec.93| 7 Ine.94| 5*Dec. 94jail Jne. 95 
Bodega, Limited............... § 12 58) 5*Jan.94| 9 July94| 5*Jan.95| 9 Jul 
Borax, L. 6% deb,red.at 120 6 1 884| 6 Jan.94| 6 July94| 6 Jan.95| 6 July9 
Bottomley (S. & Bros.), L... $4 64] 5 Oct. 93| 2 May9'| 4 Oct.94| 0 May95 

Do6 % cum. pref, ni 7 10 74\ 8 May 94| 6 Oct.94| 0 Muy92|12 Oct. 

{| Bovril, Limited ............... ee 53| §*Feb.94|12 Aug 94|10*Feb.95/30 Aug 
Braby, Frederick, & Co., L. 5 9 74\ 3*Feb.94| 7 Aug94| 3*Feb.95| 7 Aug 
Bethe Lae nam — ; 6 7 7 Feb.94| 7 Aug94| 7 Feb.95 ; 
British Dell and Ys - ‘ - 74Feb.92) 5 ange 5 nae ni ” 

nil, : | 7 Nov.90| 7 Jne.$1| nil since 
4 13 10 Deo.93}15 Jne.94|10*Dec.94| 20 Jne.95 
3 8 74110 June92|0 Dec 92\ail betwo| 5 in 95 
B gusvocses 4 183 10:] 6 Dec.93| 6 June94| $ Dec.94) 6 Jun 
3 0 41 |30 Feb.94130 Aug94|30 Feb 95)30 Aug95 
3 0 174] 30 Feb.94| 30 Aug94| 30 Feb.95|30 Aug- 
oa 173] 7 Feb 9i| 7 Aug94| 7 Feb 95) 7 
‘e) 5 G 
8§ | $12 
738i | 7 ¢ 
6513 4 Dec.94| | 
Gf 4 6 6s| 6 | 6 Dec.93| 6 July94| 6 Dec.93| 6 Jal 
$17 6{155 |135 | 6 Agee 6 Oct. 94] 6 Apl.95| 6 Oct. 
oe \/psFeb93}2/6 Feb.94|nil Feb. 
8 Feb.94| 8 Aug94| 8 Feb.95| 8 Aug 





3110441100 | 6 Jan.9s] 6 July’ 


6 Jan. 95| 6 Jul, 
payment of ar: Ars to Decemh 


ia 
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RICES OF THE | (Last yrs, PRICESOF 
CAPITAL. | Montu. Last |divs.yld. 1895, DIvIpENDSs. 
nial — — Busi- [Tavestor pete . ee 
: 2 ; @ | ness lat Latest! ~ , = Last Four. Reserv,& 
€ NAME. eee : a 2 | 3 3 | 8 teal ae 4 B [Rate % per Annum, including Bonus. peo 
e | | 7. . 
il | _—_____——Amt of Stkjstook} | 5'] 2) § | 8 PerCent.| i | 3 Interim. 
. % ————— —— | LN es ee eee ae ee eneeemeeneseee | een manic ED SEED eens: 
alt | | | OTHER 008.—Con. | |-— | | £ sal | ; 
Div, tereira Water Supply ¢ 944) 924 944) 945 | 5 5 9| 943! 864) 5 Apl9s] 5 Oct.94/ 5 Apl.9:| 5 Oct.95|  ... 
— | OD mainage, L., 2nd iss, 8% = 10 aes 18 181 1d 18° 18h 4 7 6| 184) 16 |L1 Mar.94 5°Bep. 94 12hMar9i| 5*Sep.95) 23,925 
: e Cassell & Co., Ltd. ....+++ 1) 1 z jhog gl s | z | %&|5 for 92-8lin cas , With bonus jof shares on 
1 Cassel Gold pamoriet, ©. 205,000 es in sub-co > sore an Anka 
4 ° ’ ole s 94/25 -94)}25 . - 
an] | [eben mye en nm op op oes oo se | 6 4 fot os yor! esa 
Y bour Corptn., | 
Ceara { paki = ‘ 
861 Central Prod. iat cbe.| £252,001 100 j100 | 69 | 7 leo 71 77 [5 4 0 09 | 635 nil :|0/peMy®s}4% NovOs] 4 May®:] 
Ayres, Ist Mt. ze 5, 10;10; 7| 8| 7| 7} 7]... (ieee od 2 “ 
‘on Cindi Se eet 10 | 10 | 104| 118 103 1144 Nw) 5 7 3| 114} 83) 6 Tan.04| 4sJuly8s] e4Jan3:|ahseiyas| 2 
: pee % cum. Ere vesssee| £250,000] 100 100 |106 |106 1054 1054) 1055 | 4 6 ot ae me ha Nea pa Lit o ierotl & Nov 04) i. 
” ohiagy &N,W. Granary 10 . sal OHH! 52 64) ahlis 16 Gl 64 54| 8 Novol| $ Noveo| 8 Novoal 9 Novos 
, Do bY reference ......... 10 10 84 9\ 8 9! 9 | 847 9 93} 84/10 Nov93/10 May9: 10* Nov 94 6 va } 853 
= Chics pPkg. & Pro, Lim... 10 | 10 | 103|11 %) 1c 1 11g | Z = . 114 7 oneres meee ae a ; 96.041 
) 9 UM, FLO .e wc ceeeeee 18 18 1 183 ‘ i : Ms . ’ 
rr of London Real Prop.L 40,000 124 "A 7 313) 13. 134 | 4 0 9) 134) 12 | 6*Dec.93} 8 Ine. 94 6" Deo.94/ 8 Jun. 95) 83,546 
as wah eck £250,000] Stock |100 |107 |107 105 108 | 1053 | $10 9|1073}105 . | 8BOct.94 SPApI.9S Seer ek rec 
= oF ase — seeesens 80,000. ,, (100 3 105 104 ar 106 ee gr ar 6°0ck. bal 6 Mayas span aiweresl: “Xeaell 
€D. SLOCK ..eese , 8 |. 8-1 3 % ic a ~ . , 
City of gin ie ioe oo 363 M 128] 12 12 | 123 | 4 8 8 cae 5/ Mar. 9+) 5/ Oct.94/5/ Mar. oer Jak mt 80 
City Offices, Limited ......... , 7/107 107 107 | 107 | 3 6 3|103 |1043| __... vs oes 
B00 34% deb. stock ...... “{6000| 10 | 10 | 44| 78 Ta aa) rales oe Si i) ¢ ApLo2] 4 ApL9a) 7 Apl.os) 8 Apl.95) 
5) | |] Cay, H.& Bock &Co,L.,Ord) ,000} 10 | 10 | 104 11 10%, 103] 107 7 $s 9| 124 9'| 8 Apl.O4| 8 Och Bel § Anl 85 8 O59) 
© lf Do debentares °°") £165,000] 100 |100 105; etl oll ot Mg | $4 9/104) O4l 4 Febsoe] ayFeeos| agteos] § Felocl "724 
_ || Glifton Suspension Bridge... antes a | | -' 334 23 28} 28 | 3 11 6] 33} 224) S*Apl.94) 8 ne ; ao , ao } ese0se 
Coats (J. & P.), Limited... 200,000 10 | 10 | 18 | 183) 174 172) 174 |S se. Suptiotayt aamaas yal 4 44Jan.95 4pJuly95) « 
138 Do Preference...........+++. | £2,000,000| Stock |100 |116 |11631154116 | 1163 | 3 23 9/4184 )1144 4}Jan.94| 44July9 Heri ees eee 
Do Debentnre............... 2000, si 6| a] 2! 1/ ls} -14)22 17 3} 23) 19) 3/Nov93 4] Jne. 94 3 oeleerOstos! 12277 
Colorado Nitrate, Limited) 9/8, 8| gis @ 6| 1Of) 83/2: 3Apl.94/35*Oct 94/15 May95/63*Oct. ’ 
662 Com.Gén.des Asph.de Fence | Pond 5 aia 
358 | Cook ae ee Egypt 98 |1003, 98 99}! 1003 | 5 0 6 ee _ 
4 L.,5 % Ds cccuseweseesss | 5 45) 44) 43 i ss | aod oes wets vee Sa 
572  iicot Go.,L., 6% pret. } a “4 44) he ee te oe ae, i «| nil sincelend of 91 cies 
inist’s, L, 3 ¥ 7 Jan.93) 5 Aug93 3/psAg.94 , 
GromptondiGe.L7xGnPrel, eel atl ap) ait oe Slant Shs Shoal teematie soe 5*Aug95| | og5585 
*06 || ||] Crompton&Co.L.7%CmPree. oll oe. “shal oas he] Sale weno coteeeel 6 eee Beangoo| f 
i ey, J., & Sons, L. covers 62) 68 6). 6H) 3 14 6] 7 6} 5 Feb.94/ 6 ug , 
i ott Kip pref, 2.000. i 9: 7a| 8h) 7g ni 4 i “ tee eee ” 
ACE .rrevscenvens e 100 ] 15) 14, 15) 1} , 4 o- ‘ Sul ‘ 6 Jan. 6 July95 1,036 
' < evese sim seessecsseeseseees B 100 L174)1174 1175 1174) 117 | 5 4 6204/1143) 6 aes eae 3/nil Apl.9s/1%Maz95 
000 Do 6% First (1887) deb.stk 100 | 425] 425 424' 423) 40 | 2 7 8 46 | 37 | 54Apl, pl, 
mn Dots Third (1357) -o 100 | 14/14} 14 14) 14 | nil. a van a = " wii? oe 
of This ” Bg tL | we | daa A ‘pl.94| 8 Oct.94) 8 May95 
me | eee kon ee 64}, OH], 8 | Gt) | Gm) 6 8 si119 [109 {agen 04| 44Jciyo4| 440,95 t4daly95 } aor 
: t ‘a 7 9/1093! 4 Nov93| 4 May94| 4 Nov94| 4 May 
i Do 44% debenture stock... A 1093#}108 109 | 1094 | 3 2g 9/L093 983 4 17,676 
S| | |i Desired. deb, stock I7alttae 174) 17h [8-0 U7Hl 194 74*ApL93|1240et 63] 5 ApLO4l 5 Oot.04| 80-743 
‘11 _ | Dalmeny Oil Limited ...... 1 1} 1h tb]4 9 6 1 | 3 PApiss nityetyse] 5 Julyoal 4 Julpos 
j Davidson, C., and Sons, L. ¢ s} 154] 143! 154! 164) 6 22 3} 165) 134 aly 6 July95 
Davy Brothers, Lim. ......... 3,000 14/14/| 145] 4 & 9 14/ 134) 6 Jan.94 6 Jalyo4l ryan 08 5*Tulyo5 
__ |] Denny (H. & Sons),L., 6% Pf. 1) 3h th 6 ue 9) 8) 7 Saye] 8 Dood.| 4 Dec dilnil Dec os 
wo || | | Dover  ioage Os ae it) i) Sh le 25" 3] ata] agluya Fotollt 9 AugOall Feb. 95/1/3 Aug®S 
: , ’ ’ eee 4) 2 ‘ * ne. 
mb || Dain Soa cin Mar of i) 1412 HL 6) i ef bhten sos denen sa semaee s 
“oh PRE 23) 23/ 25 nil, 6 veo AM s| 4 Julyos 
318 i an’s, Limited ......... a 73 7215 3 8| 88) 73 8 July92\nil betwn} 4 Jan. 9;| 4 y? 
' 8 % cum. pref. ........ | 
. and Swan United 5] 3] 2g 24) 2/ 2 23|710 O| 2% 2 eee eee 
2 || ae Stock |100 |1035|1065|1055 1054, ee ee . 
4 . toc’ see § qj oak i cee , 
; ; 2); 2 a | asl 5 6| Qh lf ves . 
850 tric Construction, L. ... 24} 24 23 24 | 6 4 4 1 fs) ail 91{10"Juiy9s\26 Feb 95110°Fu 
Do 7 % cum. pref. ......... 31/33 | 33415 6 | 334) 294/25 Jan. ae eee 
on ited..... 14 | i i, é 14 4 ... 10;|p.s.Ap rm o 
Cee rere! 2 1 1 1 1} 5 one lis . eee eee : 7 Oct.95 
's Wire Manuf.,L.(f) 1} 1] 1/2/22) 1/7 00 tH Go. .» | & July95 
Evans een Ltd. (f) 1044) 1044 103 atl a : - a eu i ee : Oct. 91 17 May95| 7*Oct. 
Salant | 2| 1g) 14! 8 Oct. 94) 6 May95| 6 Oct. 
1] ig tal th 1) ab] 443. 0 ail 34 apasnosl S4outos] TpAnt00| 7 
asian | 154| 15d] 154 | $16 9] 16| 1s 7}ApLO4| 790ct. 94| 7hApL95| 7 
16 | 154) 159) “I tee 34! 6 Oct.92inil btween! 5/ p.s. June 95 
— 9, aks ogee 7 Ocb.92) 12/ ps. | June 94 /23/J 
124) 13 | i3yitd 7 913%) 8% sestenals . 
fa ab a antes 
; 84) 8 
34 1084] 103"| 3 18 o.1034 984) 4 Jen.94) 4 Jal 
nam cetsecece 2 a 3 2 or 7 4] 6 Aug os 
f. 15 | 153) 1564} 4 19 9) 178) 144 an, 9 
Foster, Porter, and Co.,.Lim ta 63) 5{|13 Dec.9 
|| Fowler Bros. (f) ....cc.0.... 10 | 10, 10 ? 6} 104! 10 
|}, Do 7% cum. pref. ......... 7 3, 64 H ve 
; Fowler (Geo.) Son & Co. L. 7 9 104 160° (15 ior 91 
‘}}, D°7% cum. piel. ......... 6 
‘|| Fox, Samuel, & Co., Limited 


i. #410 Nov90/10 


f 
: 
7 
E 


6 109; 107%! one 
01220° 1974) 7 Mar 

7 see 
8 3 97 | 944) 5 Nov 
9 0. 92 88 *30/ 
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NAME. No. of Share ae to #8, 8) @ | ness jatLatesti «¢ . 2 Last Four. Reserv. ' 
Sharesor| or |2 | 3/4) & Done.| Price. & |Rate % per Annum including Bonus.|Binoeat | 
Amt of Stk|Stock.| & | S' | m | 3 PerCent.| 1 | 3 * Interim. LastDir, | 
OTHER 00S.—Con. co | £5 6 | 
| Glenboig Union Fire-Clay,L 15,000) 10) 9| 54 a 54) 6k 6) 4 3 0) BF) 44) 2gNov9l) 24Nov92) 5 Nov93) 3 Nov.o4) 1,896 | 
Gao bY Baba h, Mort & Cc.,L In| course jof rejconstr|uction. 
}) Gordon bronata “Limited....., 83,000 10 10 | 203) 203) 193 29 | 20:4] 5 0 0/20%|16¥6| 8*Feb.94/12 Aug94| 8*Feb.95|12 Aug. 92 — 

Do 54% cum. preference.. 85,000} 10 10| 15 15}, 14}! 15 | lve $ 13 S$ 15j| 12g) 54 Feb.94) 54Aug94) 54Feb.95 Shug 

Do 44% deb. stk. ......... £80),009|Stock 100 |139))141 1393/1389 1404 | 8 5 G)ld41 j123 | 4$Jan.94 sears 4$Jan.95)| 4 aa mas 

Do 4% deb. stk. ......... £360,009 — 100 |123 ek \L22 1123 124 | 3 5 127s Lt oes 4 Jan.95| 4 ant ma oe 
omeyeceia| Re te Mase Rita dey = [bie hieeliiee - a 

0 Cum, PIel......... , © ae u an. ulys on 
ll Gree U1 deintare pret 79/600 S| i i - 4 | 7 | min | 4 77 Jue ot! 7 Jne/02| 7'3ne$3| atace'| iden | 
ood & Batley, L. pre A nil. ne 4 ne il si 
\| Hammond (TheG.t1-vo.),L| 47,000 10 10 | 14) dia tg ig] mit | oa ta oe 

Do 8 % preference......... 47,000 10 | ot 4} 43) 43 ket 7 48 “£34 ii in scrip Niov. 94. 6/8\ps Aug. § ‘ 

Do income stock ......... £164,500 Stock 100 sot Po 775) 8045! 774) 7 9 6} 92k) 725 6 Ma 5 seed 
Harrison, Barber, & Co.,Lim 26,000 | 6 5 | 5 | 4}! 47) 5145 2 2 OF 5FR 3} 8 Feb.93)nil Aug -93) 8 Feb.94 2/ Feb.95 8,677 
eerereeescee”| aay |) 3] Meas 16S oof ale passed eed oe 
Head, Wrightson, ; ; bi Si ne.9: ne. ne. 2vuly' 2 
Henley’s (W.T.)} Ord. 10,090 10 | 10 | 129 iy 123) 143, 14414 4 3| 145 so 95} a 

Tigrph Wks.,L. j 7 Kpret 000! 10 10| 15j| (63 15416 | 153] 4 7 5] 168 i fad ‘ nae 7 Ont 93} a. 

Do 4} red. deb. atosk...... £50,000| Stok 10} {1054 110° 1054/1033) 110 | 4 $ Oftl0 j104}) vee [th Sep 95] sxe 
Henry (A. & 8. & Co.), Lim 40,000 4 10 134) 14 13h) 133) 183) 4 4 6 be 10%5| 6 Feb.94) 5 Aug94 5 Feb.95, 6 Aug$ . 

Do 5 % cum prefereace . 10,00) ' 10 s3'| 123, 124 124) 123; 4 O 6} 123) 113) 5 Dec.93| 5 Jne.95) 5 Dec.94) 5 Ine. 93) §5.910 

Do 4} % debentures ...... £400,000 50 50 : 55 55/55) 54 | 3 17 $8) 55 | 52) 4fDe.9') 4$Jne.94) 44 Dec94) 4}Jne.95 . 
table A coer » pf a “ ai” | % i 93) 9316 6 310 fy 6 Mar.¥i) 6 Sep. 941 6 Mar95) 6 _—— 4,557 

ermand Oil, Limited ...... ’ Pa 4 eee ee y35 
H. Herrm nn, L. reese eeene 31,880 6: 5| 2 23 27, 2) 38 [12 5 6 24) 10 July93 10 May9i 10 Sep.94 SgApLo: “ 
Hildesheimer, S. and Co., L 16,000 ST el eeio’ | 2} 2 2s 112 10 O 8 Mar92) 5 Mar93) 5 Mar94} 5 Mar 95 5,713 

Home & Col. Strs.6% cum pf 10),099 5§| 5) 6] 68 53 6 6 1/5 0 @ 6 July9 
Baki. se aed eGo) i a . a it ry 1h; 13] 2 i *t 0 Jalyss a Julysg 5 July90 nil since 6,036 

00 ownsen< aS J : | a? 6 nt 4] 5*Se tO Mar93| 5*Sep. 93) nil since oid 
Hornsby, Richd., & Sons, L 30 ee 10. 8 oi 43 3}! 4 | 44)6 6 3}/2/6ps 02 ope: 2/6 Dec.9315/ Dec. 94 28,825 

Do 6 % preference stock.| £100,000} 100 {100 | 974) 99;| 97}! 93; 895 |6 1 3} 904| $ Jne Dec.94| 6 Jne.95, 6 Sep. } 
Hotchkis’s Ordnance, Lim.. 45,000} 10° 10 | 23| 3% 2% | 21 an nil. sl lO" Ang . Feb.89| 7 for 89) nil since 

Do 7 % Preference sensvbese 35,000! 10,10) 7 87} 64) nil, 43) 7 Au nil 10/ p|s. Mar 92 __ nil. - 

Do Assenting 5 % debs...| £129,100} 100 100 |1004 L014 100: Hots 1013 5 0 954| 5 Jan.93| 5 July94) 5 Jan.95| 5 July? 

Howard & Bullough, Ltd. 53,090} 10 | 10} 18}| 20% 133] 20| 19, |) 8 5 _ ae | 5 Nov.94| 8 July95) 

Do 6 % cum. preference... 25,000, 10 10} 15 | 153) 15 | 153) 15 | 3 12 124 coe 5 Nov.94| 6 July95,_... 
aa stk. — 1965 | £250,000 _ 100 103 110. ee 110 A 1094 $1 1034 4 Jan. 95 4 July95) 

owe ames, Lim. 4 | ¥s\ nil, 7a| 5 Apl.g1 5* Oct. Oinil Apr.92\nil Oct.9-| 

‘ } ‘| ’ 
peer shes) eae 28) eae hae aD ‘ g's 3] $] Tauo Behouio asco Febas lo anes} dum 
; ve ag el lle et B 2 3% $| 8 e ay94/19 Dec, 94/6* Jun 

Nand Jute Factory,Lim....| 28,0001 5! 5 4}\ 8 | a) A May35| 10,493 , 

and Jute Factory, Lim.. | ry 7 90 44) 6 Apl.91) nil. betn | 5% May.94) 7 May l 
[mprovd. WoodPavement,L 8,224 10 | 10 1a, 143! sat b| 144 a 6 18 134)10 Fob. 92)10 Feb.93 iz Feb. 94,10 Feb95| 16,418 0 
oe Indus.Dwell’gs,L | £500,000) Stock. 100 |1274 me | mt ios $19 126,\ 5 Feb.94 a 5 Feb.95| 5*Aag95\ 171,373 P 
7 ee re pokes 105,000 : | | 1} | 3 1g 14 0 1 ase Re, 5%Feb.94, 5 Feb.95 a P 

ohannis, Limited............ a | 24; 24) Q2i\2 8 1j 6 Aug.95 se 
John Barry, Ostlere & Co., } 10 | 74) 10 10; . 10° 10 . 5 6 87) 8 Apl. 94 6*Oct.94 3 Apl. 95) 6*Oct.9> | 23103 Pp 
a Se eens aed 7 ” 133 us iat 133 134 4 9 . 6 Feb.94) 6 Aug94| 6 Feb.95) 6 Aug$ 

C By Laveee.s. | \ 4 * come es “ P 
Keliner-Partington, L. ...... 5) 56 - it 74 72 «631 4 Ie 64] 7 Nov93 6 May94| 8 Nov94) 6 May9 ” 
y aW . 
Dd 5x snnnsrnneern 5| 2 4} 4%\ 44) 4a) $22 33] 7 Nov93| 6 May94| 8 Nov94| 6 May95|_ ... P 
2 Debs. ... 100 |109° ton, 1094) 075 1074 108} | 4 3 L04 | 45Ap1.94) 440ct. 94) 4)Ap1.95| 440ct. 95). P 
= Cina, ‘& Co. L... 4 ; - oi ; : Sf ; 0 6i Sas 8 Sep.94/ 8 Mar.9) = 95, ; 19/588 
Sandie ae sekteebne k 5 ar9li 6 Sep.94) 6 Mar.95 ap 
sre aoi " | 10 °33 S ‘y - 6 2 8 LO —_ 92) 10 Ine. 93) 10 Jne. wre 12,510 
’ ST TT? | ! an eee 
unas Syndicat2, Lim... 5 | 5| 8} 83 2) 2 2 x 2 £5 Nov.94 £5Mar.95 
Lake Copais, L., 6 % Debs... 109 100 | 33; 334 334) 364 364 nil, 1] 364] 6 Dec.91! 6 Jne.92\ 6 Dec.92\ nil sine». 
Langdale’s Chem Manare,L ft 3 , el - ¢ 2 18 2 TS 3 nil Nov.9:| 24Nov93 ne 
senseveeees 6 4 54 5B GK OS 54) 5/ Jan.94) §/ July94|7/6 Jan.95\7/6 July 
— woe Manure, L 10; 9| 7H 7 74 74} 713 4 63] 10/-Sep.92 10/ Sen 83 3% Sep. 91| 5 Sep.95 
7 % preference ......... 10 | 10] 14) 14 | 14) 14 | 19815 0 128] 7 Sep.92| 7 Sep.93] 7 Sep.94| 7 Sep.9: 
tore tnn,t L.,5% cum. pref 10 | 10 | 124; 123) 12 | 128] 12: | 4 0 11} ~—s ian 5 Jan.95) 5 July95 
Labor ve hole 6/,cum. pref. 10 | 10 | 113 124) 11$/ 12 | 124|3 6 19; : w  |2/psMar95) 6 Aug.95 
Linc ee a = ating, = = _ 2 | Gly 54 644 4 1 “ 10*Feb.94) 20 Jne.94) 1u*Feb.9+ 20 Janebs 
17 } 3t * 20 for 93 94) Quarter 
ioeapetbabicgs 20 | 20 a a7 | oT i ort 7 3 ' x ye ; 
soessvees | 2 7 |3i4 26.) 5 Apl.94) 5*0ct.9:| 5 Apl.95) 5*Ost. 
pee ser ie ae 5 | 5] 10} 4 10 10| 113 16 0 10 $20 Dse.9:|20 Jne.94|30 Dec. 94 30 Jne. 9 
Sandton tibeertan ~*~ 20 | 2C | bg) bg) 11g) 11g) Ligys £ 118} 5 Feb.92| 24Feb.93| 4 Feb.94) 3 Feb.2: 
EL Bel tal $. fu S| f [Pu8 4 Ml) 8 Dead 6 deal & oonod 3 Jaye 
“ sos nil. ail f£r89-90) ail for 90-1 {nilfor 
ae g) 8] ote) 8 4) Gales g 8) Sl totbod straniltirasa snort 
’ | 7 ‘eb.9 | 3 Aug 94\t1 Feb.95 Ug.99 
ontos Seems iota 10 | 2h SH 38) Sh 3g) Sal 4 9 3 | {/3ps Mr.9|3/3psMr93]4/6Mar.94(3/3 Feb.S 
Mi Sean eae Werchan 4) ty ‘t 14 14 |8 6 13) 3 Apl.92|225Apl.93] 2hApl.94 24Apl 95 
anc g- Warehsng, L 10 | 38) 244) 2h 2:4) 2 24;| 2 16 
Manch: 2h 2i\3d AplL94j3d Aug94) 1/May95|éd Aug 
oe 10, S| 9s 94 98 ON OF] 4G 8 3 8 Feb.94| 7hAug94| 8 Feb.95| 74Aug% 
ae aioospercnontes eis 4 _ a ‘ ot $17 9;| 8 Feb.94| 6 Aug94| 8 Feb.95| 7 A 
MacLalian, B.& W:, ic, 6% te ‘| wt an re 


6 Mar94| 6*Aug91) nil siace 


Au 
2] 5 Jan-9t 5 July94| 5 Jan.95| 5 July? } 


ks 3 24/ ps| Aug. 95 
“9 OR D 10 6 oil 8 wi fecoa alta) fecto-t Messe 99). 
100 663 69} 701 694i rot To} 64 | 4 5 S| 70}} 64 | 74 for 91 ; foro ator 98 5 for 94. 


(*) Bubjece to Pounders’ Shares, 


Th 674) 7 Cw. site 
ee 
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Sr eo ae mane 
No. of re 212 ness jatLatesti & + t Four. . 
pane. Shares or| or 3 3 | é | EB) 3 Done.| Price, 4, E | Rate % per Annum, including B onus. Bnoe.aft. 
Amtof Stk\3tock., * S = 3 | 4 PerCent.| 1 | 3 * Interim. LastDiv. 
oot sai ae at 20,00) 5| 5/4 4! 3H 4| 316 0 ol oF 34)l0"Feb.94) 2 Aug94 3 Feb.95 5 Ang.95)| 6,489 
Do6 % cum. pref. ......... 16,000 5; 5) bf 53) 53; 5g] 5815 4 S| 6t 5 | 6 Feb.94! 6 Aug94| 6 Feb.95; 6 Aug. 
Me sition, Limited.,| _ 280,000 | a) 2 al a 2h} nil, | 3% 
De Debenture Stock......| £400,000| Stock |100 | 944 96'| 934 955] 953 | 5 5 | 99'| 7341 5 Feb.oul 5 Aug9s| 5 Feb.95| 5 Aug95|_... 
McEwan & Co., James, Ltd. 25,000 10/10; 3; 4] 3| 4] @2 nil. 4 2 (tO Apl91/10 Oct.91) 6 Apl.92) nil since |) Dr. 
Do8%debs.red.aft.94atl10| £150,000) 100 |100 | 92} 103}, 9231034) 102 | 6 13 ]LO3s) 85 | 6 Jan.94| 6 July9s| 6 Jan 95| 6 July95| | 77,882 
set heloria. Ord.....4....| | 192,200] Stock |100 /1024 107 |1025103 | 107 | 4 4 6|105| 944... ws | 4 Deo.94| 5 July95 
Te na Clee} 84500 atk 60,000| Stock |100 /1023)1044)t024)1024] ... | $ 9 silosy 99 |< «| 34Deo.94| 34July95 
ecm pl | 109001 5] 5 | sy sql oy al sal gar see . 5 Oct. 93 
Do 43% deb. stock, ...... £54,590 | Stock |100 120304 110 1103] 1104 | 4 6 “a He we | 4$8ep. 95 
Middle Class Dwellings, L. | 
° 100 |100 |110 10 [110 j110 |... 2 silo 110} —.., ‘a vee | 4hSuly95 
ee ee ees ae ae 124) 124) 124 124] dg | $ 26. of 18g] 114| 5/Jan.93116) Aug93|10/Au 9412) Aug.95 
oe 16,0001 5| 5| 3 4} 31 31 4¢ls 0 2i§| 8*Aug92 7 for 92-317 for 93-4| 3 for 91-5 
eee Detam, 7Zpri| 10,0001 5| 5| 4% 431 4% 43] azlo 6 34/10 for 91| 5 for 92 | 5 for 93) 6 for 94 
Moir, John, & — ieee 20,000, 10} 10| 14 | 14 | 134) 133] 138] 4 7 13 | 6 Apl.94) 6 Oct.94) 6 Apl.95| 6 Oct.95| .. 
re ee $1,007, 34) 3} 3% 38 341 34] 3316 20 23} 5*Nov.93| 5 Jne.94| 5*Nov.94| 6 Jne 95 3,500 fF 
Morris, B., an re ga 21°49) 5 5 9}, 10 } 94) 93 10 6 6 85) 15Mar 94 5*Sep. 94 15 Mar. 95 5*Sep.95 ' 27,196 ae 
Me 8% pee | ees] «6 | | 6| 6| 6| el 4 8 54] 5 Mard4) 5 Sep.%4) 5 Mar.95) 5*Sep. 05) | 7” my 
ee oe Shee 7 48 4}) 4 4 6 313) 5 Nov93) 4"*May94) 5 Nov,94| 4*May } 1 
Me x Cam et | a0000, «8 | 1/ i ae Wl al ig | 444 14] 6 Nov93| 6 May9i| 6 Nov.» | 6 Mayos|f 07/| . Riley 
Do 6 % Cum. pref. ...... enane 5| 5! 313% 22) 31 343 6 2\2| 5 Aug93) 2hJan.94) 14Aug94| 24Jan.95 644 re 
mene timed | seeool 101101 ¢a| Gh} Oa ae 63 | 3 14 64) 3}Feb.94| 5*Aug94| 5 Feb.95| nilAug.95 
ee amie...’ sssneee len |l00 98;| 9351 97 | 983] 97 15 4 97 | 5 Jan.94) 5 July94) 5 Jan.95| 6 July95 ‘oF 
Do BX debs, ........:+..+.000+» 2000 10| 10 | 32) 324! 31g, 32 | 31a | 4 28 3) 263]10*Jan.0420 July94)10*Jan.9 |20 July95| } 1) 4019 ee 
ae 21,000) 10/10 14 | 144 1/14]... | $22 6] 14g) 13 | 5 Jan.94| 5 Taly9s 5 Jan 9%) 5 July i: 
Meashatel Asphalte, Lim... 41,088, 10/10/ 6| 64) 6/ 6j) 6b} 7 4 galeries tticons tome Sotiec xs 
ow Central partons Lim.| 151,861 1 x ’ 4) 4 m46, pes oo 
ew Darvel Bay (Borneo) l 1 i A 2 a 
ee) toe hl od. dl eel 5 2 f\sipasfarotlail botwa| 3/ Feb.95|1/6A1g.95 
New Explosives, Limited... 5 1 { 13 13 | 4 13} Lgglt2 19 14)t/ Deo, 93)1/ July 94) 1,6Nov.94/1/9 July95 
NewLon. Borneo Tobacco, L. 80,090 4, et "5 | Al 3 al 413 3 + ne 9d Aug.94| 1/ Dec.94 
Hew Tamaaragel eee ee at an | eee i . _ | 8 Feb.94| 8 Aug94| 8 Feb.9 
%, cum. prealt....... teres 0; [eee i . wri! . .94| 6 Aug 94) 6 Feb.95| 6 Aug.95 
a 6% Ist — ees. er - * "i 804 " 793 80} oa "a 6 — ug ; an te ath a 
itratesProvisionSupply, . for 91-220/paJn93}20/ Jne.94/20/ Jne.95 
Rabel Dynamite Trust, L..| 175,307} 10 | 10 | 154) 16 | 184 16 | 15h) eS of 16 - ae Ve tarsi F testlat cee 
Oakbank Oil, Limited eevcce ,500 93 2: 2} 28 il 5 5 May91 5 Nov9l nil siace 
Le 4,500} 10; 5) 23, 23) 23 ; — | ‘ Mar. 95 
simetinesonnotes ec uieesebes 10 | 10 | 133] 19j/ 183] 194] 19 | 5 16y .»  |lO for 93)10*Nov 9/10 Mar. 
Oakey (John) & Son, L, isooo! 10 | 10.| 154] 184] 15s sel 188 | 3 27 133] 6 Nov93| 6 May94| 6 Nov 94) 6 May9 
Do6 % cum pref......... 10,000 Bt a ae s a 3/14)p.s.Jan.91/10 July 91 
Olymp » L. seereveee seeeeeres 1 91,868 5 24 Ds 2 2; 2 8 17 23 3/ Nov. 93 v6 May9i/5/ Au 944 
Pacea & Jazpampa Nitrte.,L 72,000 5} 31 34 21 2's] wil. 14) & July92| 5*Nov92 
eee |. eae 5| 5| 5 5| 5| Sh] wil 416 Jan.98 | 6 July83] 6 Jan.O4/ail sinc 
cum. pref. ......... 10 Feb.94)10 Aug 94)10 Feb.95/10 Aug 
Patent Nut & Bolt, Lim ord. LO | 233) 244) 234) 234) 24k | 4 4 qa . 





10 | 14 | 144) 14] 14 

















5% pref ! : i'l 5 Janos] 5 Jolyod 
preference ......... - 7 5 5} 63 é 9 4 an. uly 
(ised Pt i | a0) Taal a) ak 4 26 hata @ Aplon @ Nov 
Do 5 % deb. stock LOO | 1154) 12441154) 124 | 1245) § I3sale) MacbillO*Sep 94120 Mar9cll0"Soe9 
deb. stock ......... 10 | 295, 393} 294 30| 30 15 0 20 Mar94/(0*Sep. 94 P 
and Company, Lam... $11 6 144) 129] 5 Mar94) 5 Sep.94 5 Mar95| 5 
cape preter en0e 33) 34| 34 8 11 34) 7¢feb.92) 74Feb.93) 7 Feb.94) 6 F 
uano, Lim ea 


10 | 14 | 144) 13%) 14] 133 
5 4 
4 





ury-Washburn Flour 























| il. 13) 8*May91| 4 Nov91| 0 May92 
OT po ulls: Limited........... io 7 il 7h ah 53/3) yra.int. to Feb.05, paidialnejome Certs 
Pim re eretorenes «:.... 5) 63 6H 6% Sty 47 a 7 Mar94| 6 Sep.94) 5jMar95| 6 Sep.9 
. D eeTER UU ceecee i é 65 5 7 13 eee ose 
atic Tyre, L. ......... 1} 6} 6 64 641412 ive +e 
Pree Pa: BEBE nes 16 33 | 313 324 324 | 4 18 27 |15/ Mar94 le/Bep OC 
Primitiva Nitrate, Limited 5 | uy ii 5) 6 i” sf 6. yeey ‘S 
ieee 1 ps pra £100,000} Stock} 100 |112 |t12 “ i" = 4 10 tt " 5 Jan.94 - es 5 Jan.95) 5 Jaly 
: oo & ; | 9 9 a 
Deer nA enbers 10 | 10 0 101 918] 91] 98 | 6 ZZ 64 12/ Jne94)12/ Decd 
t'nt DebentureCorp. 2 a | ‘ 7 5 Nov.9 | 4 Mar94/nil Nov.9 
of Scotland, Limited... £300 900 Stock {100 |107 os 107 |103 | ... | 4 $ SLOS |107 ‘ tee “ 


|, D245 % red.'deb. stock 
: Recife Drainage, Limited, 































1 
/70| 70} 70] 67 |... 70 | 5 July93) 5 Jan.94) 5 Ju 
Bedfens aed by draws 1903 ee ali 13 12)| 12 | 1231 12 | 6 28 12 | 6 Mard4] 8 Sep 94 ¢ Moree & 
|Biode Sanciro Gite Teag’ t: 25} 11g) 124) 108 11} 108) sil. If] 5 ApLos} § Ost. 94] 5 ApL 
eat acheter 100 | 91 | 91 | 834 $94) 90k | 5 zz 79'| © Denodl 5 Jue.05) 6 Deo. 
Dos e ee esecsence 100 | 89 | 934 sta 903 | 5 12 79 | & Dec. 
7 | 5) 4% 51 4Bl7 0 4 6 Jap.S pet bet aon 
coeee cece seeee 5 34 43 3 4 4 “1 veel p-s. 
5} 4; 5| 4] &| 5& |to oO 2h) of Op 9 Apl. 9E 
i Mle sg SP leans 
2 1; 14 1B} 2 = i 
» Ord. oe | 1 1 3 0 1 - one: 
5 o oi 3 | 5] Sie 20 AijaeMar Se) Siang Seth ie 
" 100 1074/1075] 1074, 107 1074 | $13 Ol ice 5 Api ae ove 
“~ 100 Lorel107 40" 107E OTs | SH ek | 38eb.93| & Bob. 
SPS LE 2 9 aaa Shon oe 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.) PRICESOF 
CAPITAL. MonrTH. | Last jdivs.yld.} 1895. DivIpENps. 
_ NAME. No. of Share) yidit ig ize “ba 4\¢ a Last Four, a 
j Amtof St(Stock.| 2 |& || |4| Percent) a te ee 
OTHER 008.—{Oon.) aan a (——_-| —_———— ; 


| —_—_—_—_- —- 
——— | 

































































































































Royal Niger Co, (Char.& 1.) 66,675, 10| 2| 13) 2\ 14) 1%) 2 i 17 $ 2) 1 |10 Aug93) O£Suly94) 5*Dec.94, 7 Julyos}) f 
fully paid ...........00+ 36,033} 10/10] 93} 10 | 94 | 10 876) 6 6 0 10) 8410 Aug93) 6%July 5* Dec.94 7 July95}f 5,950 
Ruston, Proctor & Co., Lim. 25,000; 10, 10/ 15} 15) 15) 15 159) 5 O O| 154) 134,10 May94) 5*Nov94:10 May95\ 5*Nov95 
Do deb4{%till1900 then4%| £250,000} 106 |100 |1064|1064/1063/1084 4 3 31075 L014 | 44 ul } 8,065 
si / , se | si ne ws | 4hJuly95 
Rylands and Sons, Limited .. 39,145) 20 | 15 | 353%! 364) 353 363) 364 | 4 12 6) 364 294/10 Feb.94/10 Aug94 10 Feb.95 12 Aaa 
Do5 7, on£5 ord dv on £15 -£0:855| 20 | 20 | 30 a) 39 | 41x) 41 | 4 14 0) 414) 344, 83 eb.94 SpAugO4) 82Feb.95 10} Auga } sooo 
Salt Union, Limited, Ord... , 10 ; 16) GO| 48) 33 ug.92| 5 Mar.93) 3 Mar94) 24Mar 
Do 7 % Preference ......... 100,000; 10) 10 i3t 10/2! 104 isl 10% /6 10 §$|12)| 94! 7 Mar.93) 7*Aug93/ 7 Mar94) 7 Marg5 
Do 44 % Debenture Stock} £1,000,000| Stock |100 |113: 1164'1133)115 116 \3 19 O tiesltor’ 44Jan.94) 44July94| 44Jan.95) 44Suly9 —_ 
San Donato Nitrate, Ltd.... 32,000, 5) 5} 14) 19) 1d 1d) 18) 7 2 8) 2h Ob ae i -. (2/65ne.95! 
SS AER 50,000 1) 1} 2/| Qf) 2) 24 26 | 6 9 6) 2%) 13/20 Mar94/10*Sep 94/174Mar95'10*Sep.95)  ., 
San Jor © Nitrate veins ny s | 5 54 Oi se . ‘i a7 19 6} 63 4520 Mays i5*Oct. 64 25 May95\l0*Oct.95} 51,053 
San Pablo Nitrate, Limite: y Sits 24) () 33) 13.15 May 93)10*Nov.93/15 May 94 5 Nov.94 4,398 
Santa Elena Nitrate, Lim. 22,000 5| 5 4 4| s} 8} mil 1 $10 Dec.91/10 Apl92! 5*May93'10 Nov93 
San Sebastian Nitrate, Ltd.| 23,750, 5| 5 | 1g 14) 18) 1g) 14 a8 11 6 eA 1%! |8% for 93] 5) Devo!) 5) May95 om 
Santa Rita Nitrate ..,...... 19,260, 5| 5| 3%) 33/218) 3 | i816 13 3} 43! Spreng 2/6 Nov93/15/ May94/10/ May95} 7,076 
Savoy Hotel Limited ...... a = ss a + | = a ic: s s 1431044) : oo y anes Sete cones 
Re Wo wransexstcavessics .695 | 12 94 p.94| 7 Api. 95, 7 Oct. 95 os 
Do 4% rp. deb. stock) £200,000} Stock |100 [115 |116#/115 )116 | 1163 | $ 3 o|ies|1062 re le July94| 4 Jan93\ 4 Jaly9s| 
Do5 Y%debentures ...| £125,000} 100 |100 |1054)1054105 |1054) 105 | 4 16 4|1094/101 .. | 5 Jaly94| 5 Jan.95, 5 July9y 
Sharp, Stewart & Co, L.| 20,000] 10 | 10 | 43) 44 4j| 4h 49° nit | 6 | 43/7} Mar92| 74Mar93| 24Mar9i nil Margs) 
Smedley’s Hyd.(Matlock) ones 10 | 7 | 16 6 154 154 r | 5 12 5 | 15} 15 Sep.93/10*Mar04|15 Sep.94,10*Mar95| 5,081 
mokeless Powder, L. ...... 4 18/| | ci be geet [a see ios a ons ae 
Southport Pavilion, &c., L. 26,597 §| 6| 3| 3| 3{ 3 3 |5 16 9) 33, 3 | 3 Nov91| 4 Nov92/ 4 Nov93) 23Nov94} 1,084 
Spencer, Turner,&Boldero,L 69,000 5) 5|5t| 6% 5%) 6 | 6 1516 S| 64 53) ss = [4hdSep.94) 7 Mar95, 7 Sep.95 11.788 
Do 5 %cum. pref. ......... 39,000, 5{ 5| 6| 6) 5j) 6 | 54 8 3) 6s 5}... |4hdSep.94) 5 Mar95, 5 Sep.95j)f 
rere] aba) Le (cSt tie, at | & 2a ie dca se sane Sa 
0 st Mortgage Debs y 100 |1263)1262)1265)1269) ¢ 129 (1214! 5 Jan. uly94) 5 Jan.95, 5 July95 763 
Do “A” Mtg. Deb. stock.) £200,000) Stock |100 {117 |118 |Li6 [117 | i16 14 7 Ol19 1133! 5 Jan.94) 5 July94) 5 Jan.95 5 July95 98,7 
Do“B" do do do | £199, L17 |LU74)1165)L17 | 117 7 0\1195/1133| 5 Jan. j 5 
Do “GC” Freehold. Mort asses] 7 (103 tor ftosttos los | aoeg | 24 slagi|aee| © Aamoe) © Jutyot] & Jans) & Jatzag) 
Spratts Patent, Lim.......... 30,000, 5 | 5 | 12 | 124 113) 12) 1g | Sf S$) 128) 9310 MarQ4/l0 Aug 94|15 Apl. 95/10*Aug95] 59,031 
aun ane pen £83,000} 100 | 100 a - igh me a 317 0105 (103 | A a we =| 4 Saiy95 i 
Star Paper Mill, L. ......... 13,032 5] 5 é|}210 0 5)| 3410 Nov93) 8 May94) 5*Nov94 nil May95 
Stewart(A.&J.&Clydes’le) L 45,000; 10°}°10 | cco | ooo | soe | ove Bs $15 0| 8 7 7 Mar94(2$*Sep 94 34 Mar95| 5 Sep 93 49.499 
Do 6% cum pref............| 25,000] 10 | 10 |... | | ee | ove | oe | $26 Ol 124) 12 | 6 Mar94| 6 Sep.94) 6 Mar93\ 6 Sep.95|f ~~’ 
Swectmeat Aut. Delivery, L) 209,000 1| 1 | 2k | 2¥6) 2e5) 25) 2%) 6 23 3) 2%) 22'13 in 92)13 in 93/15 in 94 Quarterly 19,736 
Thomson (J. & G.) 5% debs.| £150,000) Stock /100 105 |105 1105 }105 |... | 417 9105 944! ee 5 May91) 5 Nov94| 5 May95)_... 
Thom (Alex) and Co., Ltd. 13,800 5) 5| 8% 9) 8) 83) 8} | 414 0| 9| 8 12 Apl.94) 8 Oct.94) 8 Ap!.95, 8 Oct-95 } 19,082 
Do 54% cum. pref. ......... 13,800, 5| 5| 63] 612) 63/618) 613] 4 OG 9| 618) 6%) SApL94) 540ct.94) 54Ap1.95! 5h0ct.95 
aba 1 iad (ae 100 | 1054 2 ‘ba ‘és ~ 4 a 6 L093/102 5 Feb.94| 5 Aug94) 5 Feb.95 5 Ang® ast 
ni BDL, To -2coceccovceeee Y 10| 4 31s) mi 44) 24 7 Mar93) 6 Aug93) 4 Mar94/ 0 for 94 
Do 7 % cum pref........ 282,524} 10 10 | 10}; 103; 95| 9i; 95 |)7 3 6) 103 8 | 7 Mar94! 7 Sep.94) 7 Mar95) 7 Sep.95 fuss 
Do 5% mort. debs ......... £2,500,000) Stock 100 |LIO4|111 |1034)110 | 111 | 412 0 iglto3 | 5 Jan.94| 5 July94| 5 Jan.95\ 5 July9 
aes ee £206,325 1 1} 1g 1h} 13) 18) 1452 3 6 1 1; ae +3 3% Feb9s; (tor 94) 59 
mer & Vorwohle 
Rock Asphalte ......... 17,623, 3{ 3| 43| 43| 43] 44) 48] 7 12 O| 43\ 4 |134Mar04/ag*Aug94/134Mar95\33°Aug95| 2,080 
Vat do Tenvase Acphit, E. L — 10 | 10 1s 154) 143 BS M3 15 6 9 15 14 Md Mars Ngo 04 Mar 95, 9°80 v0,aap 
ict’ria Pier& Prom. Ho 0 6| 5 33: 3%) 3 $)219 8 4) 3§ 6 Jan.¥3) 5*July93\nil betwa; 2/ Jan 
Walke:s, Parker, & Co.,L., | 
6%CumulativePref ... 20,000} 10/10| 4 ) 4} 44) 43) nil. 54) 3 | 6 Feb.90) 6 Aug. 90} 6 Mar91/ nil since 
Do 44 % Debentures ...... £336,900) 100 /100 | 923| 96 | 924) 943, 96 | 4 16 9) 96, 884/44 Jan 94. 44 July94/4} Jan. 95)4} July95\Dr.5,781 
Wallis (Thos, & Co.), L. ... 30,000 5\ 5| 93 10 | Oi) 9F 93 | 4 2 O| 10k) 7s 8 Jan.94) 8*July94| § Jan 95, 8*July95 1,446 
Do 6 % cum. pref. .. sees 80, 5} 5) 7% 3 7?| 8 | 83 | 315 0 84 74) 6 Jan.94| 6 July94) 6 Jan.95 6 July95 
Waterlow & Sons, Limited 27,000) 10 | 10 | 245) 203) 244) 255) 258 | 4 14 0) 263) 23 | 8/ Sep.94|10/Jan. 95) 6/ Apl.95, 8/ Oct.95) | 53 199 
NE cs 10 | 10 | 16% 17 | 164/17 | 165 | 8 10 6] 17 | 16 | 6 Mar94| 6 Ovt.94| 6/ Apl95, 6/ Oct.95 
Waterlow Brs.& Layton,L.| 10,000} 10/10| 64) 74| Gi! 7| 641524 3| 8! 6 = ve |LO/Jan.94| 8/Jan.95} 
Welford aed Sous, Limited 148907 At at Mi "tt "8 te 5 2 GME 98 & Jon.94) & Jalydd) © Jan.05| 5 Jaya ae 
ns, Limi ‘ 514 3/12 | 13) 8 Feb.94/12 Aug94) 8*Feb.95, ug 
Webb(J H.)and Co., Lim... 4,6 10; 10| 78 78 6/ 6 6 8 6 9\ 748 615 Mar94! 5 Sep.94| 5 Mar95\ 5 Sep.95 1,923 
West London Dairy, L. ...) 75,000 1/ 1; § af 8] 4 8 | 6 13 3} 13 4! 6 Oct.93| 4 May94| 6 Oct.94| 4*May95| 
White (R. & Sons), L., 5% = Es : 
deb. stock................+ £100, Stock 100 |103 |104 {103 [10% | 1019) 4 17 8/104 ‘ 5 Feb.95, 5 Aug93) 7 
Wickens, Pease and Co.,L.| 22,000) 5/| 5| 2| 2| 18) 1 Mal? 2 9 ai a ine ne. 93} 4 Jne.94| 24Jne.95| Sle | 
Wilkie & 2 re) 3 3) 5 Jne.92) 3 Jne. 93 206 | 
e & Soames, L., Pref... 12,500) 10 | 10 | 13%) 134) 13 | 134] 13 | 4 8 9) 14/| 12k 6 Dec.93| 6 Jane94/ 6 Dec.94) 6 June95 
York St, Fisx Spinning, L., 10,000 25 | 25 | 81 | 31 | 31) 81 | 295 | 417 6| 31 | 29 | 6 Jan.94| 6 July94| 6 Jan.95. 6 July 
Do6 % cum, preference...) 25,000 10 | 10 | 144) 15 | 1441 15] 14;5| 4 0 6 15/| 14| 6 Jan.94| 6 July94| 6 Jan.95) 6 Jalye>| } 98602 
+e 44% deb. stock...... ..| £250,000) Stock '100 |1173|120 |1179120 | ... | 8 16 6120 \U17 we =| 44duly94) 44Jan.95| 43 July9% 2346 
Young’sParaffin.L.&MOilL) 113,202 4| 4] 28] 92% 24 24 2%| mil. | 3| 1465 for 91-2|nil for92-3/nil for93-4 nil for9t-5 wed 
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Last Four DIviDENDs. | 
———S: : ; 
Abbotis... ebeeeere Saas —— oii = 
‘a Lamp, G. eeeeee 1 a ay 1895 1) May oe 189 2/6 Ovts 
lamillos, . y, 1895/2/6 July, 
Aeetient Bello M es... 3d.Sep.,, 1892\6d. Sep., 1894/6d. Apl., 189 eee - 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. i 


PRICES OF THE 








Last Four Drvipenps. 
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£ s | | i 
| al ie ss 45/6 in 1893] 2/3 in 1894 |}! 
Bayley’s Reward Claim... i] il Bd ol of cg es 2/ Feb. 18951 1) Mar. 1895| 3 Jaly,1895 || 
Bechuancland Explor., L Pie ic) } i : “Or. balance, Dec.|94, £391 je 
Bonnie Dundee, L......+.. 9 9 Z 13 | 2) 43 eee 1 % 3/5 in 1894 1/7 Jan. to Se pt., 1895 6a Oot., 1895 ; 
1] 2i..] 2] a} 3 11 10 4/7 in 1894 3/ Jan. to Sept. 1895 |6d Oot., 1895 || 
Broken Hill Pro- : 
— ce Lienibed oa 5 5; a} ww 68 ot pe ts Dr. |balance, June/93, — si 
De Privileged Shares... 2 2); #4 2 2 - 2 - oe 
en Hill Proprietary, j in 1894 |1/JantoJly95/2/ Oct.. 1895 
Broken i 8 sf; 2) 2) 2] 2)... lez fs 0) 2%) 114} 10/ in 1893 | 12/6 in / ey ‘16/ Oct, 1898 
Bafielsdoorn, L. ..........+. 1} 1/| 8%) 8% A 7 “ i sé 7 ~ “ = is 
Burma Ruby, Limited (f) 1} = 18/| 1%! ty ty a 8Dec. ly, 1894] 1/3 Dec. 1894/1/3 June,1895 
Cag Copper Limited arg of a 2 a oF so a 1/3 Deo 1893 3. JIy 1394 is Deo 1804'1/3 June1805 
io. . * . b 3 e i ar. , , 
Camm Brea(Tin) ....... ies £23| 6/ pd.| 2 | 2) § we | ee | vee | ove (5/ Sep., 1993/2/6 Dec.,1893|Dr. ba ee 
Caylloma Silver, Limited 2 2) 1} oe oy as ; . eee eo 4/ June, 1895 
Champ ot il ean : : 3%) 3h 5 o = i » ag hee 
Champ d’Or Deept......... p., 1894/3/ Jan., 1895|4/ April, 1895|4/ Sept. 
peapiee Reet Gold, Ltd are | 6 “| By 15sl25 % Sop., 9sla5e¢Mu?. 1804125 9° Mar. 96(50 % July, 99 
City and Suburbant ...... 4 4 | 3 is 6 Jec., 1893|1/ April, 1894|1/ ‘Oct. 1894)1/ /July, 1895 
Colombian Hydraulic .. 1 1) fe fe) i) i) 4/ June, 1894/4/ July, 1895 
Consolidated Deept ...... oe * 14} 64 62] .. | 3 4 OF 74) 8 - e , 
5/ May, 1895)20/ Nov.,1895 
Africa, ordinary..,,,, 1 1 178 nh * s+ ey 3 : 7 194 M — = / a 6 July, i 
6 f. toe epee ses 1 4 | ' : « ‘’\ Ses J ” 1895/5 u ys 1 
De 84 First Debs: | £600,000 LOO jana jung |LOg}LtD | 1103 | 4 19 tL Dg ene pe aude PH ST Jane, 1805/6 Ook, 1895 
ee apna "; rH 2 lg) 1g) “2 [ous 8 3% sib}?! Deo., 1893)1/6 June,1894)1/ Dec., 1894) 1/6 May 1896 
29] 2%) 2a)... ome de Le ¥ we 
ccorevenenes : iff tt 104 il 2 tt 6 18 O| 124; 93/25 % May, 94/25 % Nov. 94/25% May1895 50ZNov.1895 
Block ar i . 1893\nil July, 93)Cr. bal. Mar.|95, £12,749 
sesssnass 1) $2 HY Bo | SA RUG HE iooilea Aug’ tepiled’ Dec, 1801/64 April, 1602 
5 | 31} aa47744 123k Br f é oan [18#)26 Jan,, 94 12/6Suly 1894 iaieien, 190 5 July,” 1909 
f 100 |103$/1083) ShA “il 1894/54 Oct., 1994/54 Apl., 1895/54 Oct., 1895 
Nee tg TOO TT | nL a eet teed Tiel ee lee 2s St adl Ulit sea tepsltie pL: asealit Jey, 1e9sit/ Oot; 1806 
cis dssesesseadece , 16) 49 ‘ 
. ‘ 3/ Dec., 18933/ June 1894/3/ Dec, 1894 
Limite’ aes 8 19° 19° 18" 13" 394 wee 512 13 31i6A0g.1893 20/ Oct. 189315) ‘o. — 3) Boe ee 
eee eer nee ba 8 u . 
= i] 1] ay 8] 78) 8) 8A) 7 29 0 9) 6F)3/ Deo. 180413) Mar, 1895,9/ July . 
SU Ses sceicaness enous ese eee eo | eco | cee | oe "* >i 1 a eee eg , fi 
baigh ie Be tice : pd af 3 ‘ '§ 53 lis "si 5/March,1892|6/ Aug., 1892|7/ Nov., 1892/2/ April, 1894 
ool (Tin & C +0 | = ot ses vse 
East Randt... PTT | Te 9 TH Om le a ol Gl Sly sep, ts0sled Dec: 1s0sled May, tg95i8d July, 1896 | 
intandetesscaneas 1 li wi 8) 6} 68 Ub j30 ; $194 Jan., '90/94dMay,1890/94d Nov. 1890/9hd Feb. 1894 
ST Taal oo | ida! idg! 18 | 5 22 of 204] 15°150x Jan, 1894|100%Ju01804 avy, Ton. 00ere) A 
Seteasctiodcaects af ate RTT TH My lee zo of 1'| | git/ Sep s1894{1/ Apl., 1806|1/ Aug. 1895|6d ‘Oc 
ie -» 1895'64 Oct. 1895 
l 1] 18 16 , lf} l¢ 13 6 at ive 1/ Dec., 1894)1/ Mar., 1895) !/ Aug. e oe 
$40sccenecesses are llgs! ... i eee eee % Apl.,1895 y., 
steeeeees : : se 7 53 725! es €..7  ¢ 1% 5 20 % Apl., 94 T/ apL 1895 °F cay ep l/ Oct 1895 
1} 2) 2) 2) Wii we Wl 8 6 3 §3/Apl., 1892|§10/ Apr., 93 §15/ Apl., ’94|!4/ Apl., 1896 
Mining Assoc.,L 54 54) 63) 6z 65 63, 63 19 7 6 | 54 ie a one 
d Mayt re 1 by 2) 2 a BH cs ty af af e on 8c. 1894/3/ July, 1895 
ee. 1 1 3H aH sn sit “ial eis of ait zi whi 1/ Sep.,1894|1/6 Dec. 1 ' 
| aoa 11g! a ose a: 
ds Dee eae : : "i na a Hl _ i i * 18/3 for 91J uly92, fully-p aid shares a v7 og 
pes es 6 A t. 5/ April, 1892 
Great l 1/... | 6%, 6% 63! 12/AplL, 1891)10/ Oct., 1891/5/ 
GreatLaxey,Lim. Lead 4| 4 1) 1a i 14} = | 2 Daas Con.) Min Co. at} 4%, payable 
eo a| st... | 418 6| 8% 
Dh sesso upetonnsranek 7 * Br 53} 64) 7 ove te| i . 
| | | 6h 6h 66h} 74| 1/6 Dec., 1894) 1/6 Mar.,18965 
Wiaity Nourset 2.2. Bping Tl al al a¢|622 6 en La ae ae iD a in eal6) Apt, 1006/6/ July, 1606 
| Bithileet mited...... ee 10}, 94 94) «.. [23 6 9) 12 Ty Taly oale5%San.1 30% Oot.1895 
Dene g Tete eeeeeeeees 74! Til... 10 17 6 Bik 4 Q vualy, 1 Sep., 91 
. Umperst SOOO eeeecercesesees 1 1 Sis | | * ts eos 3 Sep., ug. 
is }°,1 wil te ve ae Decry 
| | Killiteeth... 2. see | 5/10/3 ae = tar fi 
) || Kimberley: a 1 3th) 3h) 3%, .. ow ce Ba 
mright'st baeeibsesncaceseice 1 1 11}! 8 ; | "BY, 4 17 é ae 53 one or 
ip." tfontein, New ........ 1 1 oi lo 4 o6 44 10%Sep.,1894|10% Den, 9 
|Langlaagte Royaite o rts 44, 3] 38 | Os %s | 
Langiaag 1 1 oon '| SHR 
ne ee eeeres ; 5/ Mar., 1894 i 
bie Limited Mining S| 5) 3H 3H 3H 3H Bh SO Sil agit May, 1904 
4 Lae ced 2/6 2/6 ah eee 
lo j -eeeeeres l 1 t 
Reet dirartedeneates 135 i i | 
Mason & Barry Limited. 4 4 
S¥son's Reward ......... 9,000 1' 4 













(f) Sabject to Founders’ Shares. § Per £3 Share. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


MINES, 
ot 


May Consolidatedt 
Metropolitant 

Meyer end Charltont .. 
Mill’s Day Dawn 
Modderfontein 


Moodie’s Gold Mining & 
Exploration, Ltd. ... 

Mosman Gold 

Mysore Gcld Mining 
Limited 

Namaqua Copper (L) 

New Chimest 

New Clewer Estatest .. 

New Gustor, L. ........... 

New Heriott 

New Louis d’Ort 


Mining & Exploring, 
Limited 


New Primroset 

New Rietfonteint ........ 
Nigelt 

Nigel Deep ............ .. 
Nine Reefs 

Nourse Deept 
Nundydroog 


Ooregum Gold Mining o'| | 


ndia (L.), Deferred 
Do 10 %, Min. Pref, . 
Do Do ee biwace 
0 er 
Paarl Central! 
Pahang-Kabang 
Pahang Corporation, L. 
Peatarena United Gold 
Limited 
Pioneert 
_— Silver Lea: 
ining and Smeltin, 
Princess 
Randfonteint 
Rand Minest 
Kichmond Cons. Mining 
Limitev’. 


gage bonds, red. ...[£/|3,660,00 |t 


Do shares 


Santa Barbara Gold ..... 


657,125 


£240,000 
£185,000 


St John Del Rey, Limited} ¢ 


Scottish Australian, Lim 
Sheba Gold, Limited 
Sierra Buttes Gold 
Limited 

Do Plumas Eureka, 187: 
Simmer and Jack ......... 
South Condurrow ......... 
Spes Bona (New)t 
Stanhopet 


Trapsvael Gold Kields 
Limited 


White 


Wheal nin aba 
Feather 


eereeeeeter 


Wolhutert OOF Pee e ee ee eeee 
Worcestert 


Te eseeeeeeees 


at et eet et feet NS tne tat et ft ft tet et 
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PRICES OF THE 
MonrTH. 


i) 


oe 


1 tage 


Th+ a TEP 


Last yr<.|PKICESOF! 
Last divs. yld. 


1895. | 


--——| Busi- | Investor| ——- ——. 


2 suse Lowst 


= 
_ 
be Coky Sh 


3 ness jatLates!| + 


Done | Price. 


Last Four DivipEnps, 
a 


PerCent. = 


wc | =O Se a 
ms ~ 
ms &N SS 


is te 


om 


eas 
. ~ 3 
i Seo SSE: o 


Le ST 
ca 2] Apl., 1895) 2/ Sep., 1896 


. =~ (60. % in 1893/55 % in 1894/5/ June, 1995 
is 5/6 in 1894) 6d Jan., to | May, 95 


6a. Jan., 1895|3d. Apl., 1895/34 June, 1£95)3d Sept, 1605 


jini. for 88-9|1d ps fr 89-90|nil_ for 90-1! nil for 91-2 
fe 1/ ps. Feb. 89| nil between | 3d Jan., 93 | 3d Jan., 94 


| 
| 


3 2/ July, 1894)l/ Nov.,1894/2/ Mar., 1895 )2/6 July, 1895 
4\2 Dec., 1889/3/June, 1890/1/6 Dec., 1890\2/6 July, 1891 
| 1% /2/ Jan, 1895|2/ Mar., 1895/6/ July, 1895)3/ Aug., 1895 
Dae es es 1/ Dec. 1894/1/ Feb., 1895 
4.4! Dec., 189}|3/ April 1892/1/6 July, 1892/1/ Oct., 1992 
, 10 % in 1894|5/ Apl. 1895 |10/ Jaly,1495 

Dr. balance |December 18/94, £2) 145 


7 


| 
| 
' 
! 
! 


2 83) eee eee ove |10/ Oct., 1895 

4; 6d Oct. 1893/6d Apl., 1894/6d Mar. 1895/6d Ang., 95 
fs 538 4/ July, 1894/4/ Jan. 1895)4/ Apl., 1895'5/ July, 1895 
mel ae “i + |3/ July, 1898 
74 Bey 50% in 1893 | 40% in 1894!2/ April, 1895/2/ June, 1995 
| 3} ove 


Syn ue wane saat 
| de | 


Preise: Ce Xa oi 
2 1% 1) Mar., 1804)1/6Dee., 1894)1/6 Mar. 1895/1/6 July, 1895 


3\¢| 2:4 2/6 July, 1894|2/6 Dec. 1894) 2/6 Apl., 1895/2) Aug., 1895 
4}| 3: 4/6 July, 1894|2/6 Dec. 1894|2/6 Apl., 1995 4) Aug., 1995 
5s! 23/4/6 July, 1894/2/6 Dec. 1894/2/6 Apl., 1595) 4) Aug., 1895 
94/105% in’ 1891/2/ Apl, 1895\2/ July, 18952) Aug. 1895 

14) r Dr. ba'ance |June, 1895, | £15,65& 


2'6 Mar.,1867|!/ Nov., 1867|Dr. bal.June,|1§93, £1,364 
ove ose ove 2/6 Nov. 1893 


nee see ove _| 4 Oct., 1895 
12}) 7/ May, 1894/4) Nov.,1894/4/ May, 1895)10/Nov. 1895 
ait % Jan.,1OOe 5%Junel894| 5% Dec.1893) g%July,1895 
5 a ne “a ‘a 
| 4119/- Sep.,18942/ Dec , 1894|5/ June,i895!5) Aug., 1895 
Si) 34]. sg we 10% Jam 
- ate % in 188u|10 % in 188)|12}% J une,’86) 124% Dec.,'86 
| ! eee eee eee oo 
4| t% pa May,94| 4%paNov'94 iipe May 95! nil Nov,,1895 
1R {3d Jan., #804/6d Apl,, 1894|1/ July 1894] 1/Oct,, 1 
t 


4d Get., 1893/6d ApL, 189:/6d Oct., 189:| 6d April, 9 
413d Oct., 1895/9d April,1894/9d Oct., 1894/9d) April, 95 
121/10% Feb., 91|:0% May 1894 | LO¥Jan.,1895|10% July, 1895 
8 2 Jan., 1891|2' Apl., 189:| 2/ Feb., 1893|2/ Apl., 1893 
124/100 % in 1893|-5 4/ Jan. 4,/Apl, 2/ Jne.,ja/ Sep., 1895 
“sem, 1893 |3/ Jan., 1894|2/ Apl., 1894|2/ Aug. 1894 


43/123% May, 9: |15 % May, 9:|124% May 94/10% May, 9 
6iltu, Sep 7994 10/ Dec.,1894|10/ Apl.,1895/10/ July, 1895 


2.) 10 in 1894 | 1/Jan. 1897] 1/ Apl.,1895|1/ Aug, 2895 
ve 2/6 July, 183: 2/6 May, 188¢ |2/6Nov., 1830|2'6 Jne., 1887 


i »/ Sept, } 
2/ Oct., 189) 1 Ser» 8s 
oo 1/ Aug. 1895 
0% paNov.94 >0%;paleb.95 


95 
a 5 

* 1804)9) tear 108 
ar. ,9513% pa Jub 


4 ere eee 1 
43/5’ Sept, 93/4/ Jan., 1894 


| 
| 
10 |3%paSept. 94/3% pa Dec. 94/3%pa | 


% ] 
" 3%,paSept.,94/8%pa Dec., 94|37,pa Mar.,25| 37 pa Julgiag | 


Dec., 1887|1u; Apl., 188¢| Dr. balance : ' 
fxil4’ Feb.,188%|15/ ApL, 1888 ane /SSeptr nas 
~ 3/ Feb., 1894/5) Aug. 1894/2/6 Oct., 1994/3; Aug-s* 


3! Ost, 
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See ee ee ne ne a 


eae 


oo 
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; | Current Traffic CANADIAN, &c., RAILWAYS. 
% Miles Open in Date of aa : 
. jy} ——— NAME. To Date| Corre- e In , | Miles Open. Date Current Traffic. 
sia . i 1894 Return. in sponding Tao (+ (+); —-—— of 
95) 1895. | in 1894. | P®*(-)) 1595) rg94 Name. Re- |To Date,)To Date, Inc. (+ 
; aa reenact =e turn, | 1 1894. |Dec. ( - 
395 £ £ 6 er -— —_—— 
i 237 ae siteciedeton Ot. 27; 103,524) 100, 202 + 3,322 £ £ £ 
; 139 | 139 {Furness ...........000 20 132,328, 145,467/— 13, 139|3391 6327 (Canadian Pacific...............,Oe 21/2,819,600'2,907,400\— 87,800 
505 1,1459} 1,1484 Great Eastern. mbackines 27\1,551, 3551, 464, 792! +- 86, 563)9012 \8508 Grand Trunk. ....,............ 26 1,336,734! 9313,581)+ 23,153 
1,057 | 1,057 |Great Northern......... 20 1,535,540 1,463,844 + 68,696) 335 | Do Chic. & Grand Trnk.. 26) 191,939) 164,352) + 27,587 
2 ) || 2511 \2,497 \Great Western ....... 20/3, 116,020 3,057,190 + 58,830|_180 | 189 | Do Det.,Gd.Hav,& Mil... 26] 77,278) _76,697/+ 
oo || | ‘i = Lane. * a -. “| aie 755 1,628,093, + 32,662 
1 5 \Lon -Western . »920,755 3,336 952 + 83,803 UNITE RAILRO 3 
295 | Meas ‘908 |Lond. & S-Western ..., 20,1,286,467 1,240,239 + 46,228 ae oT 
391 cn London Brighton, &e... 26 "991, 941 940 648 + 51,293 | 
895 185}|Lond. Chat. & Dover.. 27} 580,957, 551,714/+ 29,243|Miles Open. Date Current Traffic, 
395 79 Lond. Tilb, & South... 97! 102,550, 97,774.+ 4,776, ——— OE renmemeetnntonee 
495 41} Maryport and Carlisle 19} 28, '990) 30, 776— 1,786 te turn./| 1895. 1894. | Deo. (-) 
5 514) Metropolitan ............ 27| 242,593, 237,661+ 4,862; |__| | — 
13 (Metropolitan District © 27/180 175, 1252654 4,910 | §$ é $ 
1,3394) 1,333}|/Midland ...........0.0000. | 273, 129,228 3,091,634,+ 37,594|8752 |8576 |Atchison, Topeka, &c..../Oot. 7:10087810 9,493,976 + 593,834 
995 1,588 | 1,588 |North-Eastern ......... 26 2,578,909 2, 627,345 + 48,436/5702 5702 Chic. Mil and 8, Paul...|  ,, 21, 10555700 9,055, 500 + 1500200 
95 12 |North London ......... 20| 139,689, '140,137—  448|1685 {1685 [Denver and Rio Grande.| 7” 21'2,414,600'2,145,700 + 268,900 
£95 $12 |North Staffordshire ... 97} 254,691) 254, 4,501 + 169) | | /lllinois Cent. (Illinois) | | 
893 71 ‘Rhymney convcasescenses 1 69,957, 72,497\— 2,540) 2888 2888 { Do (Iowa)... Sep. 14075938 12910000, + 1165938 
895 439} South-Eastern ......... 28° 865,937 837,088 + 28,351| | Do Southern Div. | | 
BED FER FO ciecescccccccesees 26: 253, 351 260,996 — 7, 645 2938 2938 Louisville & Nashville... Oct, 14 5,889,640 5,645,990 + 243,650 
| Scorcu. 1969 1960 |Missouri Kansas & Texas) ,, 14 3,235887 3,220,420 + 65,467 
; 809}'Caledonian ...............! 20) 912,754 721,071 + 191,685)1971 ‘1971 N.Y., L. Erie, & Western) J uly 14693797 13761192 + 932,605 
895 354} Glasg. & S.-Western.. ‘| 19, 352,912 307,308 + 45,604} 570 | 565 N. York., Penn., & Ohio..| June 3,131,797 2,552,623, + 579,274 
3155 Great N. of Scotland.. ‘| 26, 117,314 111,038 +  6,276)1567 1556 Norfolk and Western ... Oct. 16 2,721, 000 2, 941,000 — 220,000 
895 452 \Highland ............... 20} 87,479 82,519 +  4,960/3499 3163 Northern Pacific ......... "| Sep. 28 12649357 11139208 + 1510149 
1895 > jj 1,194} 1,1924 North British............ 20, 908,520 797,425 + 111,095)3407 3407 Pennsyivania ............00. Aug. 41060134 36746553 secon 
1895 IRISH. | 484 484 Philadelphia & Erie...... coo | ane | 
1895 76} Belfast & County Down 19} 49,072, 46,5394 2,533)1055 1055 — & Heading nciad’) 
249 Belfast & N. Counties 25) 104,274, 198,142+ 6,132 | Coal & Iron Co.)... :27827511 126327330 + 1500181 
144 |Dublin Wick. & Wex: 18} 96,930 93,343 + 3, 5387/3620 3620 ISout ern Pacific ........ 29237368 27563382 + 1673986 
487 |Great N. of Ireland . 25) 281,804) 272,176 + 9,628 7668 |7567 {Union Pacifle ...ccrcceececees Jaly_ 11733; 67 12422123 — 688,356 
575 |Great South. & Westn. 25, 310,472, 306,535 +  3,937|/1979 1979 ie GRE scereccricsssvecccens Oot. 79,478,194 — 995, + 822,199 
364 431 |Midland Great Westn., 25, 184,156, 186,105— 1,949 | | 
1893 sererpnrenesaeesaenn eevee scereeensncataas ti Seaaaieooaon 
1894 SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. Date Current Traffic. Miles Open. Date Current Traffic, 
of = -———- —_- ——_- ———. of 
Name, Re- |To Date, To Date, Inc. (+) Name. Re- (To Date,/To Date, Inc. (+) 
ems oa: hapte turn. | 1895. | 1894. | Deo. (—) | 1895 | 1894 turn.| 1895. | 1894. "| Deo. (-) 
= £ £ £ £ | but 
1895 763 me Bahia and San Francisco|Sep.28} 20,695) 20,480) + 218) 7 774|Recife and San Francisco|Aug.31| 23,922; 21,120+ 2,802 


911. |B, Ayres and Rosario ...|Oct.19| 517,835| 503,943) + 13,945| 03 
1995 || | ||,128| 117 |B. Ayres and Ensenada| 20 148,727 103,529 + 45,198 
254,854|+ 40,733 
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TRAFFIC RETURNS, 
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1370/South Austrian ............ Oct. 143 446,180 3, 424, 222+ 21,958 


INDIAN RAILWAYS. 














1894 1401 |B. Ayres Great Southern 20 295,587) 

a} 768 |Central Argentine......... 19 619,621) 562,761|+ 56,860 

. 271 |Ct. Uraguay of Monte... 19} 87,829) 77,129] + 10,700 Total in|Total in 

11895 379 |Entre Rios ........s.000- 19] 16,303, 18,930|— 2,627 Hif Year|HifYear | Incr. or 

"1804 99 | East Argentine sbacdnooene Sep. 8 21837 21,829/-- 502 1895. | 1894 Deseens 
23 |La Guairaand Caracas...| 16 83,029] — 10,020 bd ace 

1, 95 BAD HMMs cssccscssvcvnsasorestsores 23 eee 47,579|— 7,639) 4g ; 461 [Bom., Bar., & Cent. India |Oct. 19] £311,322) £290,881/+ 20,441 

il, 95 321 | Mexican (Main Line) . Oct. 26 182,490 185,900.— 3,410,969 |1843 |Hast Indian............s0000+ 19}1,300,112.1,275,175|+ 24,937 

1895 239 [Nitrate ..s.cceseecreeesees 199,041} 196,249|— 2,792 1499 |1492 \Great Indian Peninsula... 19} 542,459 608,579|— 66,120 

"1998 3204 |Ottoman ...........+. 19 133,337, 106,255, + 27,082) 393 7344 Indian Midland.........++ 19} 107,283} 135,872\— 28,589 
662 ‘Paris and Orleans......... ve ive oe «+ | 860 | 850 |Madras...........scosssosses 19| 299,882} 286,285/+ 13,597 

1995 * From Jan. 1. 1043 |1043 {South Indias .............. Sep.14| 170,324| 157,091|+ 13,283 

, 

1 

9.95 TRAMWAY AND OMNIBUS CUMPANIES. | TELEGRAPHIC COMPANIES. 

St Direct Spanish.—The receipts in the month of September amounted 

1895 Date of 24 Current Traffic to £2,072, as compared with £1,898 in 1894. 

Ls “to Seen. To Date ine (+) Hastern.—The receipts in the month of September amounted to 



















Dec (-) 


















ways. SeCeeaeeeeaetaneee 
. Tramways Com <a ems eee res 


eeeeaerer 








Seeeeteeromeseeeee 


tan Tram 


Provincial 1 wa ys Seeeeeerere 


eeeseeerereee 


— = Sep. 3 












£62,586, as compared with £57,368 in 1894, being an increase of 
£5,218. 

Eastern Hictension—The receipts in the month of September 
amounted to £52,678, as compared with £40,178 in 1894, being an 
increase of £12,500. 

Great Northern. — — The receipts for the month of September 
amounted to £28,400. 

West Indian and Panama—The. receipts for the fortnight 

ending September 30 amounted to £1,703, as compared with £1,679 
oe ac eeunek ald 

Western and Brasil.—The receipts for the week ended October 4 
amounted to £3,071. 
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BRITISH CAPITAL CALLED UP DURING 1896. 


Gold Mine, £1Shares.. 1.. 90,000 .. 1 .. 10/.. 5) .. 
Tyne Improv. Commission 
No. of Ba Ratha, iss. at Par, 
Day Shares oa vale vienna sees ssgiz Lee #250,000 .. 100 .. 10 ., 90... 
ft rgan, 
Call. Bonds. Shure. Fal eat Daring 2 ° at BI a sis Le i ME Og ea 
Amount called in Great . ew Syn icate, rs 
Britain alone to end of ee ee ee ee ee ef ef oe 52,480,696 Pe ‘Wheel Byaiees 1 ef 85,000 re 1 e° 15] en 5 = 
ears Se NOM conconcnanaiienss rt i i ae 
Ae ene 2 OP 2,924,717 Whitehead and Suitan 
ber, shown in last issue .. «+ eo 00 OW Men 90 (29 00 06 , Gold Mines, £1 Shares 80... 120000 .. 1 .. 10/).. 5 .. 
First payments on capital 
created during October, ee e8 oe ef 1,133,262 
BEBDOVE .esee-eeeeree < oF <> enuepebeninammamnnh veh Seen bie Mas aE sa Ve 
Total called in Great BRITISH CAPITAL CREATED DURING 189, 
Bettals inten months, os ee aa de os os, (Vendors’ Shares Deducted.) 
1895... ——e Nominal New 
Called ‘partiy = oo heb Wad! de heeled 00) oo CD Capital Amount Capital First 
end o ye ye saa tn oS of of Created Payment 
"lier, a eseee oe se * ee ee ef 8 @0 #8 & 502,146 Companies, Share. in 1895, Thereon, 
First payments on capital £ £ 
subscribed partlyatroad ee nil. Amount previously given ....... ° ° ee nee 24,990,695 { I 
in September. ......+-. oe emmmeeesniieciiaanseetiatanciahnsintiesiiaatanttalannaes Onnarep om Guear BRITAIN IN OCTOBER : neti 
umber e TISSIB) ...ccee0 ee ee ’ 
Total called partly abroed aD ee . 17,908,162 | White Feather Extended 12.2... oo) BE ae 
in ten months, Fr Css ccc h a sean ccaenljecelameetinllilincnsiinnsaomeiaaeeagsiinmmoatedett Central Exploration and Invest- 
895 to BPTI. 0s 0c cacedecens ccinh 000 .. 1 .. 200,000 
Totals calls in 1 Ce a a re Hannan’s teas: Gold Mines .. 80,000 .. 1 .. 40,000 
eeeeeereseeerere ee ee 08 ee Globe Block (De p ee ee Se 000 e 1 ‘e 15,000 

“Gants IN a Leechdale Rhodesian Level...... 150,000 (1... 95,000 
a ane 25,000... 10 .. 5h. 2. 62,000 | KathleenGold Mine (N.Z) .......- 75,000 ..  %.. 75,000 
jaa scunesce” ic: a , Tasmanian Golden Gate.......... 000 .. tse ,000 

Mort. Debs., iss. at par 1.. £100,000.. 100 .. 75 .. %.. 25,000 a 5 asearee Steen inlanene2 soseo .. oer 

{ N Zealand, Black Flag Oons, (W.A.)....ee+e+2 140,000 .. 1 .. 140,000 

Be Sbares ys. 25. 150,000.. 10 ..{ {0M} eam... 170,000 | Monsies ug Sons, My (MF -Advorareenee Sl eS 
Bultfontein {Sun [Diamond (Kim- 

Berd Tages, S00 Gheres, | £7,50.. 10 ..5+pm.. 3.. 22,500 OID, Tiina tec alidenmuaaastss 100,000 .. 1... 60,000 

iss, at 5/prem..... peed - Mount Torrens Gold Mining 8. A.) 120,000 .. oe ,000 3,125 
Belfast Corp. ; oy a £90,000 .. Stk,.. 5 .. %.. 85,500 D. Jones, Dickinson and Co. ...... 120,000 .. 1 .. — 95,000 

stock, iss. at na oe 4,609 ; Shares a oe 1,152 Glasgow Corp. 2} % Stock, min100% 500,000 .. Stk... 500,000 25,000 
Blue Hills Mine, Shares 18 .. * °° Leland Stamford Gold Mining (L.) 

BulawayoWaterworks,1 |. 195,000... 1 15) .. 5/ .. 81,250 LM, -sGaenesieesbdthanbiee tia 60,000 .. 1 .. 40,000 5,000 

Shares .......-.-.---++ ’ Vienna General Omnibus (L.) 5 % 
eas x See 26,000,000 ., Loan... 20 .. 15.. 900,000 ON pet peemanateeet 100 .. 50,000 5,000 

iss. at 85 Z . T ee : 81,250 Mount Prophecy and Perseverance 
cae Dooars ea, | i= aan ke { 38.050 Gold Mines (W.8.A. os 120,000 .. 1... 90,000 10,000 

Ord. £10 oO Sh . 7,650 .. 10 D Sneddon Concessions (L) (Mata. 

,. Do. Pref. £10 Shares OR choke Pamecaec ta dace 80,000 ... 1 .. 15,000 7,500 
Caledonian = — Palace Company, Newcastle. ..... 10,000 .. 1... 8 «a 

io DebsStkniseetpar 8.. £250,000... 100 ..10 .. 90 225,000 | Weld-Hercules Gold Mines (W.A.) 120,000 .. 1 :. 40,000 6,000 

Ay : oo 2 o, ~ Pm Tees Conservancy 3 % Deb. Stk. . ..  «» Stk... 330,000 .. 16,500 
Se at United African Collieries ........ 175,000 .. = 1... 175,000 31,875 

ue 95,000... 10 .. 7 .. 9%... 68000 | TuronGold Mines................ 100,000. 1 s- ~—67,000 6,700 
ee er Lone Hand Gold Mines (W.A.) .. 150,000 .. 1... 55,000 6,875 

ee ee Brownhill Proprietary (Hannan’s) 12,000 .. 1 .. 6: 15,625 

Mining of India, a Golden Australia ..............06 000 ., 1 .. 150,000 18,750 

Sa ee 90,000... 12 .. 1 .. 18». 90,000 nited African Coliieries ........ 175,000 1. 12. 175,000 a, 650 
Colonial Investment and" Rhodesian Mineral Properties .. 283,000 .. 1 .. 120,000 — 
a ency, “ she Rhaees. * eo _ 107,782... 9 4 we ~10/ .. 5 i Certs 4 oe Ex- amie 3 190.000 15,000 

, ones, Dicwenees G22) 0 =6ffl —iai( (kl lw 6 OO ee ee) coe os 000 ? ve ° P 

GonOrd, ah shares “by $500. 1p. 81 oe 301 | Sh sd Tate ead Onden Ga LL ve 100,000. 95008 

ee. % Pret £1 Shares Pilbara U. Gold Mines (W.A.)".. 150000 \. 1. 50,000 .. Sm 

lia, £1 Shares.......... 80... 150,000.. 1 .. 7/6.. 2/6 .. 18,750 oo s (becteliee Yo Diamant é apees » 2 .. 20, 
ut a peationnestiont 60,000... 1 .. 10/.. 5/ .. 15.000 nto ee 65,000 .. 1... 50,000 6.250 
“Eel ©” Gold Mining, Mount Magnet (W.A.)5sshares.. 50,000 .. 1 .. 30,000 - 

ee ee "15... «= 62,000... 10/.. 5/ +» 18,125 8. Frost and Co.(Provision dealers) 100,000 .. 1 .. 15,000 3, 

one: Corporation ¥ New ae os Wales Gov. 8% Stock Stk. .. 3,876,500 200,000 

Brock, iss. a8 200%» 11 |. 2600,000.. Stk... 6 .. 95.. 475,000 | Hannan’s “Sir” Join’ Horrest” 6,250 
gies Damaraland Gold Mines (W.A iB éebebcapaate 15,000 ee R oe 50,000 

Expl, £1 Shares ...... 15 120,000. 1 .. SJ.. 8/ +» 90,000 | Glasgow Real ‘Ice Bkating i 2,000 
a fon Plains Estate, esaee ‘: 16) .. 4) «90,000 eka taness RS See is a .. 1500 
Hannan's Excelsior Gold 7 Humber and Co. (Portugal) ....., 100000 .. 5 yo 10,000 
ge i re eae 

nnan’s 0) . 

Reefs, £1 Shares ...... 15... 85,000.» 91 + 16.. 5) «. 8,750 ale ewe vos 80000 4. Bo. BD 1300 
Hannan's Pro meee eee patte. Go. (La). saene 100,000 .. : ** 35,000 43% 
ae 1 sh 210,000 ee 1 ee 5/ ee 5] *e 52,500 —s ve nose Reefs . hosion 90,000 ee oe 

e prov: 

oan Oe eer eeeee ee 1 ee 120,000 ee 1 ee 12/6 oe 76 ve 45,000 st ons 9 *eece 10, &e. ee 250,000 25,000 
o rfid Shares 5% agen 5,000 10 n 24 12,500 nan's Wells and Mineral 50,000 1... 5,000 625 
St. eeteee * ee ee ee Sst in Tine Gala Mines (W. W.A).. 100,000 a 1 tei 70,000 im 
eee oseph Hughes and Co. na ceee oe ee 100 ee 25,0 11,500 
ibe = = sa. 80...  £80,000..100 .. 52... 0., 40,000 meer ga sevens 200,000 ., 10 .. 115,000 
: tien = a. and Deb, re ee ~ 200,000. ..10& Stk. 140,000 ee 

Stock, iss. at 1898% «-.: 11 ., £812,968 .. 100 ..19/6/6..119/8/6.. 400,567 Vienna i Onanibus dis) Debs... oe ae a pod * 43950 
Leland Stanf Gold Waihi — ee 150,000 .. 102,000 ** 99.400 
nino eee ee es ae Bik Hill Gottes oe : eB re BE t+" ¢ato00 in 

ploration #1 shares.... 2.. 188894.. 1 .. 8/.. Slee 888 | Hoxton Brewery (L.) Deb. Se eae on it., SON 3350 
McPhail 6 Simpecn's Dey Hannan’s Proprietary Develop. 500,000 .. «+ 210,000 

eet aan Doo {ieee f +o 6. 8 oo {HMB | eee Dee Stock. Bee sivcwtey ars eg oo SM 2 90,000 ooo | 
Manchester Con - Sora vegies 80Q00 3) Lc 900000 «8808 

(lo. éfertes) ...... 5.» 19,500 .. 10.198 .. 198., 78a Australi ...........+-. . 275,000 .. 1» 4 . 2m : 
eevins Cons.Gd. Mines, j 5 75,000 .. 1 { w oo Of as 18,760 “ Eclipse” Gold Mine (W.A. iD 85,000 .. 1 « me 

£1 Shares ............ 1) .. B .. 18,750 Lady Forrest (Murchison) Gold i 40,000 ae 
= 1 os 10/ Bi: 5/ “5 and Mortgage Co. of Eeyr . 100,000 ‘ Z a 
: om 4} % Deb, <n ere -- Stk. .. a es 
eocese -- 21,000,000 oo Oh Shc * Bee 250,000 ‘Goes sera ates ea 85,000 ee 1. “a 
= 19,507 ., “4807 ants swciica tes awoca, OOM S000 09 WER 
Stoor. | an .. {730,000 « "ou. re v= 468,000 au Deane ind Dee 10000 110d Bt. 90000 - 
ol { "see oe: “iy . as 94,146 cee, 0 Sat Gapasiiat seeereeesee 500,000 oe 1 + 200,000 - tae 
pamavis of ai,000 00: . Stk. ... 19... 2%... 1,000,000 Pe erecense Gress Repein is ORME as p : 
Do in ten months im 1895 ..........0sieeeeeeer { tw 
Sis chieueenved £150,000 ... 100 --40-+pm 60 tes 90,000 . Capital subscribed partly abroad. : n {sie x 
cae Bing eam 2 7%. 10 sit 2 ae 2. wae -, Wanane Created In October October weeee oo Segue ppp esos cede Weuesbowee he * kane” 
~ 40,000 oe 1 : sy Uh -») oe stor 1 1OM00 ) aera in ten months, 1805,.....+++« 19,006,597 "39,006,524 
_ £880,000 .. 100 = @ .. 0. “99,000 2 : otal capa creations in ten imonthi, 1805 .,..:i+4+ 9600178 








THE INVESTOR'S MONTHLY MANUAL. 


True Blue (Hannan’s) 


(Oct. 31, 1895, 





ee ce me ere ae ea me 























































| 
| 
tj 
1 
| 


Oct. 31, 1895. 
STOCK EXCHANGE NOTICES. 


Setruine Days 1x NovEMBER. 


Ticker. SETTLEMENT. 
Tuesday, Nov.12 .. Wednesday, Nov.13 .. Thursday, Nov. 14 
Tuesday, Nov.26 .. Wednesday, Nov.27 .. Thursday, Nov. 28 

The settlement in mining shares commences the day before the 
ordinary settlement. 


The Committee have appointed special settling days as under :— 
Turspay, OctToseR 15. 


African Saltpetre Co.—85,000 Shares. 
Bechuanaland Explor. Co.—Further issue of 200,000 Shares. 
Brown Hill Extended.—20,000 Shares, 10s paid, and 40,000 Shares, 


fully-paid. ; 
Burbank’s Birthday Gift Gold Mines.—50,070 Shares, 10s paid, and 
70,000 Shares, aaa aaa 
Central Boulder Gold Mines (W.A.)—100,000 Shares. 
Dixie Gold Mining Co.—75,000 Shares. 
; a Cement Claims —85,000 Shares, 10s paid, and 90,000 Shares, 
ully-paid. 
; and Foston United Gold Mines.—38,721 Shares. 
Lancaster Gold Mining Co.—234,500 shares. 
Molyneux Mines Cons.—250,000 Shares. 
N. Fingall Reefs.—27,875 Shares, 10s paid, and 97,500 fully-paid. 
N. Kalgurli Gold Mines.—400,000 Shares. 
Oceana Co.—Further iss. of 31,400 Shares. 
United Expl. Co —250,000 Shares. 
Whitehead and Sultan Gold Mines.—120,000 Shares, 5s paid, and 
90,000 Shares, fully-paid. 


Wepnespay, October 16th. 


Castlemaine Brewy. Co. (Melbourne).—Fully-paid Scrip of £100,000 
5% First Mort. Bearer Debs. 
Eastern Invest. Co.—500,000 Bearer Shares. 


Tuespay, October 15. 


Ashbourne Gold Mine.—-86,585 Shares. 

Cassell Coal.—350,000 Shares. 
iene Napier Gold.—20,000 Shares, 4s paid, and 80,000 Shares 

y paid. 

Horsham Monitor Syndicate.—190,000 Shares, 

*Central London Railway.—9,104 Shares of £10 each, fully paid, 
207,649 Shares of £10 each, £2 paid. 
— Tea Stores.—60,000 6 % Cum. Pref. Shares Nos. 1 


ConTaNco. 


Menzies “Crusoe” Gold Claims.—35,000 Shares, 10s paid, and 
105,000 Shares, fully ew 

Middel Vlei Deep Level Gold Mining.—90,000 Shares. 

Modderfontein Extension.—325,000 Shares. 

North Burgess Gold Mining.—60,000 Shares. 

Oriental Gold ae of India.—53,858 Shares, 2s 6d paid, and 

500 Shares, fully paid. 

er Tati Monarch Reef.—50,000 Shares, 15s paid, and 20,000 

Shares, fully paid. 

Prov. of Brit. Columbia.—£420,000 3 % Ins. Stock. 

*B. and J. Pullman.—70,000 5 % Cum. Pref. Shares, Nos. 1 to 70,000, 
and 140,000 Ord. Shares, Nos. 1 to 140,000. 

Rooderand Gold Mining.—100,000 Shares. 

“Salt Union.—£200,000 44 % “ B” Mort. Deb. Stock. 

8. Kalgurli Gold Mines.—60,000 Shares. 

*Town of Douglas (Isle of Man).—£92,581 3 %, Red. Stock (1895). 

V. V. (Gwanda) Syndicate.—40,007 Shares 16s paid. 

Western Aust. Develop.—40,007 Shares. 


Wepnespay, October 16. 
Eerst Fabrieken Hatherley Distillery.—Bearer Shares. 


Mownpay, October 21. 
Barnato Bank Mining and Estate.—2,625,000 Shares. 


Tvuxzspay, October 29. 
Adler’s Consol. Mining and Land Corp.—250,000 Shares. 
Africana.—1,075,000 Shares. 
Anglo-French Explor, of Westn. Australia.—40,000 Ord. Shares, 10s 
paid, and 1,000 Def. Shares, 10s paid. 

Black Flag Consol. Gold Mines.—140,000 Shares. 
British West Chartered.—350,000 Shares. 

Brothers’ Boulder Gold Mining.—30,000 Shares, 10s 


paid. 
Consuello Gold Mines.—25,000 Shares, 10s paid, and 65,000 Shares, 
fally paid. 


Continental and West Australian Trust.—64,010 Ord. Shares, 
and 100,000 Def. Shares. 
ans and Allen.—60,000 Shares. 


Mining 
Great Boulder Main Reef.—240,000 Shares. 

auk's View Gold Mining 20,000 Shares, 10s paid, and 40,000 
» fully 
Liverpool ‘ooshemiinn —27,500 Cum. Pref. Shares, Nos. 5,001 
to $2,500; 26 . Shares, } 1 to 66,000 ; and £350,000 4 %, 
Bel. Deb. Sock 

8.—110,000 54 % Cum. Pref. Shares. 


opment.—55,000 Shares. 
Miner's Dream Gold Mines.—19,507 Shares, 5s paid, and 100,493 


Miekerk ‘ Gold Mining.—75,000 Shares 
Bhodesia’ Gold Deel Ponton's) 855,008 Shares, 15s paid, and 35,000 


Reefs.—60,000 Shares 
Smelting of Australia.—143,971 Shares, 5s paid. 
Explor.—1 ma . 
Western Australia.— 
paid; 19,998 Shares, 


and Public 
r — 07 Shares, 


coy, 
Shares, 
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Wepnespay, November 6. 
*Colonial Consignment and Distribu =15,000 6 % Cum. Pref. 
Shares, Nos. 1 to 15,000; £100,000 44 % lst Mort. De Nos. 1 to 


1,000. 
Wepnespay, November 13, 

*Barsi Light Rail.—7,500 Shares, Nos. 1 to 7,500. 

a Brooke and Co.—20,000 5 % Cum. Pref. Shares, Nos. 1 
erubang Gold Mining and Exploration.—50,000 S id. 

Chimes West.—150,000 heres P sesticdibdatiins 

Eagle’s Nest Gold Mining.—30,000 Shares, 5s paid; and 28,000 
— fully paid. 

reenwich Inland Linoleum (Frederick Walton’s New — 

160,000 Shares, 12s 6d paid. —_— 

Harrod’s Stores.—28,000 5 % Cum. Pref. Shares. 
a Gold Mine.—47,640 Shares, 10s paid ; and 62,860 Shares, fully- 
paid. 

Hit or Miss Proprietary Gold Mines.—85,000 Shares, 15s paid; and 
85,000 Shares,fully paid. 

Menzies Golden Age Mine.—59,000 Shares, 10s paid; and 41,000 
Shares, fully paid. 

“Rochdale and Manor Brewery.—6,500 6% Cum. Pref. Shares, 
No. 1 to 6,500 ; £120,000 44 % 1st Mort. Deb. Stock. 

Stray Shot and Excelsior Gold Mines —75,000 Shares. 

Sutherland Reef.—22,000 Pref. Shares, 10s paid. 

Vogelstruis Consol. Deep.—327,750 Shares. 

West Australian Trust.—50,000 Ord. Shares. 


Tuurspay, November 14, 


*Detroit and Mackinac Rail.—$900,000 4 % First Lien Gold bonds 
of June 1, 1995, Nos. 1 to 900. 

New South Wales Gov,—Scrip and Stock of £4,000,000 3 %, 
Inscribed Stock, 1935. 

“Richelieu and Ontario Navigation of Canada.—£117,500 5 %, Ist 
Mort. Twenty-year Debs., Nos. 1 to 1,175. 


Wepnespay, November 27, 


Rhodesia —115,000 Shares, 10s paid. 

‘The securities marked * are ordered to be quoted in the Official List, 
and also the following :— 

Bechuanaland Explor. Co.—Further iss. of 200,000 Shares, Nos. 
200,001 to 400,000. 

Elect. Construction.—Further iss. of 3,498 7 % Oum., Pref. Shares 
Nos. 12,846 to 16,343. 

Great Eastern Riy.—£1,000,000 34 % Pref. Stock (1893) in lieu of, 
the Scrip now quoted. 

Howard and Bullough.—Vendors’ 16,666 Ord. Shares, Nos. 1 to 
16,666, vendors’ 8,333 6 % Pref. Shares, Nos. 1 to 8,338; and vendors’ 
£83,380 4 %, Deb. Stock. 

Mexican Cent. Riy.—$480,000 Addl. Cons. Mort. 4 % Gold bonds, 
Nos. 57,386 to 57,865. 

Oceana —Further iss. of 31,400 Shares, Nos. 368,601 to 400,000. 

Oxford Corp.—Further iss. of £50,000 3 % Stock (1951). 

Prov. of Brit. Columbia.—£420,000 8 % Ins. Stock. 

W. T. Henley’s Telegraph Works.—Further iss. of 3,163 Ord. Shares, 
Nos. 1 to 601, 1,092 to 1,181, and 7,529 to 10,000. 

Wabash Rird.—$2,100,000 Addl. 1st Mort. 5 % Gold bonds, Nos. 
29,565 to 31,664. 

City of St. Louis.—$975,000 3 56-100 % Gold bonds of 1915, Nos. 3,156 
to 4,130. 

Edison and Swan United Electric Light.—17,139 “A” Shares, Nos. 
01 to 017,139. : 

J. BR. Roberts’ Stores.—£75,000 5 %, Ist’ Mort. Deb. Stock. 

Lehigh Valley Coal.—$6,810,000 Ist Mort. 5 % Gua. Gold Coup, 
bonds, Nos. 2,290 to 2,499, 2,501 to 8,100, and 4,500 to 10,500, in lieu of 
the Scrip for $6,461,000 like bonds now quoted. 

New York, Lake Erie and Western Rail.—Engraved Reorganisation 
Cert. of Deposit for Com. and Pref. Stock, in lieu of the Com. and Pref. 

ck now quoted. 
Se Morzan and Co—Engraved Cert. of Deposit for 2nd Consol. 
Mort. bonds and 5 %, Funded Coup. bonds of 1885. 

Peter Walker and Son Property Corp.—£400,000 4 %, Ist Mort. Gua. 
Deb. Stock, in lieu of the Prov. Cert_ now quoted. 

Southend Waterworks.—6,000 Addl. Ord. Shares, Nos, 1 to 6,000 


Application is made, under the new rules, to the Stock Exchange 
Gomeiites to appoint # special settling day in the following com- 


eet Stock Exchange Committee to 
aces oh Cn £90,000 44 % Mort. Debs., Nos. 1 to 900 (renewed 
t Gov.—6 % Gold Loan of April, 1896-—£1,000,000 


fautare Nitrate —£80,000 lst Mort Nos. 1! ae 
New York, Lake Erie, and Western —J. Pong. and Co, 


Engraved Corse of Deposit for 2nd Consol.” Mort, bi 
undéed Coup. beuds of 16-6. 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

ECUADOR.—The Council of Foreign Bondholders have received 
advices, dated ———— 14 and 21,from Captain Chambers, the 
agent of the bondholders, at Guayaquil, remitting bills on London 
at 90 days’ sight for £821 1s 2d and £1,920 6s 11d mepeeer- 
for account of the service of the External Debt, being the pr 
of the 10 per cent. extra import duties collected at the Custom 
Houses of the Republic, as follows :—Guayaquil, 2nd fortnight 
August, 1894, and interest, $11,547°29; 1st fortnight February, 
1895, and interest, $7,050°13; 1st fortnight August, 1895, $7,984°80 ; 
Manta: All February, 1895, and interest, $77°94. Total, $26,660°16. 

QUEENSLAND.—A ter’s tel from Brisbane, dated October 
2, states: The revenue of (Jueonsland for the past quarter amounted 
to £1,102,285, showing an increase of £92,000 as compared with the 
corresponding period of lest year. The principal increases were 
under the following heads :—Customs, £11,000 ; railways, £39,000; 
and pastoral, £8,000. The expenditure during the same period 
amounted to £512,000, showing an increase of £24,000. 

URUGUAY.—The Council of Foreign Bondholders have been 
advised by the London and River Plate Bank that they have 
received the following cable message from their Montevideo 
branch, dated 16th inst.:—‘‘ We have remitted by to-day’s mail to 
Glyn, Mills, Currie, and Co., £39,700 for service of loan.” This 
remittance represents the 45 % of the Customs receipts for the first 
fortnight of October. 

VENEZUELA. —The Council of Foreign Bondholders have received 
advices, dated 24th September, from Messrs H. L. Boulton and Co., 
of Caracas, announcing the remittance to the bankers of £3,802 1s 3d 
in bills on London, at 90 days’ sight, paid by the Government of 
Venezuela for account of the service of the above debt. Of this 
sum £],882 Os 10d is for the current service, and £1,920 Os 5d for 
account of the arrear coupons. 

VICTORIA.—A Times telegram from Melbourne, dated October 
10th, states that the Victorian banking returas for the September 
quarter show that the position is almost stationary. The deposits 
amount to £30,800,000, a decrease of £494,000; the note circula- 
tion to £915,000, a decrease of £32,000; cash to £7,777,000, an 

Vincrease of £95,000; and advances to £39,535,000, an increase of 
£133,000. The calls on four local reconstructed banks due up to 
September 30th amount to £1,600,000, and the amount actually 
paid is £1,536,000. 

WESTEEN AUSTRALI,.—A Reuter’s telegram from Perth, dated 
October 6, states that the revenue returns of Western Australia for 
the quarter and the financial year ending Sepember 30 show that 
for the quarter the total receipts were £317,878, being £109,963, or 
52 per cent. more than for the same period last year. For the 
year the receipts were £1,235,903, being an increase of £455,616, or 
58 per cent., on the revenue for the previous year. The se 
increases shown during the past quarter were under tne following 
heads :—Customs, £41,000; railways, £52,000; and land, £155,000, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ALAGOAS.—The directors declared an interim dividend at the rate 
of 4 per cent. per annum (fres of income-tax) for the half-year 
ending June 30th last, payable on the 29th inst. 

BUENOS AYRES GREAT SOUTHERN.—The report shows that, after 
providing for the interim dividend and interest upon the debenture 
and preference stock, there remains a balance of £286,639, from 
which the board propose to re-transfer to the reserve fund the sum 
of £60,531, and to pay a dividend of 2} per cent. on the ordinary 
stock of the company, making, with the interim dividend paid in 
April last, 5 per cent, per the whole year, free of income-tax, carrying 
forward a balance of £1,058. The oe quotes, in extenso, an 
ad referendum agreement with the National Government for the 
construction of a railway and telegraph line to start from Bahia 
Blanca, and terminate at Villa Roca, or the confluence of the 
rivers Limay and Neuquen. Under the contract, the Government 
are to grant a subvention of £150,000, payable in ten yearly 
instalments, to extend the privileges of the com as to exemp- 
tion from duties and taxation for fifty years. The. Seca state 
that the cost of the extension may, pending definite survey, be 
roughly estimated at £3,000 6, or, say,in round 
£1,000,000 ; and, in the event of the recommendation of the 
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of the line is £39,066, equal to 689 per cent., and in 
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BUENOS AYRES AND WESTERN.—The disposable balance for the 
year ended June 30 is £114,946. The decrease in —— receipts 
e net fit 


OO8TA RICA.—The report for the year ending June 30th shows an 
and other 
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1895, 1895. =< 

For the month of Sept.— 3 + s 
Gross earnings ...... 1,776,000 ... 1,820,000 ... + 44,000 
Working expenses... 1,103,000 ... 1,075,000 ... — 98,009 
Net profits ...... 673,000 ... 745,000 ... 00 
Aggregate gross earnings ——-—— — : —_— 

from Ist Jan. to end 

of September ........... . 13,087,000 ... 12,595,000 —492,000 
Agete. net profits ditto. 4,009,000 ... 4,490,000 ... +481,000 
e earnings and expenses of the Qu’Appelle, Long Lake and 


Saskatchewan, and of the Cal and Edmonton railways 
operated by this company, are not included in the above return. 

DEMERARA.—The report for the six months to June 30 states 
that the net profit, after writing off £300 in reduction cf the 
suspense account, is £6,486, to ba added to £220 from the previous 
half-year, making £6,709, of which the payment of the 
dividend and a dividend, as arranged at meeting of October 19, 
1894, at the rate of 3 per cent. per annum on the original stock, 
will absorb £6,500, leaving £206 to be carried forward. 

DONNA THEREZA CHRISTINA.—The net revenue account for the 
year ended June 30th, after being charged with the loss on working, 
the London cflice and other expences, and provision for the 
redemption of bonds, shows a net credit balance of £5,215, to which 
is added the balance brought from 1894, making a total of £21,958. 
The directors recommend the payment of a dividend for the year 
of 10s per share, less income-tax, being at the rate of 24 per cent, 
per annum, carrying forward a balance of £14,234. As the pre. 
ferred shares are entitled to a cumulative dividend of 7 per cent, 
per annum, there will be a sum due to them of £13,902 in respect 
of the year ending June 30, 1895, in addition to previous arrears. 

GRAND TRUNE. — The following is the revenue statement for 
August :— 

Gross REocEIPTs. 




















Inc. or | ag regate/ Inc. 
1895. Dec. {4 Months. or Dec. 
F £ £ £ 
Gomme Drmeds, ...cssssiccvvccsces 337,400) + 11,291, 652,584 | + 37,948 
Chicago and Grand Trunk...| 52,475|+ 5,922 97,900 | + 22,297 
Detroit, Grd. Haven & Mil....; 21,235,— 194 40,122 |+ 2,281 
411,310|+ 17,019} 790,606 |+ 62,526 


WoRKING EXPENSES. 


Grand Trunk 234,881;+ 1,678) 461,157 |+ 20,668 








STIG conciecnedye covbocnes 49,765|+ 1,689 94,320 |+ 7,036 
BMPER ID. ein ccanebiscconsconen 16,976\— 124 33,137 }+ 1,082 
$01,622'+ 3,243) 588,614 ‘+ 18,786 

Net Prorir. 


Grand Trunk ...............00 191,427 |+ 27,289 


102,519) + 9,613) 








MII supicecinstestteness 2,710\+ 4,233 3,580 |+ 15,261 
TOURING, cennenccocescane wees} 4,250— 70 6,985 |+ 1,199 
109,488|+ 13,776’ 201,992 '+ 43,740 


GRAND TRUNK OF CANADA.—The report for the half-year ended 
June 30th states that the gross receipts amounted to £1,653,092, 
and the working expenses to £1,171,072, being at the rate of 70°84 
per cent. as compared with 72:31 per cent. in 1894. The net traffic 
receipts were thus £482,020, and adding interest received, &c., the 
total net revenue amounts to £569,923. The revenue charges for 
the half-year are £664,096, leaving a deficiency of £91,083. This, 
added to the debit balance of £97,473, makes a debit balance of 
£191,556 to be carried forward to the next half-year. 

GREAT WESTERN OF BRAZIL.—The directors have declared an 
interim dividend of 23 per cent., or ten shillings per share, for the 
half-year ending June 30, 1895. ss 

HIGHLAND.—The report for the half-year ended August 31 sta 
that the net revenue was £121,070. From the available a 
after deducting the total working expenses and providing for 
interest on debenture and preference stocks, the directors 
to declare a dividend on tie o stock at the rate of 5 per 
cent. per annum, leavinga balance of £2,118 to be carried ire 
The dividend for the corresponding period of last year was at . 
rate of 6 per cent., and the working ex amounted to 46°38 
cent., compared with 49:42 per cent. this half-year. The 
ee = of the gee nee 
increase of £1,037 for passengers, £4, r 

£74 for live stock ; but a decrease of £2,787 for goods and minerals. 
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miles expenses crease in maintenance 
£910, or 0:30 per cent. ‘The number of open ‘or traffic is | ofany £459 i eeomsiban nomen aLai5 fa copairs. to oarriags® 
ae — — mat ce ee Sg ae and wagons, £1,057 in traffic expenses, £574 in isw an i 
| After providing for the interim dividend and fixed charges, the SS ee, ee eS 
* ‘the owe —— a share on MEXICAN SOUTHERN.—The report for the year ended March 31 
April last, 54 per cent. on 4 he shar bal of FS ge in shows a net proSt of £3,441, as compared with a net loss of a 
pany, carry ee balance of —— o-ectn- The balance at the debit of profit and loss has increased 
: _ > ane. £26,538 to £47,904. This is ocoasioned by the debit for interest 08 


debenture stock, which, ex 


owing to the fall in the 
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have to be deducted, leaving a net balance of £82,806. Out of fer engages ay terre feo hrm gg 
sams, £29,700, being equ t to £5 98 per cent. on the £600,000 REOIFE AND 840 FRANCISCO PERNAMBUCO.—The report for, the 
£106 will be carried wh dwg and the balance of aa ended came seve ates that the _ receipts it 
CANADIAN P40IFI0,—The following is the statement of earnings | corresponding halt-yeerof inet the memtoer of pasnongers abow 82 
corresponding half-year of 1894 the number of passengers 
and expenses as received by cable :— Se ae 508-26" per cont. The directors learn som 
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Minister that the Brazilian Government have approved 
the adoption of a sliding scale of tariff rates for this railway, 
but up to the present no official intimation has been received 
as to the date when the increased rates are to be put into opera- 
tion. The debenture debt of the company has been further 
reduced, and on June 30th it was £147,670. The accounts 
show # balance available for dividend of £31,243, and the directors 
propose to declare a dividend at the rate of 5 per cent. per annum, 
carrying forward £1,243 to next account. 

ROHILEUND AND KUMAON.—The directors state that the accounts 
for the-half year ended June 30 will admit of the proms of a 
dividend for the last half-year of £2 11s 9d per cent., free of Indian 
but subject to English income-tax, or £2 103 per cent. net. 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30th states that the gross revenue amounted to 7,969 339 mls, 
being 3,267,684 mls in excess of that for the same period of 1894, 
The working expenses were 45°91 per cent. of the gross receipts. 
In consequence of the continued depreciation in the rate of 
exchange the assets in Brazil have now been valued at 10d instead of, 
as hitherto, at 27d, and this has necessitated appropriating £30,332 
from the revenue of the past half-year. The balance of revenue after 

t of interest on the debenture stocks, due on July 1st, and 

uding £75,409 brought forward, is £176,771, out of which the 

directors propose the payment of a dividend of 6 per cent. for the 

half-year, together with a bonus of 83 per share, tax free, carrying 
forward (after providing for income-tax) the sum of £12,496. 

SANTA FE AND CORDOVA GREAT SOUTHERN.—The report for the 
year ended June 30 states that the gross receipts were £84,689, 
against £58,260; the working expenses £12,109, against £36,162 ; 
and the profit on working £42,580, against £22,097. The working 
expenses of the past year amounted to 49:72 per cent. of the gross 
receipts, as against 62:07 per cent. in 1893-4. The receipts from 
passenger traffic show an increase of 6:48 per cent, ; from parcels 
and excess luggage an increase of 29:64 per cent. ; and the total 
receipts from goods and cattle traffic combined show a net increase 
of 49°02 per cent. The train mileage was 173,767 miles, as against 
152,764 miles in 1893-94. 
ee ene —-iatomens of revenue receipts and’ expendi- 

|Aggregate from July 1 
4 Weeks | 4 Weeks to Sept. 21, 11 weexs 














Ending | Ending and 6 days. 
Sept. 21, | Sept. 22, |-_—— 
1895. 1894, 
1895. 
Receipts— £ £ £ 

Gross traffic ......... 212,776 | 200,672 
Steam Pckt Service} 6,521 6,522 
Harbours, &c, ...... 3380 385 

219,677 | 207,579 631,072 | 603,531 
Rents and sundries.! 11,301 11,288 33,367 





218,867 





Total receipts ...| 230,973 664,439 | 636,697 
nditure— 
ncluding rates, 
taxes, Government 
duty, & expenses of 


steam packetservice| 103,091 





| $9,605 


307,778 | 236,060 











| 
Net revenue 127,887 | 119,262 | 356,661 | 340,637 


SOUTH INDIAN.—The directors have decided t> recommend the 
Payment on January 1, 1896, of a dividend out of surplus profits of 
10s per cent., which with the guaranteed interest will make a dic- 
on of £2 for the half-year, or at the rate of 4 per cent. per 

num, 

WEST FLANDERS.—The report for the half-year ending June 3Cth 
states that the general revenue account shows a surplus of 
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£27,843, and after providing for the payment of preference o2u 

No. 86, on 15th November next, for oe goer as seiapntian al 
the three series of bonds, and ing £1,600 to renewal and con- 
straction account, a balance is shown of £7,139, which allows of a 
dividend of 6 65 f or 5s 3d per share, being 94 more than in 1894, 
with a small balance carried forward. 

WESTERN OF HAVANA.—After providing for the interim dividend 
of 48 per share, service of eee debentures, reserve funds, 
taxes, &o., the net results of working for the year ended June $0 
last show a balance of £12,512, out of which the board recommend 
the distribution of a final dividend of 3s per share on the ordinary 
Shares of the company, free of income-tax, leaving a balance of 
£3,512 to be carried forward. 

WEST OF INDIA PORTUGUESE.—The company has received Rs.200,000 
from the Portuguese Government on account of the dividend, which 
will be payable in January, 1896, 





BANKING COMPANIES. 

BANK OF ADELAIDE.--The usual interim dividend for the half- 
year, at the rate of 7 per cent. per annum, will be payable on 
November 4. 

BANK OF AUSTRALASIA.—The report for the half-year ended 
April 15 states that, after providing for rebate on bills current, for 
income-tax, for colonial taxes on note circulation, and for all bad 
and doubtful debts, the net profit amounted to £40,854. The addi- 
tion of £9,641 brought forward gives a disposable balance of 
£50,495, out of which a dividend has been declared at the rate of 
5 per cent. per annum, or £1 per share for the half-year, payable 
tax free) on October 4th, leaving £10,495 to be carried forward. 

urther branches of the bank have been opened at Menzies and 
Kalgoorlie. The directors state that during the half-year to which 
the accounts refer the state of business in the colonies was suck 
as to seriously restrict advances, and to diminish exchange profits. 
Since the close of the half-year there has been considerable 
recovery in the value of wool, and reports from the colonies indi- 
cate a growing belief that the extreme point of the depression has 
been passed, The principal items of the balance.sheet, compared 
with the corresponding period in 1894, are as follow :— 


1895. 1894. 
£ £ 
COMI, ceciviccovctorrsiccensocbecst 1,600,000 ... 1,600,000 
PRINS biiecsctbcccecdvtiasinns-ae 800,000 ... 800,000 
Deposit and current accounts 12,699,709 12,846,002 
Acceptances, &O. ............0+6 2,129,975 ... 1,823,650 
Cash in hand and at bank ... 3,053,088 ... 2,772,043 
Money at call and notice...... 1,972,000 1,547,000 
Investments ..........scceecseees 520,095 ... 500,000 
Discounts and advances, &c. 11,737,763 12,294,420 


BANK OF MONTREAL.—The London manager is advised by cable 
from the head office in Montreal, that the board of directors have 
declared a dividend of 5 per cent. for the half-year ending October 
31, 1895, being at the rate of 10 per cent. per annum. 

BANK OF NORTH QUEENSLAND.—In pursuance of the power of 
anticipating the payment of the deposits before their due dates 
given to the above-mentioned bank by the scheme of arrangement, 
the bank will, on November 9, 1895, pay off in full the amount of 
the deposit receipts maturing on May 15, 1898, and May 15, 1599. 
This completes the repayment in full of all deposits under the 
scheme of arrangement. All interest in respect of such deposit 
receipts will cease after November 8, 1895. 

BANK OF SCOTLAND.—At the half-yearly mecting, held on 
October 1, a dividend at the rate of 12 per cent, per annum was 

clared. 
ean OF TARAPACA AND LONDON.—The report states that the 
net profit for the year ended June 30, after making allowance for 
rebate, &c., amounts to £51,681, makiog, with the amount brought 
forward £57,299. Of this balance £12,500 was absorbed by the 
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BANK STATEMENTS. ade 
The following statement shows the position at the end of September of banks which issue monthly 


and quarterly statements of accounts :— 
ee ee en ene 


Liabili-| Deposit | 
ties to | and Cur- Miscel- | ol 


Share- | rent Ac- | ors. 
holders. ‘counts, &e.| laneous, 








| £ | ae ee B28) 
Capital and Counties ......'1,654,500) 14,027,388 335,556 16,067,444 
SRR eaoegS 11,500,000, 8,343,061 2,275,094 12,113,155, 
Consolidated ............... 1,035,955} 4,016,599 6),150 5,142,784 
eg eee "330,690 1,365,596... 1,696,156 
SO Dish ciids cicien ives 2,780,000) 29,150,954) 694,513 32,535,467 


London Joint-Stock ...... '2963,215, 16,852,620 2,216,896 22,032,731 
on and S.-Western...| 850,000, 7,135,799, 167,763 8,153,567, 
on and Midland...... 1,683,200, 12,757,140 25140 14,465,480, 


Met (of England & Wales)! 979,904) 6,446,653 21,231, 7,433,783, 
National Provincial tikes "5,000, 44,922,519 238949 50,211,498 
North-Western ............ | 517,033 1,021,478 279,534 1,315,145, 
’s Leicestershire ...| 525,000 .,696,618, 23,841, 2,245,459) 
$ and Alliance......... 1,900,000} 16,969,480 1,577,486 20,416,946) 


Prescott, Dimsdale & Go| 611,004 4,501,164 189879 5,602,047) 
Union of Lo "1,555,000, 15,577,550 3,199,803 21,232,153 
uli eo rn 13,000/391 356,227 19,806,818 





|Eng., &c 


137,557 3,838,940 7,019,452 3,836,785) 13,301,331 1,281, 
3710-344 with dact, 2.503297 a 2,520, 
1,125,429 720,1552,524 759 ae 





Discounts 











| Cash on |g — | 
| Hand a i Discounts, Miscel- ToraL 
| sodas [Ont snd tavest | where | "Tecney- | ueetee! depae 
of | Notice. separately 7 | 
ft 
Ged 244 Bec £ | 2 
1,593,596 2,538,8 15 3,309,029) eed 7,738,8 a eiiee 
1,221,034 1,222,000 1,077,016, ae $148,708 
634,092) 745,00)) 332,513) 3,371,099 $6 1'696,156 
| §9,232| 752,096) 848,633: . 


778,342 4,382) 8,153,567 
61528.074 391,477)14,465,480 


1'505,101 1,164,753 3,163,535 1,412,537 
"459,018 1,039,033 —_ 314,694 a - Cry 
5,242,781 3,626,077 10 o37| 697,501] 710,498 61,971) 1,818,145 
pe 327,994 s792is sr eo] 14616,588) as 2,945, 
2,370,538'5,186,240 1,769,284 1,644,457) 7, aie - 
672,017 1,832,620, 943,212, 740,741) 1,626,240 287,281) 6,602,047 

| 2,768,764 3,093,000 2,897,059... | 9,046,858 8,493,07321,23 108 
1798745 3,678,731 1,550,601 1,822,778, 4,441,760 2058) "$03, 
ae } | j i 
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interim dividend paid in April, and £18,029 has been applied to 
write down the capital employed in Chili from 26d to 24d per 
dollar. The directors now recommend a final dividend for the year 
at the rate of 24 per cent. (or 2s 6d per share), that £10,000 be 
transferred to reserve fund), making thesum £40,000, and £4,270 
be carried forward. As the rate originally fixed by the Conversion 
Law as the value of the Chilian dollar has been finally reduced to 
184, the directors propose to increase the reserve fund as rapidly 
as possible in order to provide for the adjustment of the valuation 
of the capital in Chili to the altered state of the law. Atthe same 
time, as it is not intended to bring that capital home, and 
as it is actively engaged at profitable rates, the directors do 
not consider it necessary to suspend the payment of dividends on 
account of the change of the law above mentioned. Branches have 
been opened at Punta Arenas and Santiago. 


BELFAST BANKING.—The report for the year ending July 31 
states that the net profits amounted to £51,197, out of which the 
usual dividends have been paid at the rate of 20 per cent. on the 
old shares and 8 per cent. on the new shares, absorbing £47,000. 
£462 has been carried to Superannuation Fund, and the balance, 
£3,734, added to profit and loess account, which now stands at 
£36,309. Branches of the bank have been opened at Sligo, and 
Talbot-street, Dublin. 


IONIAN.—The report for the half-year ending June 3Cth states 
that the gross profit was £19,160, and the net profit £3,718, while, 
with £32,906 amount of the rest added December 31st, and deduct- 
ing £6,310 for the dividend at the rate of 4 per cent. per annum, 
paid on May 7th, the available balance is £33,315, The directors 
recommend a dividead at the rate of 4 per cent. per annum, 
absorbing £6,310, and leaving the amount of the rest, £27,005. 


LONDON AND BRAZILIAN.—The directors have declared an 
interim dividend of 10s per share, free of income-tax, for the half- 
year ending July 31 last, being at the rate of 10 per cent. per 
annum, payable on and after the 16th inst. 


MERCANTILE OF INDIA.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum on the Aor pre- 
ferred shares, for the half-year ending June 30 last. 

NEW ORIENTAL.—The report of the liquidator of the New 
Oriental Bank Corporation (Limited), for the year ending June 22, 
to be presented to the general meeting in London to-day (Thursday, 
Oct. 31), states that, disregarding minor items, the cash at the close 
of the last account, £118,565, has been augmented by collections 
and realisations amounting to £112,619. Other items aggregating 
£214,877 raised the total to £333,442, which, as to the principal 
part, has been applied thus :—Secured creditors paid in full, £12 ; 
unsecured creditors, first three dividends, £12,094; unsecured 
creditors, fourth dividend, £201,568; compromises of claims, 
£1,277; loss on exchange as mentioned, £10,656; expenses of 
liquidation, £15,659 ; paid for shares in Mauritius Bank, £49,250; 
balances of cash at branches, &c., £27,615; total, £318,131. The 
balance of £750 for the Mauritius Bank shares was paid in 
July, making £59,000. 

NORTHERN BANKING ([RELAND).—The report for the year ending 
August 31 last shows that, after making provision for all bad and 
doubtful debts, interest due on deposits, and rebate on bills dis- 
counted, the net profits for the year amount to £46,105, to which 
has to be added £15,993 brought forward, making a total of £62,093. 
Dividends at the rate of 11 per cent. on the A shares, and 54 per 
cent. on the B shares, free of income-tax, amounting to £41,250, 
have been = to the shareholders, £2,000 has been applied in 
reduction of the purchase money of Ball’s Bank, Dublin, and £2,121 
in reduction of bank buildings account, leaving a balance of 
£16,727, which has been carried forward to next account. 

NORTH OF SCOTLAND.—The report for the year ending September 
30th states that, including £2,030 brought forward, the profits, 
after providing for bad and doubtful debts, amounted to £42,141, of 
which the directors have appropriated £12,500 in payment of a 
dividend at the rate of 6} per cent. per annum in May; £12,500 to 
pay 4 similar dividend next month ; £1,900 in reduction of heritable 
property account; and £12,500 to the credit of the reserved fund ; 

eaving to be carried to the next account £3,641. By the addition 

mentioned, the reserve is increased to £75,000. 

ROBINSON SOUTH AFRICAN BANKING.—The bank commenced 
business on October 1 at their temporary offices, No.8 Princes 
street, E.C., until their permauent premises, No. 1 Bank building, 
Lothbury, E.0., now in the occupation of the Union Bank of 
Australia (Limited), are available. Mr James Tyhurst (of Messrs 
Brown, —— Co.) has been appointed general manager, Mr 
John H. Butt been appointed manager, and Mr James West 


ROYAL BANK OF IRELAND.—The report states that the net 


— — year ended August 31 amounted to £37,662, which 


063 brought forward, makes a total of £46,725. An interim 
dividend at the rate of 10 per cent. annum has been paid, and 
the directors now recommend a di at the rate of 11 per cent., 
@ balance of £9,725 being carried forward. 

STANDARD OF AUSTRALIA.—The report to June 30. 1895, states 
that the amount of interest reserved and not credited to profit and 
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INSURANCE COMPANIES. 

BRITISH FIRE AND MARINE OF NEW ZEALAND.—The directors 
have declared a dividend of 15 per cent. for the past year, and 
added £20,009 to the reserve. 

CHINA TRADERS’.—At the annual meeting, held in Hong Kong on 
September 28, a dividend for the year ending April 30 last, of 29 
pe cent, on the paid-up capital, and a bonus of 15 per cent. on the 

usiness contributed, were declared. The sum of $100,000 was 
placed to reserve, which now stands at $900,000, and $290,727 
carried forward. 

COMMERCIAL UNION.—The directors have decided to pay on 
November 8 an interim dividend for 1895 at the rate o 74 per 
cent. on the paid-up capital. 

LANCASHIRE.—The directors have declared an interim dividend for 
the half-year ended June 30, at the rate of 5 per cent. psr annum, 
payable on November 15. 

LONDON AND LANCASHIRE FIRE.—The directors have declared an 
interim dividend of 3s per share (being at the same rate as the last 
interim dividend) payable on November 6, 1895. 

PALATINE (MANCHESTER).—The company has declared an interim 
dividend at the rate of 5 per cent. psr annum, tax free, for the six 
months ended June 30. 


MISCELLANEOUS COMPANIES. 

AFRICA TRUST.—The directors have declared an interim dividend 
of 10 per cent. for the quarter ended September 30. 

ANGLO-AMERICAN DEBENTURE CORPORATION. — Ths directors 
have declared an interim dividend on the ordinary shares for the 
half-year t> September 30th at the rats of 5 per cent, per annum, 
payable on Novemb:r Ist. 

ANGLO-AMERICAN TELEGRAPH.—The board have resolved, after 
placing £6,000 to the credit of the renewal fund, to declare an 
interim dividend for the quarter ending September 30, 1895, of 10s 
per cent. on the ordinary stock and 203 per cent. on the preferred 
stock, less income-tax, payable on November 1. 

ANGLO-FRENCH EXPLORATION CO. OF WESTERN AUSTRALIA.—A 
first interim dividend of 5s per share, less tax, on the ordinary shares, 
being at the rate of over 100 per cent. per annum on the paid up 
capital, has been declared. 

ANGLO.GERMAN EXPLORATION CO,OF WESTERN AUSTRALIA.—A first 
interim dividend of 5s per share, less tax,on the ordinary shares, 
being at the rate of over 100 per cent. per annum, has been declared. 

AUSTRIAN INCANDESCENT SHARE.—The report of the managers 
for the perind from the date of the incorporation of the company, 
February 4 last, states that the balance-sheet shows a credit balance 
of £50,125, after providing for the cost of administration. Out of 
the balance the managers recommend a payment of a dividend of 
33 per share (equivalent to 15 per cent. on the capital), free of 
income-tax. This dividend is the result of a year’s working of the 
Vienna company, and will absorb £48,000. 

AUSTRALIAN MORTGAGE, LAND, AND FINANCE co.—The directors 
have declared an interim dividend of 74 per cent. for the half-year 
ended June 30. 

ANGLO-CONTINENTAL FINANCIAL. The board has deslared an 
interim dividend for the quarter ended September 15 at the rate of 
89 per cent. per annum on the ordinary and 700 per cent. per 
annum on the founders’ shares. 

BELGRANO (BUENOS AYRES) GAS.—The directors have declared an 
interim dividend with respect to the working of the six months 
ending June 30th last, of 2 per cent., free of income-tax, payable on 
the 18th inst. 

BLACK AND WHITE. —The balance-sheet shows that the profits are 
ee to a dividend of nearly 7 per cent. upon the capital. The 

tors have decided, in view of the greater development of the 
business, to limit the dividend to 3 per cent., carrying the balance 
forward. In the meantime, although five new machines have 
recently been added tothe plant, the productive resources of the 
establishment are being doubled, and an installation of rotary 
machines is being completed. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half-year 
ended June 30 states that the revenue amounted to £103,205, and 
the expenses to £21,129. After providing for debenture interest 
and aohies fund, &c., there remains a balance, added to the 
amount brought forward, of £86,410. The directors recommend 6 
final dividend of 3s per share, making 6 per cent. for the year, 

a bonus of 23 per share, both tax free, leaving £4,410 to be carried 
forward. 

BRITISH FARMERS’ ASSOCIATION.—The directors have doeane 
an interim dividend on the ordinary share capital at the rate 5. 
per cent. per annum. Dividend warrants will be posted on Ost. 1 

BRITISH HOMES INVESTMENT OORPORATION.—The statutory meet- 
ing was held on Tuesday, when Mr. T. Neville Stack, the c 
stated that the company was launched without a single penny 
expense being meso | in its promotion, the necessary a 
having been subscribed by the directors and the representatl 
staff of the corporation. In July—the first month of the com 
pany’s existence—the proposals received numbered 29, re 

3,158 ; in August the numbered 54, and 
£13,283; in Se pro were 82, the amount covered 
poner fore. 18,967 ; and since the commencement of the current 
month 
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Iry OFFICEs.—The accounts, made up to June 30, show a balance 
of £4,315, which will admit of an interim dividend being paid of 5s 

share, leaving £61 to be carried forward. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The directors 
have decided to pay an interim dividend of 4s per share on the 
ordinary shares, and at the rate of 5 per cent. per annum on the 
preference shares. 

DEBENTURE SECURITIES INVESTMENT.—The directors have 
decided to declare a dividend at the rate of 4 per cent. per annum 
on the preference and 5 per cent. per annum on the ordinary shares 
for the six months ended September 30th, carrying £3,534 to 
reserve. 

DIRECT UNITED STATES.-—An interim dividend of 2s per share, 
being at the rate of 2 per cent. per annum for the quarter ending 
September 30, 1895, is announced. 

DUNVILLE AND CO.—The annual meeting of shareholders was 
held on the 23rd inst.,and a dividend of 17s per share, free of 
income-tax, declared, which, with an interim dividend to March 39 
last of 14s per share, makes £1 11s per share for the year. Divi- 
dend warrants will be posted on the 31st inst. 

EASTERN EXTENSION, AUSTRALASIA AND CHINA TELEGRAPH.— 
The report for the year ended June 30 states that the gross receipts, 
including Government subsidies, have amounted to £264,138, 
against £247,681 for the corresponding half-year of 1894. The work- 
ing expenses, including £29,324 for cost of repairs to cables and 
expenses of ships, absorb £95,254, against £80,295, leaving a balance 
of £168,884. From this is deducted £3,984 for income-tax, £31,895 
for interest on debentures, debenture stock, and contribution to 
sinking fund, leaving £133,005 as the net profit ior the half-year. 
Two quarterly interim dividends of 1} per cent. each, amounting 
to £62,500, have been paid, leaving £70,505 to be carried forward. 

EAST LONDON WATERWORKS,—The report for the half-year ended 
June 24th states that the revenue from all sourcss amounted to 
£150,150, an increase of £2,711, and the expenditure shows an 
increase of £21,123. The directors recommend a dividend on the 
ordinary stock at the rate of 34 per cent. for the half-year (less 
income-tax), leaving a balance of £2,915. 

EDINBURGH LOMBARD INVESTMENT.—The directors notify the 
appointment of Mr H. 8S. Hope Gill, C.A., as secretary of the com- 
pany, in succession to Mr George Daeas;, C.A., who has resigned in 
consequence of his business engagements in London requiring his 
presence there. 

HODGSON’S KINGSTON BREWERY.—The report for the year ending 
September 30th states that, after deducting current expenses, 
interest on debentures to date, providing reserves against book 
debts and rents receivable, writing the full amount off the value 
of the leasehold properties, and the psyment of an interim divi- 
dend at the rate of 6 per cent. per annum for the six months end- 
ing March 31st last, there remains the sum of £9,909 available 
for distribution. Out of this sum the directors recommend a 
dividend at the rate of 8 per cent. per annum, free of income-tax, 
for the six months ending September 30th, making a total distri- 
nee of 7 per cent. for the twelve months, carrying forward 

INDUSTRIAL AND GENERAL TRUST.—The directors have declared 
an interim dividend at the rate of 5 per cent. per annum on the 
unified stock for the half-year to September 30. 

INTERNATIONAL FINANCIAL SOCIETY.—The offices have been 
removed to 7 Crosby square, E.C. 

ISLE OF MAN TRAMWAYS AND ELECTRIC POWER.—The directors 
have issued to the shareholders an interim dividend for six months 
ended June 30 at the rate of 6 per cent. per annum on the pre- 

ince and 7+ per cent. on the ordinary shares. 

J. AND P. COATS.—The net profits for the year, after carrying 
£49,352 to depreciation account, amount to £547,518. To reserve 
fand, £150,000. Dividend for the half-year at the rate of 6 
oy cent. per annum on preference shares, and 6 per cent., making 

0 per cent. for the year, on the ordinary shares; leaving s balance 
to be carried forward of £42,969, which is subject to auditors’ fees 
and bonus to employees. As stated in previous reports, the profits 
of certain companies in which this company is interested are not 
declared at June 29. The company’s proportion of such profits 
earned, but not included in above figures, is estimated to amount 

about the same sum as last year. 

MANCHESTER SHIP CANAL.—The following is fhe approximate 
traffic return :— 











Oe 


er September,| Total for Nine Months. 
1895, | 1894. 






Set 


Tons. £ 
8ea-going tric. 97,444 10179) 
Barge traffic...|23954| 423, 


ngere,&s.| ... 2:3 














R'nte& sundry 10815 
receipts ...... 800 
Total ... |121398\11615. 90, 
* Decrease. 
| .  MERSEY DOCKS AND HARBOUR BOARD.—The accounts for the year 
| ending July 1, 1895, show that the total receipts from dock dues, 
amounted to £1,413,891. Interestand charges absorbed 
£1,201,228, and from the balance £65,831 was set for local 
fonts £100,009 carried to sinking f account, and 1 trans- 
una riated receipts account. - 
METROPOLITAN I INDUSTRIAL Se eteenecdine fen the yee 
| ¢nded September 25 states that the revenue year 
~ been £17,349 and the net profit which, with £1,224 brought 
forward, makes a total of £4,920. The interim dividend 
£1,655, and the directors now recommend « further dividend at the 
cee 5 pon cont, per uname, laos Ses, coming SE 
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MONTE VIDEO TELEPHONE.—The report for the ended July 31 
last states that the accounts show cael profit for that period of 
£7,232, This, added to the balance of £577 brought forward from 
last year, leaves & sum of £7,810 available, after providing for all 
working expenses and for loss in exchange. After £1,000 
to reserve account and £500 to the depreciation ea tendo 
recommend the payment of a dividend of 4 per cent. on the pre- 
ference share capital, leaving the sum of £710 to be carried forward. 


_ MONTEVIDEO WATERWORKS.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum, tax free, 
for the half-year ended June 30, payable on and after November 1. 
offices have been removed to 53 Old Broad street, B.C. 


NATIONAL SAFE DEPOSIT.—The report for the year ended Se 
tember 30 states that the total income has been £17,279, and the 
expenses, £11,758, showing a profit of £5,521. After payment of 
& dividend of 6 per cent. on the preference shares ania an interim 
dividend at the rate of 4 per cent. per annum on the ordinary 
shares in May last, it is now proposed to pay a dividend on the 
ordinary shares for the past half-year at the rate of 4 per cent. per 
annum, and to carry forward £402. 


NEW CIVIL SERVICE CO-OPERATION.—The directors recommend 
a dividend at the rate of 5 per cent. per annum for the six months 
ended August 31. 


NEW PLYMOUTH HARBOUR.—The board have remitted to the Bank 
of New Zealand funds sufficient to pay the balance of 10s per £ on 
a due May 1, 1895, and 14s per £ on coupon due November 1, 

NEW ZEALAND SHIPPING.—The company has declared a dividend 
of 4 percent., free of iucome-tax, for the year ending June 30, 1895. 
dividend of 7 per cent, 

PAGE AND OVERTON’S BREWERY.—At the third ordinary general 
meeting, held on 2ist inst., the report and balance-sheet showed 
that the net profit on the year’s trading amounted to £11,192, and 
allowed the recommendation of a dividend of 10 per cent. — 
annum on ths ordinary shares. The report was adopted, and the 
dividend of 10 per cent. declared. 


ROYAL MAIL STEAM PACKET.—The report of the directors for the 
half-year ended June 30th states that from the surplus on the revenue 
account £45,000 has been transferred to the re and renewal 
account, £30,000 has been written off for depreciation of the fleet, 
and the usual amount, £23,850, carried to insurance acoount for the 
half-year. The balance at the credit of the insurance account on 
June 30th was £260,808. Raising the reserve by £3,000, to 
£238,000, there remains £22,808, out of which the directors recom- 
mend a dividend of £1 103 per share, tax free, for the half-year. 

SAN PAULO GAS.—The report for the half-year ended June 30th 
shows 4 profit of £12,827. After payment of debenture interest and 
making provision for contingencies, there remains a balance of 
£9,483, making with £1,569 brought forward a total of £11,052, 
Out of this sum aninterim dividend will be paid on the 24th inst. 
at the rate of 7 per cent. per annum, tax free, leaving £2,302 to be 








carried forward. 
SAN PABLO NITRATE.—The report for the year ended June 30, 
1895, states that there is £15, to the credit of fit and loss 


acccunt, and the directors recommend that a dividend of 5 per 
cent. be paid on October 29th, that £2,090 be carried to reserve 
account, and that £1,622 be written off for additions to plant, ex- 
ploration of ground, and stoppage of works, leaving a balance to be 
carried forward of £4,372. 

SOUTH AUSTRALIAN LAND MORT, AND AGENCY.—The report 
for the year ended June 30 states that the net profits amount to 
£11,103, which, added to the balance of £7,557 ught from the 

revious year, makes a total of £18,660 to be carried forward. 
The amount of debentures, £513,599 on June 30, has since been 
reduced to £507,517. 

SUBMARINE CABLES TRUST.—Notice is given that on and after 
October 15 the sum of £1 15s8., on account of the coupon due 
October 15, 1895, will be paid by Messrs Glyn, Mills, and Oo., of 67 
Lombard street. 

TEXAS LAND AND MORTGAGE.—The board have declared an interim 
dividend at the rate of 10 cent. per annum for the half-year 
ended September 30, payable November 11. 

WESTERN AND BRAZILIAN TELEGRAPH.—The board has decided 
after placing £7,876 to the debenture redemption fund, and 
£5,000 to the reserve fund, to recommend a dividend at the rate of 
24 per cent. per annum for the six months ended June 30th, carry- 
ing forward £5,803. 

WESTERN UNION TELEGRAPH.—A dividend of ee 
capital stock has been declared, payable on and October 15th 


next, 

WRIGHT AND GREIG.—After £3,000 to reserve, the direc- 
tors recommend a dividend of 124 per cent, on the ordinary shares, 
psyable on November 9th. 
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BAYLEY’S REWARD WO. 1 sOUTH.—Cable dated 19th inst :— 
«65 tons for 67 ounces.” The following cable, dated the 23rd inst., 
has been received :—‘ The half-yearly meeting has been held; the 
report has been received and The total quantity of gold 
for the half-year has been 1,632 ounces. The total number of tons 
crushed has been 2,125.” 


BLOCK B, LANGLAAGTE ESTATE GOLD.—Produstion for September 
1695. mill, 7,887 tons, 2,662 ounces; tailings, cyanide process, 
4,730 tons, 532 ounces; concentrates, cyanide process, 214 tons, 
400 ounces ; total gold recovered, 3,594 ounces. 


BONNIE DUNDEE GOLD MINES.—Crushed 190 tons of quartz from 
the ‘ Victory” reef for 279 ounces of gold. The spproximate 
value of this return is £1,000, 

BRILLIANT AND 8ST GEORGE UNITED.— Cablegram: — ‘ Have 
crushed 2,089 tons of quartz for 4,204 ounces otf gold. Have 
declared a dividend of 1s per share. The approximate value of this 
return is £14,500. 


BUFFELSDOORN ESTATE AND GOLD.—The London agents announce 
receipt of cable advices from Johannesburg declaring a dividend of 
163 per share. 

CAYLLOMA SILVER.—September production: 13,250 ounses fine 
sliver in export ores, and 9,000 oances fine silver in bullion. 

CONSOLIDATED GOLDFIELDS OF SOUTH AFRICA.—Tae annual report 
shows that the balance to credit of profit and loss is £2,534,498, and 
after deducting debenture interest, managing director’s percentage, 
and all outgoings, there remains a net balance to credit for the year 
ending June 30, 1895, of £2,161,789. Out of this amount interest 
on the preference shares, and an interim dividend of 5s per share 
on the ordinary shares has been paid, leaving, with the balance of 
£21,464 brought forward from previous year, £1,970,746 still avail- 
able. The directors recommend that a dividend of 203 per share be 
declared, free of income-tax, making with the interim dividend 25s 
per share for the year, and that £200,000 be added to the reserva 
fund, leaving a balance of £1,145,746 to be carried forward to the 
credit of the current year. 


CROWN REEF.—Results for September—Crushed, 17,966 tons, 
7,075 ounces. Cyanide works, 4,310 ounces ; tota], 11,385 ounces. 

DAY DAWN BLOCK AND WYNDHAM.—Dividend of 6d per share 
(free of tax), declared payable on November 12th. 


DELAMAR.—The directors have declared an interim divideni 
for the quarter ended September 30 of ls per share, tax free. 

DURBAN ROODEPOORT.—Results for September: quartz milled, 
8,745 tons, 4,281 ounces ; tailings treated, 6,030, tons 1,808 ounces ; 
fotal, 6,089 ounces. Owing toa temporary scarcity cf native labour, 
the manager was unable to work the full battery of 80 stamps. 

EASTLEIGH.—September returns : 4,205 tons, 777 ounces. Cyanide 
treated, 2,950 tons, 1,217 ounces. Total for the month, 1994 ounces. 
The slight reduction in the output ie accounted for by the mill 
running only 40 stamp3, in consequence of temporary trouble with 
the boilers. 

ECLIPSE, CUE MURCHISON.—Cable has been received advising 


that 60 tons ore crushed at pub‘ic battery gave 87 ounces of 
retorted gold. 


FERREIRA.—Tons crushed 4,813; bar gold extracted, 4,872 
ounces; concentrates caught, 165 tons; assay valus of concen- 
trates, 7 ounces fine gold per ton; cyanide works: bullion pro- 
duced from tailings, 1,412 ounces. 

FRENCH (COLONIAL) MINING TRUST.—The directors have’ de- 
clared their first interim dividend of 10 percent. on the amouni 
actually paid up on the shares issued, being 2s per share on fully-paid 
shares, and 6d per share on thé partly-paid shares, on which 5s is 
ca\led up. This dividend will be payable on and after November 30 
next, This company is a reconstruction of the old Lowis Mining 
Investment Trust. 

GELDENHUIS ESTATE AND GOLD. — Results for September :— 
Crushed, 15,345 tons, 5,567 ounces; from tailings, by cyanide, 
1,668 ounces ; total, 7,235 ounces. 

GELDENHUIS MAIN REEF.—Result of September crushing—3,817 
tons crushed, 1,399 ounces ; 2,240 tons treated cyanide, 689 ounces ; 
total, 2,088 ounces. Profit for the month, £3,074. 
ave —Production for September, $5 ounces, 10 stamps, 29 

ys. 

GLENCAIRN MAIN REEF,—The report for the year ended June 30th, 
submitted at the annual meeting at Johannesburg on September 
24th, stated that the net profit, including £26,710 for mine develop- 
ment, was £65,069, an increase of £32,540 over the previous year. 
The — was increased from £200,000 to £225,000 on June 9, 
1894, the addition being issued to shareholders, and realising a 

ium of £10,414. Three dividends had been declared—Septem- 
, 1894, 5 per cent.; December, 1894, 74 per cont.; and June, 
1895, 15 per cent, ; in all, 274 per cent. 

emigre aes crushing: 210 tons, 307 ounces, An 
average sample of the 10 dwts per ton. 

HaRQUAHALA.—The d report for the year ending June 30, 
1895, states that the perenne account shows a credit balance from 
the working of the during that period of £8,571. From this 
sum a of 6d per share; amoun’ to £7,250, was paid in 
oe ee commission due to the American company, 

2 6s 10d, has been provided for, and including £777 
forward from the previous account, there remains at the credit of 
revenue account £1,756. The diture on capi 
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ee ae ——— wowed ae Africa :—“ Have declar 
® dividend of 30 per cent., payable to all shareholders registered 
on Ostober 7th. tae ee a 
JUBILEE GOLD.—Result of last moath’s crushings: 5,900 4 
2,206 ounces ; and from tailings, 521 ounces, . — 4 
KOFFYFONTEIN.—Return for the month of September, 2.775 
carat’, 4 
LISBON-BERLYN.—Results for September: milled 1,126 
recovered 60 ounces; treated by cyanide 1,400 tons, reco 
580 ounces; total recovered 640 ounces. : 
MEYER AND CHARLTON GOLD.—Result of working for September: — 
Crushed, 6,950 tons; 2,772 ounces; extracted from tailings, 870 
ounces; total, 3,642 ounces; profit for month, £5,950. ; 
MINES COWTRACT.—The board, after careful consideration, have 
decided to postpone the annual general meeting for a short time, 
in order that the final result of certain business pending may be 
laid before the shareholders. An interim dividend of 10 per cent. 
has been declared. 
MONTANA.—The report for the half-year, ended June 30 last, 
states that the revenue account shows a profit of £18 995, of which 
£16,428 was epplied in payment of dividends on April 17 and 
July 1, leaving a net balance of £2,567, which, with the sum of 
£3,434 brought from the previous half-year, gives a total of £6,001 
to bs carried forward to the next half-year. 


MURCHISON NEW CHUM.—The directors have declared an interim 

—— of 5 per cent., free of income-tax, payables on Novem- 
er 15. 

MYSORE GOLD.—Return for September: 5,259 tons, 4,510 ounces; 
3,720 tons of tailings, 737 ounces; 1,890 tons of tailings (cyanide 
process), 316 ounces; total, 5,563 ounces. 

NEW CHIMES,—La:t month’s crushings yielded 2,431 ounces. 

NEW CROESUS.—Production for September (60 stamps, 28 days), 
2,851 ounces. The decrease is owing to the scarcity of labour. 

NEW HERIOT.—Last month's crushing yielded 5,998 tons. 

NEW JAGERSFONTEIN.—The company announces an interim 
dividend of 10a per share. 

NEW PRIMROSE.—Producticn for September, 11,418 ounces, 
Profit, £14,500, 160 stamps, 27 days. The decline in the yield is 
owing to alterations in the machinery. 

NIGEL GOLD.—Last month’s crushing yielded :—1,367 ounces 
battery, 1,291 ounces cyanide, 150 ounces retreatment ; total, 2,808. 

OOREGUM OF INDIA.—Last month's return—4,521 tons produced 
5,030 ounces ; 4,544 tons of tailings produced 998 ounces ; total, 
6,028 ounces. 

OURO PRETO GOLD MINES OF BRAZIL, — September returns: 
Passagem Mine, 3,961 tons, produced 1,489 ounces; Raposos Mine, 
430 tons produced 47 ounces. 

PAARL CENTRAL.—The direstors’ report for the half year ending 
June 30th last, states that the accounts show a debit balance to 
profit and loss of £15,655, against £21,145 for the previous year, 
thus showing a profit of £5,490. The option on 30,000 reserve 
shares held by the guarantors of the reconstruction was exercised 
on January 19th, bringing the total capital up to £200,000. 

RAND ROODEPOORT.—The directors have received a further cypher 
cablegram from their local managing director in Johannesburg to 

the following effect :—“ Claims near yours have been floatedintoa |} 
company with a capital of £130,000, and Dr. Schlessinger’s claims || 
adjoining Rothschild’s Block are being floated in Paris. Ne 
bouring reef assays 7 ounces totheton. Rand Roodepoort is 
actively prospected. Full report follows.” 


RIO TINTO.—The directors have issued a brief interim mee a 
the company’s operations during the current year, in which they 
state that, taking advantage of the favourable condition of the 
money market, the board, in pursuance of the powers conferred on 
them by the articles of association, determined toconvertand | 
redeem the whole of the outstanding first, second, and third 5 per 
cent. mortgage bonds by an issue of £3,600,000 first mortgage nae 
bearing interest at the reduced rate of 4 per cent, and that, wi 
the co-operation of Messrs N. M. Rothschild and Sons, the issue was 
successfully made in July last. The saving to the oomgent® 
revenue, by this operation, for the current year is £34,000, and in 
1896 ani following years it will ba over £74,000, being equal to 24 

+ cent. on the share capital of the company. ‘The directors rye 
Hecided to declare an interim dividend of 10s per share, out of of 
estimated year’s profits, payable on the Ist of November, free 
income-tax. 


SCOTTISH AUSTRALIAN.—The revenue for the half-year ending 
June 30th shows a balance of £279. The directors regret being 
unable to declare a dividend out of the half-year’s profits, and they 
do not consider it desirable to make any distribution out of the 
reserve fund. A call of 5s per share on the 50,000 new share} 
be made, payable in January, to provide for the completion of the 
purchase of the Burwood Colliery. 000 

SHEBA GOLD.—Month of September—2,700 tons of quartz, 4, 
ounces ; 2,800 tons of tailings, 1,148 ounces ; 80 tons of concel- 
trates, 694 ounces ; total, 5,842 ounces. 

SIMMER AND JACK.—The following cable has been received 
Crushed 11,820 tons, obtained 5,472 ounces of gold ; from mill, 
ounces from and 1,712 ounces from tailings by 
during the month. Last month's profit was £12,800. achanel 

STANDARD DIAMOND.—A dividend of 1 per cent. has been d 
eee shares (Bulfontein Mine) for the —_ of September, 
pa shareholders registered 
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GOLD — Result of work done duriag Se is: 
6,610 tons, 4,254 ounces ; eee ot t, 4375 tons, LS 
cabins th0 toms eonatenteaes exalt nae 140 — 
dividend of 10s share, less the a aroaay: shares, being | 
100 per eant., haa been declared.” - 
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